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COMMODITIES  &  PRICES 


Price  Report  Will 

Cut  Wide  Swath  On  Contracts 

•IT  I  I-  TORONTO.-The  crown-owned 

OimmiCk  TrOdeS  Expected  to  Be  Cut  Eldorado  Mining  and  Reflnmg 

Along  With  Trading  Stamp  Control,‘-:L:;u*L^l;r£:rpr 

- - ivate  producers. 

By  E.  J.  OeSEAU  This  was  confirmed  during  the 

OTTAWA.  —  The  price  spreads  report  contains  "eek  by  W.  M.  Gilchrist,  presi- 
dynamite.  jdent.  at  a  meeting  of  the  uran- 

It  is’almost  a  certainty  that  voluntary  action  bv  li™ 
processors  and  retailers  will  have  to  be  forthcoming 

if  the  government  is  not  to  interfere  one  way  or  the  Eldorado's  intention  is  expected 
other.  Ito  prompt  bitter  protest  from 

This  reporter  has  more  than  once  drawm  attention  ithe  uranium  producers.  ,  j 
to  the  fact  that  pricing  is  one  of  the  weaknesses  of  the;  An  effort  will  be  made  to  havel  house's  chairman  to  the  effect  that  nuclear  power  plants  are 


Chief  ingredient  of  candies  —  cocoa  —  has  been  below 
1951  levels  consistently  this  year  and  substantial  benefits 
should  accrue  to  candy  makers  as  a  result.  Prices  of  raw 
product  continue  lew  as  a  result  of  excellent  crops  and  better 
earnings  should  continue  into  next  year  for  most  manufacturers. 
Your  Christmas  candy  shopping  won't  shew  it,  however. 

.;.  <.  .> 

Copper  futures  are  declining  again  as  the  strikes  in  the 
industry  seem  to  be  drawing  to  a  close.  Wage  agreements  soon 
to  be  announced  will  boost  cost  of  the  metal  but  the  resulting 
price  increase  above  pre-strike  levels  will  be  less  than  those 
which  recent  demand  and  shortages  have  brought  about  in 
spot  deals.  The  other  metals  have  generally  followed  the 
downtrend. 

•>  *!* 

Textile  markets  continue  to  strengthen  and  demand  for 
cotton  goods,  print  cloth  etc.,  is  good  with  forward  orders 
substantial  for  all  major  mills. 

Uranium  get  a  boost  this  week  from  a  statement  of  Westing- 


Canadian  economy.  In  this  context  reference  ha.s  usual- crown  corporation  adjust  to 

ly  been  made  to  exports.  The  Roval  Commission  report  I”®  stretch-out  of  uranium  con- 
,  ,  r  .  ,  ,  .  *  tracts  in  a  manner  which  will 

clearly  sees  something  wrong  in  the  domestic  scene  too.iassist  private  producers,  instead. 

The  gist  of  the  matter  appears*> - las  indicated,  in  a  manner  which 

to  be  that  there  are  too  manyithe  large  super  market  chains'is  actively  in  competition  with 
extraneous  factors  intruding  into  are  singled  out  for  higher  returns  them.  I 

the  pipeline  from  the  farm  tojthan  what  might  be  called  nor-|  An  argument  for  Eldorado  s I 
the  processor  to  the  distributor.  !mal.  I  participation  in  the  contract  bids 

One  of  these  extraneous  fac-j  .  |is  that  it  will  help  maintain  the 

tors  is  the  gimmick  promoter, i  coinci  ence  a  ^s^lprice  ottered  the  smaller,  high-j 

whether  he  promises  to  deliver  S^oup.^  w  ic  are  engage  in  producers  by  the  larger,  low-i 
a  toaster  after  one  has  bought  promotional, producers.  I 

$1,500  worth  of  groceries  and  has,  '  The  argument  is  not  expected; 

stamps  to  prove  it.  or  whether  j  Cuts  Promotion  rnake  much  of  an  impression: 

he  provides  a  G-man  badge  with!  upon  the  latter.  ^ 

breakfast  foods.  It  is  on  promotional  expendi-  ^'''e  expected  to  force  the 

The  food  business  is.  in  fact,  tures  that  the  commission  report  cabinet  level  in  an  el- 

no  longer  a  food  business  simply;  |has  fixed  its  cold  eye.  and  it  is  retain  as  much  of  the 

it  has  become  a  whole  variety  of  in  this  field  that  the  industry competition,  which 


industries  including  promotion 
displays  and  packaging  gim¬ 
micks  which  are  attractive  but 


generally  is  expected  to  ®  participation  would 

corrective  steps.  jdeny,  as  is  possible. 

No  new  development  has  been 

useless.  It  leaves  the  farmer 
with  a  shrinking  sales  dollar  andjlr^ref^rts  in  sle 

the  consumer  with  an  expanding  I  unfits  as  to  the  percentage  of  the  stretch-oul  program  precipi-'j**  33.15  -  33.35. 


competitive  in  high  fuel  cost  areas.  There  may  not  be  many 
such  areas  in  Canada  but  there  are  a  number  of  power  hungry 
parts  of  the  world  where  uranium  can  compete  with  sparse 
hydro  or  costly  coal  as  generating  power  sources. 

After  weeks  of  sell  offs  in  the  hide  and  leather  market 
there  has  been  a  turnabout,  and  demand  and  prices  have 
strengthened  consistently  in  the  past  ten  days. 

There  is  no  reason  to  expect  a  break  in  retail  food  prices 
as  a  result  of  the  Royal  Commission  report  on  price  spreads. 
Unless  legislation  is  introduced,  which  is  very  unlikely,  neces¬ 
sary  corrections  will  probably  take  a  long  time  to  come  about. 
Real  effects  may  first  be  felt  by  producers  of  plastic  toys 
now  given  as  premiums.  Another  effect  may  be  sharp  reduc¬ 
tions  in  imports  of  cheap  cotton  goods  which  are  given  as  pre¬ 
miums  with  some  detergents. 

Pressure  continues  on  crude  oil  prices.  Some  reductions 
arc  expected  particularly  in  the  lower  grades,  such  as  those 
produced  in  some  Saskatchewan  fields. 

*1*  *> 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4  4/U  percent  as  of  neon  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 


The  Spread  Counts 


sales,  which  are  said  to  range  tated. 

from  13  to  20%;  it  also  suggests  'I'herc  is  no  absence  of  rumors, 
'that  certain  forms  of  promotion  however,  and  these  have  been 
The  commission  wss  appointed  be  eliminated  altogether.  i generally  reflected  in  the  stock 

obviously  with  an  eye  to  the  implied  ‘^e  pro¬ 
farmer.  The  mam  interest  was  probably  ad- 

dressed  to  the  trading  stamp  stretch-out  program  is  gen- 
charged  the  consumer  as  .1  was  hav'^''^  '•«=eived  by  the  pro- 

in  the  spread  between  farm  themselves  on  to  the  d^^ers  although  like  all  medi- 

inner  a  e  accoun  s.  methods  ^  ^  bitter  taste. 

Otherwise,  the  commission  j  r  remains  now  for  the  process 

could  have  reported  on  non-toodi  •,  ..  ,, 

,,  ..  . .  .  chain  commits  itself,  none  of 

items  as  well,  items  in  which' .u  j  ,  . 

...  .  ,  r,  others  dare  refuse  to  resort 

promotional  gimmicks  often  ...  •,  , 

to  similar  plans. 

make  an  even  greater  difference 

between  reasonable  cost  and; _  (Continued  on  page  11) 

actual  cost.  The  detergent  busi¬ 
ness  is  coming  under  study  now- 
by  consumer  groups  who  wish 
to  know  why,  when  they  buy  a 
given  powder,  they  get  less  of 
the  powder  but  obtain  a  cup  and 
saucer,  a  spoon  or  face  towels  i 
thrown  in  free. 

The  report  has  singled  out  the 


ot  rationalization  —  combing  out 
the  inefficient  and  high-cost  pro¬ 
ducers  in  favor  of  the  efficient 
producers — to  be  proceeded  with 
at  the  fastest  possible  speed. 


Parliamentary  Assislaiicy  In 
This  Government  Has  Priee  Tag 


Not  Way  Station  to  o  Cabinet  Post  os  It 
Was  in  Liberal  Heyday  —  Prime  Minister 
Diefenbaker  and  Premier  Souve  Aiming  to 
Work  Together  tor  Mutual  Benefits? 

By  TEMPUS 


Saskatchewan^ 
Has  Four  Big 
Hydro  Plans 

REOINA.— Capital  expenditure 
of  $160  million  is  scheduled  by 
Saskatchewan  Power  Corpora¬ 
tion  over  the  next  10  years,  for 
development  o!  four  separate 
hydro  electric  power  stations. 
The  announcement  was  made  by 
general  manager*  David  Cass- 
Beggs  at  a  press  conference  in 
connection  with  the  new  Squaw 
Rapids  project  on  which  con¬ 
struction  has  just  started.  This 
power  development  will  be  com¬ 
pleted  in  1964. 

Mr.  Cass-Bcrcs  explained  that 
the  continuing  program  will  be 
completed  in  1970,  involving 
construction  of  a  power  plant  at 
the  South  S.iskatchewan  River 
dam  near  Outlook  and  two 
similar  structures  at  Fort  a  la 
Come  and  Nipawin  in  the  north¬ 
eastern  sector  of  the  province. 

The  Squaw  Rapids  project,  in 
the  north  central  area  near 
Saskatoon,  will  eost  $46  million 
and  the  others  $40  million  each, 
according  to  lorecasts.  The  Sas¬ 
katchewan  C'-own  corporation 
plans  to  do  its  own  financing 
without  calling  on  the  Dominion 
Government  for  assistance  or 
even  a  loan,  said  Hon.  Ru.ss 
Brown,  minister  in  charge  of 
Saskatchewan  Power  Corpora¬ 
tion.  Requests  had  been  made 
before  to  Ottawa  for  a  low-inter¬ 
est  loan,  but  there  had  been  no 
response  and  Mr.  Brown  ex¬ 
pressed  the  opinion  that  Ottawa 
would  not  pursue  the  matter. 

The  minister  was  very  opti¬ 
mistic  about  the  probable  growth 
rate  of  demand  for  electric 
power  in  Sask.atchewan.  saying 
that  projections  from  recent 
demand  curves  indicate  that  all  I 
the  four  plant'  will  be  required! 
by  1970  Development  of  thej 
hydro  sites  will  precede  further; 
expansion  of  the  big  coal-fired  j 
thermal  generating  plants  at! 
Estevan  and  Saskatoon.  I 


Gingell  from  London 

Capital  Spending 
Booms  InTheU.K. 

jFurther  Consumer  Goods  Rise  Not 
'Likely  For  Time  Being,  Survey  Shows 

By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 

LONDON. — In  the  heat  of  the.  election  campaign 
and  since,  unfriendl.v  critics  of  the  Tory  “Never  had 
it  so  good”  theme,  made  sly  references  to  a  boom  based 
on  “never-never”  payments. 

Smearing  your  opponents,  is.  I  .suppose.  legitimate 
in  politics,  but  the  argument  that  the  boom  would  fade 
in  the  months  after  the  election  seemed  quite  plaus¬ 
ible. 

However,  what  a  good  numberl 


of  people  have  been  waiting  for 
seems  to  be  happening.  There 
are  a  number  of  signs  that  the 
long-delayed  boom  in  orders  for 
capital  goods  by  U.K.  industry 
may  be  approaching  faster  than 
expected.  At  the  same  time  some 
consumer  durable  sales  give  the 


fidcntly  placing  orders  for  new 
equipment. 

The  upsurge  in  the  sales  of 
consumer  durables  sold  on  hire 
purchase  during  the  first  nine 
months  of  this  year  was  greater 
than  expected,  but  the  time  lag  in 
placing  orders  for  capital  good.s 


impression  of  having  reached  a  was  greater  than  had  been  ho|V'd. 
high  plateau. 

There  is  no  fall-oft  in  the  over- 


Mofors  Confident 


all  volume,  but  people  arc  switch¬ 
ing  and  becoming  more  selective. 

News  from  the  boardrooms  sug¬ 
gests  that  a  number  of  firms  are 
planning,  or  considering,  upward 
revisions  of  their  capital  expan¬ 
sion  plans  and  there  is  a  chance 
that  the  forecasts  of  expenditure 
by  private  industry  next  year, 
given  recently  by  the  Chancellor 


Some  sections  of  the  durable 
consumer  industries  simply  re¬ 
port  a  fall  off  in  the  growth  of 
demand  in  the  last  few  weeks. 
This  is  particularly  marked  in 
some  types  of  radio  items,  though 
I  must  emphasize  that  others  are 
still  selling  very  well.  The  picture 
in  cars  is  mixed.  Delivery  dates 
for  the  smaller  vehicles  (the  most 


of  the  Exchequer,  may  prove  tO| jp-,portant  market)  arc  still 
have  been  too  cautious.  ! lengthening,  but  demand  is  less 

These  forecasts,  which  Indi- 1  buoyant  lor  tne  big  horse-powered 
Gated  no  significant  improvement  j  cars. 

over  19.59.  were  based  on  e.sti-|  However,  the  motor  industry 
mates  prepared  before  the  elec- 'rcnuqn.s  .supremely  confident, 
tion.  Now  with  the  assurance  of  I  statements  published  by 


anything  up  to  five  years  of  a 
government  known  to  he  friendly 
to  private  enterprise,  company 
executives  are  believed  to  be  con- 


Higher  Seaway  Tolls 
Seen  Possible  in  '60 


OTTAWA.  —  It  had  been  un-  |  ticians  running  around  like  so 
derstood.  in  the  Liberal  heyday,  |  many  hucksters  on  the  make, 
that  a  parliamentary  assistant  |  maybe  even  going  so  far  as  to 
job  was  half-way  to  a  cabinet  i  wear  "a  sincere”  tie. 


Ontario  Demand  Lifts 
Alberta  Oil  Output 


seat.  Now  Prime  .Minister  Die¬ 
fenbaker  has  also  made  it  half¬ 
way  to  a  back  seat.  When 
giving  these  dedicated  guys 


There  is  thus  no  longer  a 
sure  thing  in  serving  Diet.  You 
live  from  day  to  day.  Just  as  a 
cabinet  minister  once  in.  more 


A  revision  of  the  Si.  Lawrence 
breakfast  foods  business.  Whe-jSeaway  tolls  structure  is  a  possi- 
ther  the  profits  figure  is  correct  bUity  as  the  initial  returns  Irom 
at  the  high  average  of  29.2%  asifirst-year  operations  are  totalled, 
stated  will  probably  depend  on'  The  toll  structure  is  based  on 
the  accounting  system  used.  ;1be  amortization  of  the  Seaway 
But  it  is  of  interest  to  noteh”®f®  ^  ^O-year  period.  Indi- 

Ihat  profit  figures  are  consider-j^^^'*’”^  however,  that  first-  _ _ ^  _  _ 

ably  lower  for  packers,  proces-l^j^*:  traffic  fell  short  of  project- impg^c  link  between  sources  ot 
sors  of  fruit  and  vegetable  and  ^  25  per  cent 

wholesale  food  firms,  Seaway's  income. 

An  increase  in  tolls  next  year 
is  widely  bruited  although  an 
offsetting  consideration  is  the 
effect  ot  an  increase  on  slowing 
volume. 


revision  of  the  tolls  structure  is 
the  revival  of  efforts  to  have 
tolls  removed  entirely  from  the 
Welland  Canal  system. 

This  link,  between  Lakes  On¬ 
tario  and  Erie,  had  been  toll-free 
until  the  opening  of  the  Seaway. 

It  has  heavy  service  as  a  do- 


This  leaves  a  clear  implication 
that  among  foods  only  the  cereal 
firms  are  unreasonable  in  their 
charges  while  among  services 


Canadalr-Tiger 
Lines  Survey 
Air  Markets 


Seaway  operators  are  learning 
!  there  can  be  a  point  of  diminish- 
'ing  returns  in  canals  as  in  the 
j  operation  of  other  kinds  of  busi- 
lOess, 

j  A  big  factor  in  reducing  the 

-  i  toll-take  was  the  number  of  tor- 

Canadair  Ltd.  and  Flying  Tiger;eign  vessels  who  sailed  out  load- 
Lines  have  jointly  undertaken  a  ed  at  less  than  capacity, 
survey  which  may  ultimately  ex-  These  are  not  expected  to  re- 
pand  the  airfreight  market  up  to  turn. 

ten  times  its  present  size.  I  Sharp  reaction  of  railway.s  and 

This  “mutually  beneficial”  ven-|trucking  lines  to  freight  cost 
ture  was  launched  in  the  belief | competition  from  the  Seaway  was 
that  “effective  development  ofjalso  a  factor  in  reducing  cargoes 
the  market  for  air  cargo  space  is! available  for  shipment  from  in¬ 
dependent,  to  a  great  extent,  on 'land  ports. 


that  much-coveted  $4,000  extra  ;  or  less  stayed  in,  the  parlia- 


honoranum.  he  put  a  price  tag 
on  it.  If  the  boys  do  well,  they 
will  be  reappointed  next  year. 
If  not.  the  boot. 

Once  upon  a  time,  once  you 
were  in.  you  are  in.  Now  you 
are  also  half-way  out.  as  well. 
Oh  wise  and  upright  chief,  true 
political  sitter-at-the-feet  of  The 
Mahatma  himself,  Mackenzie 
King. 

If  the  fellow  does  well,  he 
w'ill  always  be  wondering  if  he 
is  doing  well  enough.  We’ll 
have  a  baker's  dozen  of  poli- 


mentary  assistant,  in  Liberal 
days  was  almost  half-way  to  a 
cabinet  post  once  thus  exalted. 

The  Tortures  of  Tantalus 
now  loom  tor  ambitious  Tories. 

It  is  obvious  that  some  ap¬ 
pointments  are  pure  payola. 
Diefenbaker  loves,  as  much  as 
he  can  love  any  man,  Clayton 
Hodgson  of  Victoria,  now  dug 
in  to  Transport,  and  Elston 
Cardill,  Huron  North,  holding 
down  the  assistancy  in  Agricul- 

(Continued  from  Page  6) 


raw  materials  and  processors. 

The  immediate  example  is  the 
steel  mills  which  rely  upon  the 
Welland  for  coal,  limestone  and 
ore,  and  for  the  shipment  of  fin¬ 
ished  products  along  the  St.  Law¬ 
rence  waterway. 

Welland  tolls  arc  reported  to 
have  added  as  much  as  $2  mil¬ 
lion  to  the  operating  costs  of  one 
mill  in  Hamilton. 

In  addition,  Hamilton  users  ot 
the  Welland  Canal  experienced 

considerable  difficulty  with'  - - 

freight  schedules  following  thei  Canadian  steel  mills,  partlyislill  overhung  by  the  pos.sibility 
traffic  jams  which  developed  atlfro^  t^e  stimulus  of  the  Ameri- that  alter  the  80-day  cooling  off 
the  canal's  outlets  early  in  the  strike  and  partly  re-  period,  the  mills  may  be  shut 

season.  fleeting  the  strength  of  businessidown  again.  However,  negotia- 

Traffic  congestion  is  expected  activity  in  Canada,  have  boomed  tions  have  been  resumed  and 

to  hasten  the  twinning  of  the  j^to  their  third  week  of  better-  there  is  some  evidence  of  the 

Welland  lending  additional  urg-  than-capacity  production.  weight  ol  government  being 

ency  to  anti-toll  campaign.  Latest  figures,  those  for  theibrought  to  bear  to  affect  a  set- 

It  the  tolls  can  be  removed  bo-  week  ending  Nov.  28.  have  the  tlement  before  the  80  days  runj 


Canadian  Steel  Mills 
Output  Capacity  Plus 


CALGARY.  —  The  extreme  "lift”  when  they  needed  it  most, 
importance  of  Ontario  in  the! Projections  for  the  next  two 
marketing  of  Canadian  crude  oiLmonths  are  that  Alberta  will 
is  emphasized  in  the  December jlind  a  market  tor  414.000  bands 

refiners’  nominations  for  both|in  January  but  slip  back  lo_  39.3.- j  sure  that  the  road  vehicle  indu.s 
Alberta  and  Saskatchewan  oil 


the  chairmen  ol  B.M  C..  Standard 
Triumph  and  Lucas  are  optimis¬ 
tic.  Sir  Leonard  Lord,  chairman 
ot  n  .M.C.  flatly  slates  that,  “sub¬ 
ject  to  the  usual  iirovisas,"  pro¬ 
fits  can  be  expected  to  rise  over 
the  next  two  years.”  Lord  Tedder 
of  Standard  has  given  1.50.000 
units  a  year  as  the  current  rate 
of  output,  and  emphasises  that 
the  projected  rate  of  180. (KK)  unit.s 
is  not  the  limit  of  the  board's 
ambitions. 

I'or  rallier  special  reasons.  .A. 
B.  Waring,  of  Lucas  Industries,  i.s 
naturally  slightly  cautious.  He  is 


The  Alberta  schedule  of  382.237 
barrels  per  day  provides  a  wel¬ 
come  seasonal  lift  of  17  per  cent 
over  November  and  nine  per 
cent  over  a  year  ago.  The  On¬ 
tario  refineries’  demand  for 
1.39.900  barrels  per  day  amounts 
to  nearly  38  per  cent  of  the 
whole  market. 

In  Saskatchewan  the  Ontario 
influence  is  e\en  more  notice¬ 
able.  Saskatchewan  oil  will  find 
a  market  to  the  extent  of  136,845 
barrels  per  day  in  December, 
of  which  76,660  barrels  or  55  per 
cent  is  destined  lor  Ontario. 
Total  Ontario  demand  for  west¬ 
ern  oil  is  going  to  be  216,560 
barrels  per  day  this  month,  or 
just  short  of  half  the  entire  Can¬ 
adian  market  for  Canadian 
crude.  It  sets  a  new  high  mark 
for  Ontario  consumption,  and 
will  raise  the  year's  average  to 
about  200,000  barrels  per  day. 

This  figure  will  mark  an  in 


000  barrels  in  February.  These  try  will  break  all  records  this 
two  months  wjli  thus  average  year,  but  sales  ot  aircraft  com- 
almost  identical  to  the  same jponenls  arc  likely  lo  decline, 
months  of  1959  They  are  thci  |n  his  review,  he  particularly 
normal  period  of  the  winter  sea-lrclers  to  Canada,  wliere  a  severe 
sonal  increasi-.  Isciback  in  the  company’s  busi- 

Saskatchewan  will  also  have  a  i  ness  was  caused  by  the  cancella- 
littlc  increa.se  in  January  to! tion  by  the  Canadian  government 
1.39.600  barrels  and  in  February |of  development  work  on  an  air- 


to  140.660  barrfls  per  day.  De¬ 
cember's  total  Canadian  pro¬ 
duction  will  bo  about  540.000 
barrels  per  day.  while  January 
will  rise  to  a  new  alltime  high 
of  .575,000  barrels,  slipping  mod¬ 
erately  to  5.57.000 
February. 


craft  in  which  the  group  is  in¬ 
terested. 

With  Ford.  B.M.C.  is.  of  course, 
one  ol  the  big  guns  in  the  U.K. 
industry,  and  the  eye-catching 
figure  in  the  latest  accounts  is 
barrels  in  |  the  £4!i  million  of  capital  expen¬ 
diture  in  the  next  few  years.  The 
It  is  too  early  to  forecast  how! 'Daft'ca!  f'Sure  of  1,000,000  units 
tar  or  how  fast  the  oil  industry -Vf-ar  expected  to  be  within 
will  move  towards  the  target  setl'’‘;ach  in  eighteen  months  or  two 
by  the  Borden  Royal  Commis-|^‘'a''-‘'  ,  .. 

sion  of  700.000  barrels  per  day  "'hether  B.M.C.  s  bold  assump- 
markets  by  the  end  of  next  "^al  demand  will  keep  pace 
year.  If  i.s  generally  expected  in  «i'h  «atpul  is  anyone’s  gue.ss,  but 
the  indu.stry  that  if  .something jS'fl'f'onard  Lord  i.s  not  one  to 
over  600.000  b.-irrcls  is  attained  I extravagant  claims.  How¬ 
ever.  with  a  dividend  yield  of 


a  thorough  knowledge  of  the!  Competing  carriers  are  deter- i fore  twinning  is  undertaken,  mills  operating  at  102.6  per  cent  out. 


by  the  vear-end  it  will  be  cause! 

crease  of  45,000  barrels  over  thejior  gratification,  .  '  earnings 

19.58  average  .and  an  even  larger  The  key  to  fhe  whole  business Peop  e 
rate  of  growth  is  forec^ast  foriis  Ontario,  ft  all  Ontario  productl;^'"  ^  good  deal  of 

1960  when  the  Ontario  marketjdemand  can  be  supplied  fromj ant.c.pa  ed  expansion  has 
could  rise  by  as  much  as  .50,000iOnlario  refineries  by  next  De-  iscoun  e  a  rea  y. 


commodities  transported  by  air¬ 
craft.”  It  is  expected  that  the 
survey  will  supply  most  of  the 
information  necessary  for  the  at¬ 
tainment  of  such  knowledge. 

Company  officials  believe  that 
the  gaining  of  such  a  widened 
scope  would  be  assisted  by  a  re¬ 
duction  of  rates  on  airborne  cargo 
from  an  existing  average  of  18-19 
cents  per  ton  mile  to  13-14  cents. 

Ten  CL-44S  which  have  been 
ordered  by  Flying  Tigers  from 
Canadair  will  see  service  in  1961. 
A  belief  does  exist,  that  with 
this  aircraft,  rates  as  low  as  six 
cents  per  ton  mile  can  be  achiev¬ 
ed.  This  figure  could  depress 
overall  freight  rates  and  be  a 
long  step  towards  the  looked-for 
average  of  13-14  cents.  i 

Canadair  is  also  studying  the: 
feasibility  of  using  CL-44s  as; 
meat  carriers.  These  aircraft] 
might  help  solve  New  Zealand's! 
surplus  meat  problem  by  making] 
it  possible  to  economically  trans-! 
port  fresh  meat  from  Aukland  to, 
San  Francisco  in  19  hours.  Ship-j 
pers  of  camel  meat  from  Cairo: 
to  Khartoum  are  other  potential! 
users  of  the  CL-44.  ! 


A  settlement,  in  these  circum¬ 
stances,  is  bound  to  do  violence 


mined  to  hold  on  to  present  cus-|there  is  a  possibility  some  other  of  rated  capacity.  There 
tomers,  regardless  of  effect  on  means  will  be  employed  to  re-  been  no  let-down  since. 

freight-rate  structures,  at  least Icover  that  cost.  If  tolls  are  still:  The  mills  entered  a  better-than- j'g”’j[,p“’„pprators'  stand  on  co'm 
until  the  Seaway  pattern  is  es-| established  on  the  canal  when  capacity  operation  in  the  week  jpjggg  They  have  ini 

tablished  and  alternative  busi-ltwinning  is  undertaken,  the, ending  Nov,  21  when  they  achiev-  ,  ,  ,  .  retreated  somewhat 

seneralrf^  chance,  are  .hey'll  be  .Imply  ln-',n  ,  p.r  ceni  oper.tlnn-  I"),,  eariler  pp.lllon 

Along  with  the  possibility  ol  alcreased. _  They  are  expected  lo  holdjjhis  issue. 

-  -  'their  present  position  for  some 

time  yet  to  come.  Bookings,  However,  they  have  made  their 
through  the  first  quarter  are  gen-  regard.  Other  pro- 

eral.  Second  quarter  bookings  ducers  will  still  be  encouraged | 
have  been  maintained.  With  de- ‘o  argue  out  ^  conditions  of  the: 


barrels  per  day  average,  depend-jeember,  this  wiP  open  up  a  new 
ing  on  how  fast  the  refiners  con- !  market  for  at  least  .50.000  bar- 
tinue  to  switch  their  operafions|rels.  Add  normal  demand  growth 
lo  Ontario  from  Quebec  for  the  at  five  per  cent  for  the  year 
Ontario  product  market.  ,and  this  will  be  another  25,000 

The  size  of  the  Ontario  nomin-!  barrels,  or  a  total  of  75,000  bar- 
ations  for  December  —  40.000lrel.s  per  day.  Ontario  could  then 
barrels  above  November  —  has! be  using  nearly  300,000  barrels 
given  Alberta  producers  a  good  (Continued  on  page  11) 
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llESDAV  CLOSE 
-MONTRt.AL — 


This 

week 

Day -to- Day 
Loans 

Treasury  Bills 
91  day  l.gS 

Commercial  Paper* 
30-  89  day  3 
90-179  day  3U 

180-269  day  S’- 

270-365  day  S^^ 

Canadas 

2''4/60  ..  3.90 

3'*,/65  . .  5.32 

Oi-s/gS  5.50 

Provincials 
Ont  3/70 
Que  3/69 


Last  Tear 
week  aiio 


5.35 

3.60 


-NEW  VORK- 


Call  .Money  t'--5  4'-,.-5  3S-1 


Treasury  Bills 
90  day  4.52 


Commercial  Paper 
270  day  O’s-sa,  4  U-S',  Sig-Sig 


Treasury  Bills 
90  day 

L'.K.  Bonds 
3/60  . . 
3/68 

41,4/79  .. 


vprime  rates. 

(Supplied  b>  Roval  Bank  of  Canada.  Greenshields  and  Co., 
and  Dominick  Corp.  of  Canada) 


mand  holding  up  as  strongly  as 
it  has.  the  mills  are  counting 
upon  a  1960  operation  at  least  as 


work  clause  in  labor  contracts 
while  unions  if  confronted  with  a 
determined  management,  will  be 
more  caution.s  in  forcing  the 


good  and  probably  better  than 
in  the  current  year.  ipoint. 

Any  slow-down,  should  one  de-  Public  support  ot  steel  manage- 
velop,  is  not  expected  before  the  ment,  it  should  be  noted,  was 
third,  and  more  likely  the  fourth,, hardly  diluted  despite  the  effect 
quarter.  of  the  strike  on  their  operations. 

This  forecast  is  being  adhered  A  continuing  steel  production  in 
to  despite  the  speed  with  which  the  United  States  is  not  expect- 
the  American  mills  have  rebuilt  ed  to  have  much  effect  on  Cana- 
their  production  after  the  lengthy  dian  operations.  The  Canadian 
strike.  mills  made  it  a  point  to  service 

Latest  figures  from  the  UnitedTheir  Canadian  customers  before 
States  show  the  mills  operating  considering  export  demands.  It 
at  92.3  per  cent  of  capacity,  after  may  be  safely  assumed  that 
achieving  89.7  per  cent  of  capa-.much  of  the  present  bookings  for 
city  last  week.  Canadian  steel  derive  largely, 

The  American  operations  are'from  Canadian  sources.  | 


What’s  Inside 


Index  to  Companies  . 

From  the  Blotter  . 

Week's  Market  Action  Points  Up  Greater  Volatility 
of  New  York  Exchange 

Proceedings  at  Annual  Meeting  of  The  Toronto- 
Dominion  Bank . 

Canada  Could  Score  i.i  Latin  America  . 

Your  Life  Insurance  —  "Indexed"  Annuities  Not  the 
Answer  to  the  Fading  Dollar  . . 

Investors'  Inquiries  Are  Answered  —  on  Fraser, 
Montreal  Locomotive,  Atlas  Steels  . 


4  .  5 


Exports  Slower 

The  feeling  here  is  that  sales 
will  be  maintained  in  North 
America,  but  the  fantastic  growth 
of  exports  by  U.K.  makers  will 
slow  down.  With  their  “compact” 
cars  the  U.S.  manufacturers  have 
woken  up  to  the  masket  created 
by  the  Europeans. 

It  is  in  Europe  where  the  op¬ 
portunity  for  further  expansion 
lies  and  this  is  in  spite  of  the 
Common  Market.  The  U.K.  re¬ 
styled  models  arc  acdeptable  to 
Continental  tastes  and  the  old 
complaint  about  lack  of  service 
facilities  has  been  largely  elimin¬ 
ated.  The  most  important  factor 
in  the  small  car  market  is  price. 

With  the  expansion  plans  which 
are  under  way  and  an  apparent¬ 
ly  sound  home  market,  the  British 
makers  have  the  volume  produc¬ 
tion  necessary  for  economical 
working.  But  the  Continental 
makers  are  also  poised  for"  ex¬ 
pansion.  Volkswagen  has  an  en¬ 
ormous  capital  plan  which  will 
result  in  a  progressive  increase 
in  output  over  the  next  few  years. 

However,  some  time  the  six 
countries  ol  the  Common  Market 
(Continued  on  page  ID 
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From  The  Blotter, . , 


The  Last  Shall  Be  First 


pd  from  35  to  84  and  the  Stanrocks  from  54  to  70. 

The  market  action  has  been  in  two  d'stwict  phases:  an 
initial  jump  to  a  level  around  65  in  most  cases  followed  by  a 
second  advance,  more  recently,  to  current  levels.  The  first 
reflected  the  saving  of  these  companies  from  virtual  bank¬ 
ruptcy.  The  second  represents  a  clearer  appraisal  of  what  their 
contracts  are  worth  to  the  larger  companies  and  how  the  nego¬ 
tiations  between  the  individual  producers  are  progressing. 

If  the  contracts  are  to  be  sold  at  around  $3.50  per  pound 
it  looks  as  if  both  Can  Met  and  Stanrock  will  redeem  at  least 
75%  of  their  first  mortgage  bonds.  Full  redemption  would  re¬ 
quire  prices  at  least  over  $4.00  per  pound.  However  it  appears 
that  Lorado  can  redeem  its  6%  debentures  even  if  it  gets  the 
equivalent  ot  only  $3.50  per  pound  for  its  contract. 

Of  course  it  is  by  no  means  certain  th.3t  these  marginal 
producers  will  decide  to  sell  oui  everything  to  the  highest 
bidder.  Some  may  choose  to  carry  on  production  in  the  hope 
of  a  further  improvement  in  the  uranium  pieture. 

<* 

The  Cement  Circle 

Canada  Cement  advanced  steadily  during  November  on 
considerable  volume,  indicating  that  something  else  may  be 
cooking  within  that  company.  At  the  end  of  October  the  stock 
stood  at  29.  It  is  now  trading  around  34  —  an  advance  of  VJ'h 
over  the  month. 

Meanwhile.  St.  Lawrence  Cement  has  conceded  that  its  at¬ 
tempt  to  gain  control  of  Standard  Paving  has  failed,  although 
the  number  of  shares  received  under  its  offer  of  $24  a  share 
was  not  disclosed.  It  is  presumed  that  the  offered  shares  will 
not  now  be  accepted  by  St.  Lawrence. 

Canada  Cement’s  market  range  this  year  has  been  27-37; 
and  indeed  these  have  been  the  limits  of  the  past  few  years. 
Earnings  have  also  been  rather  static  around  $2.65  a  share 
since  1955.  Considering  the  overcapacity  in  the  industry  there¬ 
fore.  it  is  difficult  to  account  rationally  for  the  current  strength 
in  the  stock. 

However  the  company  may  have  plans  for  the  development 
of  its  recent  investment  in  Standard  Paving.  Alternatively  an 
increase  in  the  rather  meagre  $1.00  annual  dividend  may  be 
under  consideration. 

*\* 

MacLaren's  Come-back 

Last  September  25  shares  of  MacLaren  Power  and  Paper 
sold  at  $60  a  share  in  what  appeared  to  be  a  freak  sale.  The 
stock  is  now  trading  around  $79—3  rise  of  ever  30%  in  two 
months.  Naturally  part  of  the  improvement  is  common  to  all 
the  newsprint  producers  but  there  is  no  doubt  that  this  stock 
was  far  oversold  at  $60  a  share. 

The  stock  is  very  thinly  traded  on  the  Canadian  Exchange. 
There  are  only  500.000  shares  outstanding,  of  which  the  Mac¬ 
Laren  family  hold  a  substantial  proportion  However  the  in¬ 
teresting  “extra”  in  this  company  is  the  possibility  of  a  rene¬ 
gotiation  of  its  power  contract  with  Ontario-Hydro.  Such  a 
deal  could  double  MacLaren’s  power  earnings,  which  currently 
account  for  about  $1..30  of  the  total  $7.00  per  share  earned. 

Miscellaneous 

Holders  of  Canadian  Breweries  $1.25  pfd.  would  benefit  by 
converting  directly  into  the  common  stock  (at  no  costi  which 
now  pays  $1.60  per  share.  The  common  has  regularly  paid 
more  than  the  preferred  since  19.55.  ...  A  $20  million  Province 
of  Manitoba  5'/4%  1984  was  placed  in  New  York  during  the 
week.  .  .  .  Canada  and  Dominion  shareholders  who  accepted 
the  Tate  and  Lyle  offer  of  $25  a  share  for  part  of  their  holding 
are  now  left  with  odd  lots,  and  many  of  these  are  being  thrown 
on  the  market.  This  naturally  depresses  the  stock  further. 
There  would  seem  to  be  good  sense  in  delaying  such  mopping 
up  operations  at  least  until  after  the  special  meeting  scheduled 
for  the  12th  Dec.  .  .  .  The  slump  in  Canada  Iron  stock  is  due 
to  the  substantial  losses  in  the  Structural  Steel  division  where 
there  have  been  important  personnel  changes.  The  regular 
dividend  has  been  declared  for  January.  .  .  .  Several  Canadian 
Corporations  have  recently  been  able  to  increase  their  dividend 
rates.  These  included  most  of  the  banks,  InteTnational  Nickel. 
Dominion  Foundries  and  Steel.  R.  L.  Crain,  Canadian  Breweries 
and  of  course  Bell  Telephone.  .  .  .  Anthes-Imperial  which  seems 
to  have  a  capacity  of  acquiring  other  companies  has  decided 
to  sell  off  the  remaining  business  of  Sarnia  Bridge  after  con¬ 
solidation  of  certain  of  its  operations  with  -Uiother  subsidiary 
Standard  Iron  and  Steel.  During  1959  Anihes  acquired  control 
of  Standard  Iron,  formed  a  new  company  Sarnia  Scaffolds, 
bought  a  50%  interest  in  Powcrtronic  Equipment  of  Toronto  and 
purchased  the  National  Oxygen  Company  of  Oakville,  Ont. 


DIVIDEND 

DECLARATIONS 


Rate  DIv. 

S  S 

Payable 

1959  i 

Record  Paid 

’  Abitibi  P  1  P  Co . 

..  1.70 

.42'/a 

Jan  1 

Dec,  1  .421/5 

'  ;  Acadia  Ail.  Sugar  C 

.60 

.15 

Jan.  2 

Dec.  10  .15 

1  Acadia  All.  Sugar  S7r  pfd. 

5.00 

1.25 

Dec,  1.3 

Nov.  20  5.00 

1  Acadia  Atlantic  Sugar  Cl.  ’A’  1.2(1 

.10 

Jan.  2 

Dec  10  .30 

Alpoma  Steel  . 

.  1.00 

.25 

Dec.  31 

Nov.  27  1.00 

Aluminium  Ltd.  . 

Dec.  i 

Nov.  5  .55 

American  Nenheline  Sa . 

.  04 

.02 

Dec.  15 

Nov.  12  .04 

AsbevStos  Corp.  .... 

.  1.20 

.30 

Dec.  30 

Dec.  4  1.40t 

AsbeMo.s  Corp.  extra  . 

.20 

Dec.  30 

Dec.  4  1.40f 

Associated  Tel.  Cl.  A*  . 

.  4.00 

1.00  (US.)  Jan.  1 

Dec.  1.00 

As.sociated  Tel.  C  ...... 

4.00  (U.d.)  Dec.  13 

Nov.  16  10.00 

Auto  Electric  Service 

.33 

Dec.  15 

Nov.  20  1.25* 

1  Ai  to  Electric-  Service  (extra)  ... 

.15 

Dec.  15 

Nov.  20  1.25t 

1  B.A.  Hank  Note 

.50 

Dec.  15 

Dec.  1  2.50* 

jR  .A.  B.'ink  Note  extra  . 

.80 

Dec.  15 

Dec.  1  2..50T 

iB.A.  Oil  . 

.  1.00 

.25 

Jan.  2 

Dec.  4  .25 

B.C.  Electric  4r*c  pfd . 

.  4.(M) 

1.00 

Jan.  1 

Dec.  7  1.00 

B.C.  Electric  4^4%  p  . 

.  4  75 

1.18 

Jan.  1 

Dec.  7  1.18 

B.C.  Electric  5':F  pfd . 

.  2.50 

.61 

Jan.  1 

Dec.  7  .63 

B.C.  Electric  4Vi%  p . . 

.  2.25 

.37 

Jan.  I 

Dcc.  7  .57 

B.C.  Electric  4Va%  p  . 

..  2.12^  .51>/» 

Jan.  1 

Dec.  7  eoS'/a 

B.C.  Electric  5Mi%  P  . 

..  2.75 

.68 

Jan.  1 

Dec.  7  .68 

Banque  Cdn.  Nationale  C 

.  1  60 

.40 

Dec.  15 

Oct.  .30  1.901 

Beatty  Bros 

.40 

.10 

Jan.  2 

Dec.  15  .10 

Bowat  T  Corp.  of  N.  A.  5%  pfd  2.50 

.62>/a 

Jan.  1 

Dec.  4  .62'/^ 

Howater  Corp  of  N  A.  5W% 

p  2.75 

.68'4 

Jan.  1 

Dec.  4  .68". 

r.  a.  Hrighl  C 

1.00 

.25 

Dec.  11 

Dec.  17  1.00  fi 

r.  G.  Bright  pfd . 

.  1.15 

.28'‘4 

Dec.  31 

Dcc.  17  1.15  n 

Bulolo  Gold  “Sa.’**  . 

.2.5 

De...  4 

Nov.  il  _ 

Burrarcl  Drv  |>oclf  Cl.  A 

.45 

It 

Dec.  15 

Nov.  20  .45  V 

Butterfly  Hosiery  Pfd.  “Sa’ 

’  7.00 

3.50 

Jan.  11 

Dec.  31  3.50  ^ 

Burns  &  Co. 

.80 

.20 

Jan.  29 

Jan.  ft  .20  . 

Burns  A  Co.  .  ■ 

.80 

.20 

Apr.  29 

Apr.  a  .40  ]  ■(' 

Canada  Cement  pfd . 

1.30 

Dec.  21 

Nov.  20  1.30  1  *' 

Cianaf^a  Fdries.  A  Fore.  CI.  ‘A’ 

•  1.50 

.37'v 

Dec.  15 

Nov.  30  1.50  ;  ^ 

Canada  Iron  Fdries  C  .. 

.  1.50 

.37’/^ 

Jan.  4 

Dec.  2  .37li  ^ 

Caiiaoa  51<ichinery  . 

Canada  Malting  C  . . 

.50 

Dcc.  15 

Nov.  10  .,50 

.  2.00 

.50 

Dec.  IS 

Nov.  13  2.00  . 

Canada  Safeway  Pfd  . . 

.  4.40 

I  10 

Jan.  1 

Dec.  1  1.00  E 

Canada  Safeway  Pfd  “Sa”  .... 

.  .62',^ 

.3IV4 

Jan.  2 

Dec.  1  .31'.  fc 

Canada  Steamship  pfd.  Sa.  .. 

.62>/3 

.31 1,4 

Jan.  2 

Dec.  1  .31'-'.  . 

Castic-Trethewey  An . 

.15 

■  15 

Dec.  30 

Nov.  10  .15  1 

Can.  Permanent  Mtge.  . 

2.00 

.50 

Jan.  2 

Dec.  15  .50  'iJ 

Canada  Malting  pfd. 

1.17 

.29U 

Dec.  15 

Nov.  13  1.17 

[Canadian  Canners  Ltd.  Cl.  *A' 

•  .73 

.IS". 

Jan.  2 

Dec.  1  .isn  fl 

|Cdn.  Breweries  C  . 

1.60 

.40 

Jan.  2 

Nov.  30  .40  7 

[Cdn.  Celane.se  . 

.25 

Dec.  31 

Nov.  27  loot  1 

Icdn.  Celanese  extra  . 

.15 

Dcc.  31 

Nov.  27  l.OOt 

jCdn.  Gen.  Invest . 

1.20 

.10 

Jan.  15 

Dec.  11  .30 

;Cdn.  Gen.  Sees.  Cl.  ’A*  . 

t.OO 

.23 .. 

Dec.  15 

Nov.  30  .75  ,,, 

Cdn.  Gen.  Secs.  Cl.  ‘B’  _ 

1.00 

.25 

Dec.  15 

Nov.  30  .75 

Cdn  Drawn  Steel  ( 

.jO 

r>ec.  15 

Dec.  1  .65  th 

Cdn.  Oil  Companies  87^  pfd. 

8.00 

2.00 

Jan.  2 

Dec.  2  2.00  on 

Cdn.  Oil  Companies  pfd. 

5.00 

1.23 

Jan.  2 

Dcc.  2  1.25  , 

Cdn.  Oil  Companies  47o  pfd. 

4.00 

1.00 

Jan.  2 

Dec.  2  1.00  ai 

Cdn.  Vickers 

.80 

.13 

Jan.  15 

Dec.  31  .15  th 

Chartered  Trust  . 

1.60 

.40 

Jan.  2 

Dec.  15  .40 

Consolidated  Paper  . 

1.60 

.40 

Jan.  1.5 

Dec.  4  .80 

Consolidated  Paper  extra  .... 

.40 

Jan.  15 

Dec.  4  .80  Sh 

Consumers  Gas  C  . 

1.00 

.25 

Jan.  3 

Dec.  4  .25  ii;7 

Continental  Can  C  . 

1  80 

.4  5 

Dec.  15 

Nov.  20  1.80  / 

Continental  Can  pfd  ... 

3.75 

.91-^4 

Jan.  1 

Dec.  15  .93n  SB 

Corporate  Investors  Cl.  *.A’  .. 

.10 

Dec.  15 

Nov.  17  .52H 

Corporate  Investors  Cl.  ‘B’  .. 

.10 

Dec.  15 

Nov.  17  ,52‘^ 

R.  L.  Crain  Ltd.  . 

.10 

Dcc.  31 

Dec.  11  .28  4  cr 

Crown  Trust  ... 

1.00 

.25 

Jan.  2 

Dec.  21  .35  du 

Crown  Zcherbarh  Cl. 

1.00 

.2.5 

Jan.  4 

Dec.  .11  .23 

Distillers  Seagrams 

1.20 

.10 

Dec.  15 

Nov.  25  L70t 

Distillers  Seagrams  (extra) 

.50 

Dcc.  15 

Nov.  25  1.70f 

Dominion  Corset 

I. no 

.25 

Jan.  1 

Dec.  16  .25 

Dominion  Foundries  C  . 

1.40 

.35 

Jan.  2 

Dec.  9  .j5  1 

Dominion  Glass  C  . 

.55 

Jan.  15 

Dec.  23  .5.1  Pl' 

Dominion  Stores  . 

1.2,5 

.31'. 

Dcc.  15 

Nov  16  1.25  re 

Dominion  Scottish  Inv.  C 

.80 

.40 

Dec.  .11 

Dec.  17  l.not 

Dominion  Scottish  Inv.  C  extra 

.20 

Dcc.  31 

Dec.  17  1.00, 

Dominion  Tar  f  . 

.60 

.15 

Kcb.  1 

Jan.  2  .15  $4' 

iDominion  Tar  pfd . 

1.00 

.25 

Jan.  2 

Dec.  1  .25  of 

[Dover  Industries  pfd . 

.60 

.13 

Jan.  1 

Dec.  15  .15 

East  Kootenay  Power  pfd.  .. 

7  00 

1.7.3 

Dec.  15 

Nov.  30  7.00 

Eddy  Paper  C 

1  .50 

.37'/4 

Dec.  13 

Nov.  16  1.50  pc 

Falconbridce  Nickel  Sa . 

1.20 

.60 

Dec.  13 

Nov.  13  1.20  60( 

Famous  Players  . 

1.50 

.37Va 

Dec.  11 

Nov,  25  1.50  ' 

Fannv  Farmer  . 

1.00 

.25 

Dec.  28 

Dec.  15  LUO 

Ford  of  Canada  . 

5.00 

1.25 

Dec.  15 

Nov.  19  5.00 

Ford  Motor  (U.S.) . 

.60 

Dec.  10 

Nov  10  2.80  U. 

Ford  Motor  (U.S.)  extra  .... 

.60 

Dec.  to 

Nov.  10  2.80  fxp 

Foundation  Co . 

.50 

.\2\2 

Jan.  IS 

Dec.  33  .rPi 

Fra'bcr  Co . 

1.20 

.10 

Jan.  35 

Dec.  31  .60i  SU 

Fraser  Co.  extra  . 

.10 

Jan.  25  . 

Dec.  31  .60t 

Gatineau  Power  C  . 

1.60 

.40 

Jan.  1 

Dec.  1  .40  in 

Giant  Yellowknife  . 

.10 

Dec.  22 

Nov.  .10  .50  . 

Great  Lakes  Paper  . 

1.60 

.40 

Jan.  15 

Dec.  31  .40  ,  ' 

Great  Lakes  Powe  Pfd  . 

1.23 

.31V. 

Jan.  2 

Dec.  1  1.25  IIK 

Goodyear  lire  C  . 

4  00 

1.00 

Dec.  22 

Dec.  3  6.00t  1,,, 

Goodyear  Tire  (extra)  . 

2.00 

Dcc.  22 

Dec.  1  6.00f  ; 

Gordon  .Mackav  Cl.  '.A*  _ 

..50 

.12*2 

Dec.  15 

Nov.  10  .50  tor 

Gordon  Maekay  Cl.  ‘B’  . 

.50 

.12»2 

Dec.  15 

Nov.  30  .50  (ilf 

Gulf  Oil  Corp.  . 

2.50 

.62H(U.S.)  Dec.  10 

Nov.  18  2.37'-it 

Gulf  Oil  Corp.  extra  . 

.50 

Dec.  10 

Nov.  18  2.37Vat 

Harding  Carpets  . 

.15 

Jan.  1 

Dec.  15  .25*  tO 

H.'irding  Carpets  extra  . 

.10 

Jan.  1 

Dec.  15  .25t  pr( 

Hinde  A  Dauene  Pancr  .... 

1  80 

.45 

Dec.  21 

Nov.  30  1.80 

Hollinger  Cons.  Gold  . 

•24 

.06 

Dec.  29 

Dec.  1  .60, 

Hollinger  Cons.  Gold  (extra) 

.18 

Dec.  29 

Dec.  1  .60t  1 

Home  on  Cl.  ’A’  Saj 

.25 

.1212 

Jan.  1 

Nov.  30  .12‘yi  pr( 

Horne  A  Pitficld  . 

.07V2 

Jan.  6 

Howard  Smith  C  . 

1.20 

.30 

Jan.  29 

Dec.  .11  .10 

Hubbard  Felt  Co.  C  . 

.50 

Jan.  1 

Dec.  10  .50  the 

Hudson  Bay  Mining  . 

3.00 

.75 

Dec.  14 

Nov,  13  3.00  VP. 

Huron  A  Erie  Mtge . . 

1.80 

.45 

Jan.  4 

Dec.  15  .45 

Imperial  Investment  Cl.  ‘A’  . 

.50 

.12>2  ' 

Dec.  31 

Dec.  13  .50  P" 

Imperial  Investment  CI.  ‘B’  . 

.50 

.12V2 

Dec.  31 

Dec.  15  .50  leri 

Imperial  Life  . 

.60 

Jan.  1 

Dec,  11  .60 

Imperial  Oil  . 

1.20 

..10 

Dec.  38 

Dec.  4  1.'20 

Imperial  Tobacco  C  . 

.50 

.12',a 

Dec.  31 

Nov.  27  .67V*it  lAi 

Industrial  Acceptance  C  . 

1.60 

.40 

Dec.  28 

Dec.  7  1.60  ft 

Inland  Cement  pfd.  Sa . 

.60 

.10 

Dec.  31 

Dec.  14  .60 

Inland  Cement  pfd.  Ord . 

.06 

Dcc.  31 

Dec.  14  .06  D- 

International  Nickel  . 

2.60 

.65 

Dec.  21 

Nov.  23  3.00,  DC 

International  Nickel  (extra)  .. 

.40 

Dec.  21 

Nov.  23  3.00t 

International  Pete . 

1.20 

.30  U.S.) 

Dec.  10 

Nov.  10  1.20 

Investment  Foundation  C 

2.40 

.60 

Jan.  15 

Dec.  15  .60  y 

Investment  Foundation  pfd.  . 

3  00 

.to 

Jan.  15 

Dec.  15  .73  .  . 

Jamaica  Public  Service  . 

.22’  2 

Jan.  2 

Nov.  30  .22' i 

Jockey  Club  Ltd.  C  . 

10 

.0.1 

Dec.  15 

Nov.  30  10  |in 

JohnS'Manville  C  . 

2.00 

..50 

Dec.  10 

Doc.  1  2  00  for 

Kerr-Addison  Mines  . 

.80 

.20 

Dec.  17 

Nov.  10  .80  yp. 

Alfred  Lambert  (J.  A'  A  *B’ 

70 

17 '.4 

Dec.  31 

Dec.  16  .70 

Walter  M.  Lowncy . 

1.00 

.2.1 

Jan.  1.5 

Dec.  15  .2.5 

.Macas.sa  Mines  . 

.12 

.01 

Dcc.  1.5 

Nov.  17  .15'  y®' 

.Macassa  Mines  (extra)  . 

.03 

Dec.  13 

Nov.  15  .I5r  $99 

MacKinnon  S.  S  Pid  . 

5.00 

1.23 

Dec.  13 

Nov.  30  5.00  p 

MacLaren  P.  A  P.  . 

2.00 

.50 

Dec.  31 

Dec.  2  3.001  , 

MacLaren  P.  A  P.  extra  .  . 

.50 

Dec.  31 

Dec.  2  3.00.'  aep 

MacLaren  P.  A  P.  extra 

.50 

Jan.  13 

Dcc.  2  .50t  (*01 

Mac.MIllan  i  Bloedel  Cl.  ’B' 

1.00 

.25 

Dec.  15 

Nov.  16  l.ISt  , 

>Macniil.  A  Bloed.  Cl.  *B*  extra 

.20 

Dec.  15 

Nov.  16  l.lat 

MacMillan  L  Bloedel  Cl.  'A' 

.80 

.20 

Dec.  11 

Nov.  16  .60  as 

Madsen  Red  Lake  Sa.  .. 

.10 

.03 

Dec.  23 

Dec.  3  .20, 

Madsen  Red  Lake  Sa.  extra  . 

.05 

Dec.  23 

Dec.  3  .20, 

McIntyre  Porcupine  (extra)  . 

1.00 

Jan.  4 

Oct.  28  1.60t  De] 

Mailman  Corp.  Pfd  . 

5.00 

1.25 

Dec.  15 

Jan.  13  1.25 

'Maple  Leaf  Gardens  . 

1.20 

.30 

Jan.  15 

Jan.  4  .30  , 

I  Massey*Ferguson  C  . 

.40 

.10 

Dec.  IS 

Nov.  16  .40  trO 

1  Massey-Ferguson  5*(^7e  pfd.. 

5.50 

L37'4 

Dec.  15 

Nov.  16  3.43*i  nr(] 

Massey-Ferguson  4\^7c  pfd.  . 

4.50 

1.13',i 

Dec.  15 

Nov.  16  4.50 

;  Melchers  Di-stilleries  pfd.  Sa. 

.60 

.30 

Dec.  11 

Nov.  10  .69 

Director  of  the  Sherwin-  i 


DIVIDENDS 

And  Other  Official  Notices 


THE  ROYAL  BANK 
OF  CANADA 


ANNUAL 

MEETING 


The  Annual  General 
Meeting  of  the  Share¬ 
holders  of  the  Bank  will 
be  held  at  the  Head 
Office,  360  St.  James 
Street  West,  in  the  City 
of  Montreal,  on  Thurs- 
da\,  the  14th  day  of 
janiiar%,  1060,  at  11 
o’clock,  a.m. 


Tur  nosrRrAh  \ 

CnTAXD  DISTRICT: 

.v.ir/vc.y  HASK  \ 

Extra  Dividend  No.  277 
Dividend  No.  278  j 

Notice  is  hereby  given  that  ani 
Extra  Dividend  of  ten  cents  per 
share  of  the  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  year  ending  De 
cember  31st,  19.59,  payable  on 
and  after  \Vedne.sday,  December 
16th  next,  to  Shareholders  of  re-| 


Williams  Co.  of  Canada,  Limited  ]p  j 


v'ovembcr  19.59,  at  three  c’clock. 


at  the  Annual  Meeting  held  in 


!  Notice  is  also  given  that  ai 


Manager  of  the  Company. 


Stock  of  this  Bank  has  been  de-' 
dared  for  the  current  quarter, 

I  payable  on  and  after  Monday. 
'January  4th  1960.  to  Shareholders 
of  record,  Monday,  November 
30th  1959,  at  three  o’clock,  P..M.  | 

By  order  of  the  Board.  I 

i  LAURENT  GEOFFRION,  j 


By  Order  of  the  Br>ard. 

K.  M.  .''EDGEUICK, 
General  Manager. 

Montreal,  Quc., 

December  1,  1959. 


CANADA 

permanent 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that 
a  dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corpwration  for 
the  current  quarter  has  been 
declared,  the  same  to  be  pay¬ 
able  Saturday,  the  2nd  day  of 
January.  196ii.  to  shareholders 
of  record  at  the  close  of  bus¬ 
iness  on  the  15th  day  of 
December,  19,59. 

By  Order  of  the  Board. 

Geo.  D.  I.averock, 
Secretary. 

Toronto,  November  18th,  1959. 


FOUNDATION 

companies  CANADA 


-  I  General  Manager.  I  prkferred  stock  dividend 

Annual  report  of  Briti.sh  Cd- 16th.  1959.  i, 


CANADIAN  VICKERS 
LIMITED 

COMMON  SHAREHOLDERS 


PREFERRED  STOCK  DIVIDEND  DIVIDEND  NOTICE 

!  Notiee  is  hereby  given  that 
.NOTICE  IS  HEREBY  GIVEN  that  a  Dividend  of  twelve  and  one- 

a  Dividend  of  Sl.OO  per  share,  be-  u_ir. _ .  .n.  ,  _  _  u 

.ng  at  the  rate  of  4  per  cent  per;  half  cents  ($0.12', 2)  per  share 

annum,  has  been  declared  on  the  1  for  the  Quarter  ending  De- 


.ng  at  the  rate  of  4  per  cent  per;  half  cents  ($0.12', 2)  per  share 
annum,  has  been  declared  on  the  1  for  the  quarter  ending  De- 

A'i.  Cumulative  Preferred  Stock  of.  fpmhpr  tl  1059  has  heen 

Texaco  Canada  Limited  for  the  temoer  Jl,  iJo9,  nas  DWn 

quarter  ending  December  31,  1959.!  declared  on  the  .\0  Par  Value 


I  holders  of  record  at  the  close  of 
;bu.«ine.ss  on  December  31.  1959. 


are.  the  545,000  shares  outstanding 

Balance  sheet  reveals  an  in-  has  been  declared  and  will  be 


cember  31st.  1959.  of  Conoda,  limited 

(Signedl  J.  B.  HATCHER,  is  hereby  given  that  the  one 

Secretary.  bundred  and  muely-ronrlh  quarterly 
dividend  of  one  and  three-quarters 

nber  241  h.  19.59. _  per  cent.  (14i%),  beitig  at  the  rate 

of  seven  per  cent.  (7%)  per  annum, 
I'”'  (he  quarter  ending  .November 
liniOn  vfIflSS  .3()th,  19,59,  on  the  Prefereme 

,  1 1  A  bhares  of  the  Company,  has  been 

linos  UD  At  declared  payable  .[atiuary  2tid, 

F  19(i0,  to  sharebolders  of  record  the 

51  on  Common  | 

I  fiy  OrrifT  rf  thf  fir/irH. 

'  '  r.  W,  HOIIINGWORIM, 

fiscal  TearA  end.  Sept.  \  ur-  ntid  S/ff^tary.  J  rraiurfr 

$  {  I  Monlte^l.  (Jiiebrt . 

Profit  «.32‘’.3M  <;.?82.0.32  0<ioher22nd. 

irnineti  2.«f>3.120  2..sr‘;..S«N> 

nmon  f».3l  S.fi3  ^ 


With  the  new  pulp  mill  com-j 


ift  pulp  exceeded!.^  •  • 

The  425  ton  mill  Dommion  Glass 

ty  to  produce  over  , 

„  ,  Earnings  Up  At 

f  all  sales  were  if  r 

;:un.  oti  Comiiion 


mber  31  1959  dation  Company  of  Canada 

Order  of  the  Beard,  January  15 

4  Rpwi  rv  Shareholders  of  record 

^  wrrtarv  at  the  clo.se  of  business  on 

secretary,  ,  Dp^.p^ber  23.  1959. 

By  Order  of  the  Board, 

LIAMS  COMPANY  q-  gREARSON, 

I,  Limited  Secretary. 

;iven  that  the  one  Montreal,  Quebec, 
v-(oiirthquarffrly  November  26,  1959. 


^  THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  303rd  DIVIDEND 

A  quartcriv  dividend  of  fiftyfi'c 
cciiis  per  share  has  been  declared 
pasabte  on  the  lj(h  clay  of  Jan- 
iiaiv.  to  shareholders  of  rec- 

c»rd  at  the  close  of  business  on  the 
l.uh  day  of  December,  1959. 


8.322.398  8.282.0.T2 

2.883.120  2..S75.55M> 

8.31  S.83 

1.S..128..532  11.712.141 


R.L.CRAIN  LIMITED 


S.  C.  Srsnmsr.. 

iSg^  Sreretary 


tember  .30th.  1939  a  period  of|  DIVIDEND  NOTICE 
peak  operations,  with  oporating|  Dividend  No.  56 

profits  and  net  earnings  after  all.  NOTICE  IS  HEREBY  GIVEN! 


Monlrfal, 
Sov.  25. 
1959 


DOMINION  GLASS 
COMPANY  LIMITED 


iimi  LAiviuL'iju  i\u.  00  nas  oeen  j:  _ i  _ : 

'JrS'^ComnaS:  i'^ters  pireeT  (i?%)^'h« 

^  ‘  ?  ^.1?  been  declartxi  on  the  PREFER- 

i  fourth  nnnr\nr  u’^^iRED  STOCK  of  the  Company  for 

quarter  ending  the  31st  day 


history,  with  $202,751. 


with  $202,751.  I  December  31st,  19.59,  to  share- 

Balance  sheet  reveals  a  further  of  at  the  close  of  I  Notice  is  also  hercbv  given 

improvement  during  the  year  in  business  on  December  llth,  1959., that  a  dividend  of  Fifty-five 
working  capital  position  with  By  Order  of  the  Board.  jCents  i.55c)  per  share  has  been 


current  assets  up  at  $22,465,263 
from  $20,610,254  at  end  of  prev-| 
ions  fiscal  year  and  current  lia-' 


rr  of  the  Board.  i Cents  '.55c)  per  share  has  been 

HI-'VRV  R  VIIRRIQU  ^^oolared  on  the  COMMON 

HLNR\  R.  .’VURRISH,  gq-oCK  of  the  Company  for  the 
Secretary,  quarter  ending  the  31st  day  of 
Ottawa  this  : December  19.59, 


of  marketable  sccuri- 


lics  to  $7,731,879  from  $6,600,286. 


!26th  day  ot  .November,  19.59. 

i  WESTERN  GROCERS 
LIMITED 

I  N'otire  of  Dividrnds 


Notice  is  hereby  given  that  the;ber  19o9 
ollowing  dividends  have  been  d3- 
lared  payable  January  15th.  19JO  By 


The  above  dividends  will  be 
.paid  on  Friday,  the  15th  day  of 
'January  1960,  to  shareholders  of 
record  at  the  close  of  business 
.Monday,  the  28th  day  of  Decern- 


the  Preferred  Shares  $20  Par 
$1.-I0  Series: 


1 87’-2  JaiJ.  2 

v30  Jan.  4 

.20  (U.S.)  Jan.  2 

.10  Dec.  16 


N.S.  Llaht  Power  Ord . 80 

National  Grocers  C  . 60 

National  Hosiery  Cl.  ‘B*  ....  32 

.Noranda  Mine.s  2.00 

Normetal  Minins  . 

North  Star  Oil  C  . 

.Northern  Quebec  Power  C  1.60 

^Northern  Que.  Pow.  5V2%  pfd.  2.75 

joKilvie  Flour  C .  2.00 

Ontario  Loan  .  1.00 


Mciniyre  f'orcupine  (extra i  .  i.oo  jan. 

Br  Clinai*  Klof  expressed  in  terms  of  Mailman  Corp.  Pfd  .  S.OO  1.25  Dec.  1: 

lJUycir  ImvI  it  s  currenev  and  are  subiect  Leaf  Gardens  .  1.20  .30  jan.  11 

^  SUUJLLI  Massey-Ferguson  C  . 40  .10  Dec.  1 

rtW  year-end  adjustment.  iMassey-Ferguson  pfd..  5.50  1.3715  Dec.  1: 

CflininilS  wll  For  the  fiscal  vear  ended  Julv  4*^c'r  pfd.  4.50  1.1213  Dec.  i: 

.  ^  .  .01  i  Melchers  Distilleries  pfd.  Sa.  .60  .30  Dec.  1 

1  1  company  repoitcd  net  Corp  "sa**  .  .35  Dec.  3 

Sa*  I  I  jnarC  earnings  of  $27,131,333,  or  $3.09 1  Robert  MUcheii  c:i.  a  1.00  .25  Dec.  1 

T  Omrp  im  frnm  fil7  141  nr  I  Knitting  Co.  pfd.  4.50  l.li'i  Jan. 

-  a  snare,  up  irom  or  1  ^o.  pfd.  extra  i.b7’.2  ja.j. 

British  Columbia  Sugar  Rcfin-'^2.92  a  share  in  the  previous  ;Monirea^  city  i  District  Bk.  2,00 

ing  Co,  Ltd.  reports  net  earnings  t„taiiori  «7qi  t  miitinn  tm  *  District  bk.  extra  .10  Dec.  11 

-  ,  bales  totalled  $^31.3  million,  up  .Montreal  Trust  .  1.20  .30  Jan. 

after  ail  charges  for  the  year  ^  from  $704.5  million.  n.s.  Light  &  Power  ord . 8o  .n  jan.  3 

ended  September  ,30,  1959,; - . ’ 

-  -  National  Hosiery  Cl.  B  ....  32  .08  Jan.  - 

amounting  to  $1,698,335,  a  drop  A  r  TnlAnnAnA  Noranda  Mine.s  .  2.00  .50  Dec.  t: 

eoiinoco  e  „  j-  M“Vi  IvIvIJIIwllv  Normetal  Mining  .  .15  Dec.  .1' 

from  $2,119,962  for  preceding  f  ou  c  .  .i.i  dcc.  i: 

fiscal  vear  0  Mnnth  Not  I  In  .Northern  Quebec  Power  C  1.60  .40  .Ian.  2; 

tiKLdi  ytdl.  T-Ifionin  IXCl  up  Northern  Que.  Pow.  5Vii%  pfd.  2.75  0.69  Dec.  1! 

Net  profit  represents  per  share  j  _  logiivie  Kiour  c .  2.00  .50  .lan. 

earnings  of  $2.11  compared  with]  Anglo-Canadian  Telephone  Co. lOnlarlo  stce"  Prods,  r  extra  .40  ./a",'  .i 

last  year.  I  reports  consolidated  net  earnings  I  ^  V!,,,  V** 

Thp  rieelinp  in  rarn  noe  ic  at  ‘  Pace  Mersey  lubes  . 90  .22'j  .lan.  2 

frihi.lorl  hv  tha  ooivir,  '  1  COmpan.V  and  subsidiaries  loriPamour  Porcupine . 04  Dec.  i: 

tributed  by  the  . company  to  low-  !  ,  .  '  •  ,  ,  .  c-  ,  U  U’atmo  ot  Canada  . in  Dec.  30 

cr  domestic  prices  for  sugar  as  nine  months  ended  September  jpaui  service  stores  .  .  .30  Dec.  n 

a  result  of  decrea.sed  raw  sugar  30  last  amounting  to  $1,513.472, 1  poi:'^,7River''co.^  '  so  '.Vs  'lic,  'f; 

prices  on  world  markets.  i equal  to  $1.89  a  share  on  tlie,„  >•  „  ■.’’^'6  c 

The  renorf  "sf-ilpc  that  nmeo  ,  .  Power  Corp.  of  Can.  C  ....  2.00  ,30  Dec.  31 

e  rei  OTI  stales  mat  prose-  407,100  class  A  shares  out-  Price  Bros.  pid.  Sa .  4  00  2.00  Jan,  I 

CUtlon  Ol  B.(  .  Sugar  under  the,  ,.  ,,  ,,  ,  iPronlo  cranium  .  .30  Dec.  22 

Combines  Investigation  Act  for  ('('’(’('(CS  alter  allowance  for  pre-j provincial  iranspoit  c  .  1.00  .2.3  Dec.  31 

its  acquisition  of  control  of  Man-  ferred  dividends.  This  compares  Mining  . 30  Dec.  30 

itoba  Sugar  as  being  again.st  the ! with  net  of  $1,331,.548,  or  $1.76  ajR^ew  grir  &  Baiien  c . 15  jan.  1 

public  interest  is  likely  to  be  share,  in  the  similar  1958  period.  Rapid  Grip  and  Batton  Pfd  ..  6  00  1.30  Jan.  1 

heard  in  Winnipeg  in  Januarv'  Operating  revenues  totalltd  Resem  Fund  Ltd.  ..  .03  Dec.  is 

1960.  i $5,040,381  compared  with  $4.(i23.-  ":^aL^^VneT'"  '''"'V:.:;  n7c  c 

Directors,  report  says,  view  the  y^’^c  Parlit'r  and  dividend  Holland  Paper  pid .  425  i.twu  Dec.  la 

matter  with  confidence  and  that  from  British  Columbia  saiada-shirriii  Horsey  .os  Dec,  1; 

it  is  their  hope  that  a  favorable  Telephone  Eo.  amounted  to  $807,-  ^  pm.  2.m  .ao^  jan.  : 

decision  will  enable  them  to  im-  ^58  against  $645,998.  Shawmigan  w.  &  i>.  i  .so  .20  Feb.  2,1 

prove  and  develop  the  Manitoba  ^et  income  of  British  Columbia  Ve*!.  '1 

company  as  a  successful  subsid-  Telephone  Co.,  a  subsidiary.  jSherwin  Williams  Co.  C  extra  .25  Feb.  1 

iary.  lamounted  to  $4,981,053.  or  $2.27  'ick.s  Breweries  1.20  ..m  Dec.  23 

1  ;i  sham  nn  I  iio  ocHinarv  stnclr  Sllknit  Ltd.  C  l.flo  .2.3  Dcc.  13 

- r*  oio  riaiy  siolk,  Dairies  Cl.  'y  .  .60  .1.3  .lan.  : 

1  .  A, A|  X  in  the  first  nine  months  this  year,  siivcrwood  Dairies  ci.  b’  ..  ,60  .15  .lan.  : 

1ST  QUalTGr  INGT  This  compared  with  net  of  $3,- "c  (’fr  ' 

Li  i  .1'  Siscdc  Mines  .  .04' j  Dec.  i; 

c  II  0,'i.('tt4  a  yeai  earlier.  southam  cu  .  2  to  .so  Dec.  21 

UT  aGdOrflinS  UD  The  increased  B.C.  Telephone Brands  inc .  ..-.t'j  Dcc.  is 

F  parnines  Ihp  rpnnrt  stntps  rp  1 ’■'‘""'"'d  Badio  60  .1,3  .lan.  8 

_  cainings.  me  rtpori  Siaics.  re  Istandard  sir.  steel  .60  .1,3  Dec.  2S 

nictilUee  _ _  t.j  incrcaSCS  which  be- ; -itedman  Bn>-.  1.20  .30  .lan.  2 

Distillers  Corp -Seagrams  Ltd.,  f^jly  pffpetive  Jan.  1,  1959.  j^'", p(<*  Jan.  is 

reports  consolidated  net  earnmgs^  Rpppp, 'points  tl, 3,  I  0  Jan. 

of  company  and  its  subsidiaries  Canadian’s  share  of  undistributed  Is.  Tanihlyn  C  extra  -  .4.3  Jan.  2 

in  Canada  and  me  united  states  parninfre  pf  nr  Tplpt3hniip  loromo-Dumlnlon  Bank  .  1.90  47'.,  Feb.  1 

for  the  three  months  ended  Oct. '  which  U  not  itipliidpH  in  thp  run  T'',''*"'  .  ' ‘'®  ■‘'®  2 

91  1,0*  '('Cioa™  (R  tof  con-  Traders  Finance  Cl,  'A*  ....  2  40  .60  Jan.  4 

31  last,  the  first  quarter  of  the.soijfiatcd  results,  amsunted  to  31  Traders  Finance  ci.  -b'  ...  2.40  .eo  jan.  4 

company  s  fiscal  year  amounting  cents  per  share  in  the  October''’^®"*  '’p"""*'®  '0 

to  $10,784,000,  equal  to  $123  a,  quarter  this  year  compared  to\^^Z  .t«nL‘‘Tor>,''T  extra  fo'  ^Jn  \ 

share  based  on  the  8.f60,35oji7  cents  and  12  cents  in  the  twe  I'mted  ..\niuseinent  ci.  a’  sa.  ..30  .23  Dec.  15 

shares  outstanding.  This  com-  nr^rpriinn  nnartnrQ  a  rfpfipi*  Ignited  Amusement  Cl.  B’  Sa.  .50  .25  Dec.  15 

nATAg  with  BPt  nf  $9  Q8t  000  or  r  i*?  "  r  »i  ii*-o  ^  Ignited  Amucement  'A’  extra  .15  Dec.  15 

pares  Wlin  net  Ol  $9,981. UUU,  or  of  17  cents  for  the  year  19o8.  united  Amusement  ‘B*  extra  .15  Dec.  15 

$1.14  a  share,  for  the  quarter  _ _  ,  .  . 

t  J  r\  L  1  _  ^  Ltd.  3  00  .75  Jan.  I 

ended  Oct.  31,  lOaS.  |  TV  ELECTRONICS  I  viceroy  Mfg.  Cl.  'A  . . aO  .12'a  Dec.  tJ 

Profit  after  all  operating!  Television  -  Electronics  Fund  waite  Amulet  . 20  Dec.  u 

charges  but  before  income  taxes  Inc.,  reports  net  asset  value  atjwaterous  Lquipment  c  . .  .10  Dec.  is 

came  to  $23,750,000  compared  Oct.  31  was  $15.87  per  share.  10^7  1  td  n  -a*  ’’  111  n-a  *’i 

with  M9,276,000  a  year  earlier,  compared  with  $12.75  per  share  at  .George  weston  Ltd.  ci.  b-  "  ‘70  .n'  j  jan.'  1 

Income  tax  provision  was  $12.-jhe  same  date  last  year.  Total  ■J®*'"  wood  industries  ci  a’  1.60  .10  j»n.  : 

975,000  against  $9,295,000.  assets  were  $308,147,613  against  „  N<>tc-  I'niess  otberwlse  indicated,  dividends  are  on 

Ti  A  •  A  6  6U  6  It  fw  >*i/\  004  «o-n  Sr.- Semi*annually»  Int.^lntenm  Arr.  -  Arrears*  (US.)— U 

Report  point.s  out  that  all  fig-;$204./10,884  in  19n8.  Uxiraa. 


u.c  Jfdi.  ixtfvv  lecorus  were  fifty  Cents  oer  share  on  the 

reached  in  both  sales  and  pro-  class  a  Shares: 

duction.  Profits,  although  in-  One  Dollar  (Sl.noi  oer  shaje  on 


By  Order  nf  the  Board, 

T.  B.  KLN’G, 
Secretary. 

Montreal. 

24th  November,  1959. 


1st  Quarter  Net 
Of  Seagrams  Up 


2  Dec.  15 

2  Dec.  13 

4  Nov.  30 

2  Dec.  4 

16  Nov.  .10 

15  Dec.  31 

2  Dcc.  2 

1  Dcc.  11 

4  Dec.  4 

15  Nov.  20 

10  Nov.  .10 

5  Nov.  16 

!5  Dcc.  11 

3  Nov.  25 

4  Nov.  10 

4  Dec.  15 

5  Dcc.  4 

5  Jan.  15 

2  Dec.  15 

5  Nov.  20 

)  Dec.  15 

1  Nov.  20 

3  Jan.  15 

5  Nov.  16 

5  Nov.  16 

I  Dec.  4 

1  Nov.  27 

2  f'ec.  8 

1  Dec.  11 

0  Nov.  30 

1  Dec.  14 

1  Mar.  14 

1  Dec.  14 

5  Nov.  24 

15  Nov.  21 

5  Nov.  10 

5  Dec.  1 

5  Nov.  24 

2  Dec.  2 

2  Dcc.  2 

5  Jan.  14 

5  Jan.  10 

1  Jan.  8 

1  Jan.  ft 

1  Dcc.  7 

5  Nov.  .10 


13  Nov.  11 

15  Nov.  27 

38  Dec.  14 

15  Nov.  16 

ft  Dec.  18 

>0  Dcc.  11 

2  Dec.  11 

15  Dec.  31 


sales,  due  in  large  part  to  con¬ 
tinuing  increased  costs.  iWinnipcg.  .Man. 

“The  programme  of  moderniza-'^*’''''""'’®'' 


H.  L  .roRDA.v,  I 
Secretarj’ 


xniit  preciation.  depletion  and  income  ju^pruvements”  and "e'xM^  -  - . — - - - ■  NOVA  SCOTIA  LIGHT 

•4®  tax  provision  were  up  at  $l,475.-|j.ipu  ..  j  ..i,  eontinu-  -  AND  POWER  COMPANY, 

2.m  2/2  from  $1,238,898  or  same  I  accelerated.  Ex-  QUEBEC  POWER  LIMITED 

••«  period  last  year,  t'lese  ppp^jjjpppj.  pp  capital  account  for  COMPANY  Ordinary  Dividend  No  121 

•  charges,  net  for  the  third  quarter  /Up  .,p„-  amount  to  ordinary  uiviaena  no. 

•.oJ  was  up  at  $460,537  from  $402.-!q.hpr;  remained  a  balance  Jf 

2  ®o  69.1.  <1110  230  nn  nnnrovpri  hilt  nnrom.!  NOTICE  IS  HEREBY  GIVEN  olvidcnd  of  loc  per  share  for  the 

•J®  Figures,  it  is  pointed  out.  are  pip/pH  anornoriatinns  '  ®  dividend  of  forty  cents  iquarter  ending  December  ."l^l, 

!4o  subject  to  annual  audit  and  year-,  .. I,  anticinatpH  that  ovnonHi. '  declared  on  the 

end  adjustments,  and  it  is  stated,. .,_p„  '  panital  account  for  the  “w  p®'"  Ordinary  Stock  of  the  Company, 

taxes  on  income  can  only  be  wi ,  be  at  a  record  I  T  Payable  January  2.  1960,  to 

’eft  mated  with  rcsocct  to  interim'f  i^ecord  f^p  quarter  ending  Dccem-  Shareholders  of  record  at  the 

•■®5t  Ss  as  the  taxes  uU  fM  ber  31.  1959.  payable  February  dpse  of  business  Dcccmbcr  2. 

.22'.i  company’s  project  at  South'  25.  I9S0  to  shareholders  of  re-  ,,,=n 

.04  payable  depend  upon  the  deter- 1  g^PP^j,  which  was  referred  to  cord  January  15.  i9so.  ”  „  nrHrr  of  iho  RoarH 

.10  ipinatKjn  of  taxable  income  for  jp  t,,e  previous  report.  It  is  hoped  By  Order  of  the  Board  Ry 

.45  full  t  cc  i  \  manufacturing  facilities  will  r  r.  merifield.  LcBLANC, 

.75+  ('-‘’Sets  as  of  September ; ijp  completed  on  schedule.  I  secretary  Secretary. 

2.n”^  uf*  Including  cash  and  mar-  “Announcement  was  made  re-  Montreal.  November  .to.  19.59.  Halifax.  NS., 

2.(10  ketable  securities  of  $1.464,2.)7  ^ppU^  pf  plans  to  construct  an  I— — ^avember  25,  1959. 

1,00  amounted  to  $16,285,213  and  cur-'_ „iflgg  mellino  furnaco  “ — -  ' 

rent  liabilities  were  $4,226,568.  cUlomant  of  manu  ;  RRITI.<(H  nflLllMBIA  FOREST 

;,5  - — - - -  ,  factoring  equipment  at  the  Hamil-  Oni  I  lOH  VWkWITIUlM  iwilkvi 

.30  I  Dow  Chem.  of  Canada  ton  factory.  This  work  is  under-  >  DRnniIRTS  I  IMITFR 


that  a  dividend  of  forty  cents 
(40cp  per  share  has  been  de¬ 


cord  Januar.v  15.  1950. 

By  Order  of  the  Board 

R  R.  .MERIFIELD. 

Secretary 

Montreal.  November  .TO.  19.59. 


By  Order  of  the  Board. 

E.  A.  LeBLANC, 
Secretary. 

Halifax.  N  S., 

November  25,  1959. 


I  Acquires  Bradshaw  Lfd.:wa.v.  and  it  is  expected  that  thei 
;  c  •  r.  /  r,  /-u  •  i  ‘la'f  will  be  in  operation  in  thej 


BRITISH  COLUMBIA  FOREST 
PRODUCTS  LIMITED 


Sarnia,  Ont.  —  Dow  Chemical  c 


Spring  of  1960. When  completed. ; 


-J  of  Canada  Ltd.  announces  'he  will  provide  greater! 

•50  ®*'^'!fb(*w  Ltd.  I  flexibility  in  operations  and  maxi-' 

^‘"‘'’^bhaw  s,  With  plants  in  p.pp.p  gppvice  to  customers. 

^9^  ^  Toronto  and  Montreal,  converts  ..,p  addition  to  the  above. 
.70t  'Plastic  film  paper  and  toil  ,y,ajpr  expenditures  are  either' 


NOTICE 

ot 

FOURTEENTH  ANNUAL  GENERAL  MEETING  OF 
SHAREHOLDERS 


Pag.  Pa 

,  .\-C  Telephone  2  Eider  Mines 

i  .\nthes*!mperial  2  Fraser  Cos. 

j  .Vm.  Standard  9  Hardini;  Carp. 
[.Atlas  Steels  7  High  Crest  O. 

!  B.  of  Montreal  8  Hubbard  Felt 
’Bathurst  PfttP  2  Ind  !  Acceptance 
j  Bell  Telephone  3  Laniaque  Gold 
B..\.  Bank  Note  3  Maciaren  P&P 


NOTICE  IS  HEREBY  GIVEN  that  the  Fourteenth  Annual 
General  .Meeting  of  the  shareholders  of  British  Columbia  Forest 
Products  Limited  will  be  held  at  Salon  "A".  Hotel  Vancouver,  900 
West  Georgia  Street.  Vancouver,  British  Columbia,  on  Wednesday, 


Union  Acceptance  Corp.  C  ,  .30  .07' a  Jan.  1  Dec.  15  .17’^t  B-A  Oil  12  Merrill  Island 

Union  Accept.  Corp.  C  extra  .10  Jan.  1  Dcc.  15  .KLat  B.C.  F’orest  2  Mtmt’l  Loco. 

Ignited  .Amusement  Cl.  A’  Sa.  .50  .23  Dec.  15  Nov.  30  .65  Bulolo  Gold  9  Permo  G&O 

United  Amusement  Cl.  *B’  Sa.  .50  .25  Dec.  15  Nov.  30  .65^  Can.  Tungsten  9  Preston 

I'nited  Amucement  'A’  extra  .15  Dec.  15  Nov.  30  ,65t  Can.  Bakeries  12  Quebec  S.S.  St 

United  Amusement  ‘B*  extra  .15  Dec.  15  Nov.  30  65t  C.G.  Electric  12  Sarnia  Bridge 

..  ,  .  Can.  Malartic  9  Scurry  Rainbo 

Ltd.  3.00  .75  Jan.  I  Dec.  18  .75  C.N.R.  11  Staffc-d  Foods 

Viceroy  Mfs.  Cl.  'A  . . oO  Dec.  15  Dec.  1  .50  C.P.R.  12  Sun  Publishing 

Waite  Amulet  . 20  Dec,  10  Nov.  20  .80  j:®"'''  P>"-<"JPine  9  Standard  Life 

jwaterous  Equipment  C  . .  .10  Dee.  15  Nov.  30  .10  v? 

Iwesleel  Prods  SO  .20  Dec.  15  Nov.  24  .80 

IGeorge  Weslon  Lid.  CI.  -A*  ..  .70  .17'-.  Jan.  1  Dec,  10  ■  IT' i  i  Crown  lYui^  II  T-C  Pioe  Line 

George  Weslon  Lid.  CL  -B-  70  .17',g  Jan.  1  Dec.  TO  .n'-i  jniriYeagramx  2  TV  El«lron"cs 

John  W.«d  Induslrlea  Cl  A’  1.60  .10  Jan.  2  Dec.  14  .40  Sccring  3  UniL 

Note-  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  Dnm.  Glass  2-11  West.  Decalta 

Sa.- Semi-annually*  Int.— Interim  Arr.  -  Arrears*  (U.S  )^U.S.  Funds.  t^Includea  Donohue  Bro.«.  8  Westburne  Oil 
Jexiras.  [Dow  Chemical  J, 


.7ot  iPiasiic  iHin  paper  ana  loii  expenditures  are  either'  - 

.70,  materials  into  packaging  tor  con- .^.n^e^way  or  planned  at  Point  St.j  99.S  West  Sixth  Avenuf. 

'foo  .siimer  and  Indus  rial  products,  'charles.  Wallaceburg  and  Red-1  '  Vancouver  9  BC 

.,5  !  Bradshaw  s  will  operate  as  a  ^  faetories.  These  expenditures’.  /-hamholderx  nf 

-L;  'Wholly-owned  Dow  suosidiary  andi^.,,pn  completed  will  effect  manu-'T^"  Shareholders 

.o4'i  no  personnel  changes  are  con-  -jpg  economies”  British  Columbia  Forest  Products  Limited: 

_  _  — -  NOTICE  IS  HEREBY  GIVEN  that  the  Fourteenth  Annual 

!  ^  ^  I  1  -  AntheS  Imp^l  To  General  .Meeting  of  the  shareholders  of  British  Columbia  Forest 

LiOIlipUliy  lllClCX  ic_i|  Cgrnin  BridoG  Products  Limited  will  be  held  at  Salon  ’.4’’.  Hotel  Vancouver,  900 
'.o.T  ’  Page  3  West  Georgia  Street.  Vancouver,  British  Columbia,  nn  Wednesday, 

•®®:  j  ,Vmhc\qm?Sai  2  Eraser 'cor  7  a  JhP°''T'mn7rial”  Co  ^  "ctd^ are  ^®y  December,  1959,  at  the  hour  of  12  o’clock  noon 

!:JtTas‘^‘src2.r  ?  {lf;i?"’c'rc^"5:  I  plans  forthe  sales  as  a  '  going  'Vancouver  tirtie)  for  the  purpose  of  electing  a  Board  of  Directors 

•®®  !Lthursi''°pi!^p*'  *  {ndT'’^.Accep!ance  “iconcem  of  the  remaining  business  for  the  ensuing  year,  considering  the  accounts  and  balance  sheet, 

•*®  j  Bell  Telephone  3  Lamaque  Gold  9’of  Samla  Bridge  Co.  Ltd.  after  receiving  the  reports  of  the  directors  and  auditors,  conferring  a 

.i7'at  b-a'  Oil'"''  12  Mer^r?ii*"isir^d'  9  Consolidation  of  certain  of  authority  to  take  or  acquire  by  purchase  or  otherwise  any 

BuW  Gold  9Per"mo  GiS  9  siSr^d  n^^and'^s'tL'r  VVoV^  in  any  other  corporation  (which  authority  shall  expire  at 

.’m.  Cam  1?  Quebec  S.S.  steel 's! Ltd..  Toronto.  ,thc  next  general  meeting  of  the  shareholders  of  the  Company 

’63,  C.G.  Electric  12  Sarnia  Bridge  2  Anthes  has  decided  on  consoll-  unless  it  is  continued  by  ordinary  resolution  passed  thereat)  and 

•75  CN.R.'*"'*'^"'^  11  sraHc'd  ”fo^'*  ^  dation  into  one  nranufacturing  jpansacting  such  other  business  as  may  properly  be  brought  before 

■50  C.P.R.  12  Sun  Pubii.shin*  8  plant  in  Toronto  such  products  as  . 

to  j:®"'''  Porcupine  9  Standard  Life  3  gfeel  jolstS  and  SCaffoldlng  In  the  meeuna. 

-(®  jc^iTBir  12  Teck^H'?Kh«  9  integration  program  of  the  two  DATED  at  Vancouver,  British  Columbia,  this  26th  day  of 

■*?,.! R.  L.  Crain  3  Tor-Dom  Bank  4-3  subsidiaries.  D.  G.  Willmot.  presi- 1  Vovember  19.59. 

|Dis"t“s"ea7ram*  ”  TV  ^ecironi/s  ^  dent  States.  ,  ’  By  Order  of  the  Board, 

Dorn.  Enpincering  5  Unit.  Amuse.  11  Anthcs  aCQUirM  Samia  Bridge  I  .  ^  OAVU'TV 

biiffis.  Dnm.  Gl^ss  2-11  West.  Decalt*i  9  lo  rnAtifbc  aan  anH  Iron  I  ^ 

(ludea  Donohue  Bro..  8  Westburne  Oil  ,  18  months  ago  and  btanaaro  iron  |  Wrptarv 

Dow  Chemical  »,  iin  the  Spring  of  this  year.  secreiaiy. 


Tlie  ^fnancial  'TTmes 


Ottawa  Financing  Boosts 
Bond  Sales  For  October 


Champion 


Canadian  governmcnl,  provin- totalled  $29,600,000  and  included  _  ^ 

cial,  municipal  and  corporation  Montreal  LaurentianjconiwUh.  internat. 

fi _ Autoroute  Board  oh%  sinking investors 


I  INVESTMENT  COMPANIES 

KSapplied  bf  McCualf  Bros.  A  Co.  Ltd.) 

«Cl09inf  quotations.  Dor.  1.  1959) 

!  Div.  Paid 

1938  (cents)  Bid  .^sked 
•.Affiliated  Fund  23(24)  $  7.32  $  7.92 

.American  Growth 
CanaFund  125 

Can.  Investment  K.  .34 


public  bond  financing  during  the 


r  .  .  .  .  Dominion  Equity 

,  .u  f  .u  gUaran-lDom.  Dividend 

tirst  eleven  months  ot  this  yenr  jjy  the  province  of  Quebec, compound 

amounted  to  $3,506,440,854  com-  which  were  sold  in  the  United  iE^e". 
pared  with  $9,201,975,844  in  the  States.  This  compares  with  |  First  oii  4  cas 

corresponding  period  last  year,  $38,900,000  ior  the  same  month 
according  to  figures  compiled  by  in  1958.  Total  financing  in  the  1  Growth  on  &  Gas 

Wood.  Gundy  &  Co.  Ltd  The  provincial  caetgory  for  jhe  year 
1958  figure  includes  $5,803,000,000  to  November  30,  1959  was  $690,- 1  Leverage  f.  of  c. 
of  the  Canada  Conversion  Loan!576,370  compared  with  5573,17l,-i*^»**i 
issued  in  September  of  that  year‘000  for  the  same  period  last  year.  Mutual  Bond  Fund 
to  refund  5th,  6th.  7th.  8th  and  Canadian  municipal  bond  Ai,"7'"VJn‘d 

9lh  Victory  Loan  bonds.  cing  in  November  1959  amounted'' 

Total  public  bond  financing  in  to  $38,256,468  compared  with 
November  1959  amounted  to i  $60,259,401  in  the  same  month 
$1,537,731,468  compared  with  i  last  year.  Seventeen  Ontario 
$786,809,401  in  November  of  the  municipal  issues  totalling  $27,- 
preceding  year.  The  total  for  917,730  were  sold  including  j 
November  1959  includes  $300,000,-: $24,357,000  Metropolitan  Toronto 
000  government  of  Canada  guar-  debentures.  Twenty  seven  Quebec 
ante^,  Canadian  .National  Rail-] and  Maritime  issues  aggregating 
bonds  $8,382,500  and  tour  western  issues 
sold 


7.59  8.27 

M.71  37.50 
8.84  9.70 

.5.34  5.87 

8.14  8.95 

8.75  9.56 

14.85  15.15 
9.20  9.57 

9.47  9.85! 

9.42  9.80' 

5.57  5.82 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Savings  &■  Invest. 
Supervis.  American 
Supervised  Growth 
Supervised  Income 
•Tele.  Electronics 
•Welling.  Fd  Inc. 

•  U.S.  funds. 

(  )  Capital  Gains 
EN*dividend. 


3.4.> 
6.59 
10  98 
6.03 
6..)5 
13.74 
7.26 
.3.77 
4.92 
8.47 
.*.12 
7.18 
1.68 
.3.89 


6.93 
11.87 

6.31 

7.20 
14.85 

7.93 
6.04 
3.38 

9.21 
.3.59 
7.25 
1.70 

3.93 
17.3.3 


way  Co.  5*2%  and  5^4' 
due  in  1964  and  1985,  and  sales  totalling  $1,956,238  wore 
of  the  14th  scries  Canada  Savings  the  same  period. 

Bonds  to  November  13th  amount- 


Canadian  Quotations 
On  U.K.  Securities 

(Supplied  b/  Kippen  &  Ce.  Inc.) 


New  corporation  bond  financing 
ing  to  $1,127,000,000.  About  one  in  November  1959  totalled  $42. 
half  of  these  sales  of  savings! 375,000  and  included  $35,000,000 
bonds  are  offset  by  the  holders  j  Bell  Telephone  Company 
redeeming  previous  issues  of'Canada  first  mortg; 

savings  bonds.  bonds  due  in  1978.  The  total 

Provincial  direct  and  guaran-  this  category  for  November  1958  Ford  of  England 
teed  financing  in  November  1959 'amounted  to  $30,650,000. 


Offer  Shares  Of 
Stafford  Foods 


Toronto.  —  Ottering  was  made 
during  pa.sl  wi'ek  of  an  issue  of' 
225.000  common  shares  of  Slat 
ford  Foods  Ltd.  at  $5  per  s 
bv  Ross  Knowles  &  Co.  Ltd 


by  directors  ot  R.  L.  Crain 
I  was  a  quarterly  dividend  on| 
I  common  stock  of  company  of  10 ' 
cents  a  share,  payable  Decem¬ 
ber  3lst  to  shareholders  of 
record  December  11th. 

Stock  was  split  on  4  tor  1  basis, 
January  of  this  year 


(Quolation.s  a.s  of  Dec.  1. 

Bid 

1959) 

•Asked 

British  Pete.  .  .. 

6.75 

7.50 

1  Daily  .Mirror 

.7.50 

4.00 

'Courtaulds  . 

7.50 

8.25 

Ford  of  England 

14.00 

14.75 

Hawker  Siddelev 

.3.50 

4.25 

Hud.son  Bav 

28.25 

29.00 

Stewart  &  Lloyds 

7.00 

7. ,50 

Canadian  and  New  York  mar¬ 
kets  do  not  as  frequently  move 
in  the  same  direction  as  they 
used  to  do:  this  was  again  de¬ 
monstrated  earlier  this  week. 
While  New  York  rallied  nicely, 
without  overdoing  it  of  course, 
Montreal  and  Toronto  contin¬ 
ued  their  drifting,  tending  low¬ 
er  bjl  without  any  particular 
pressure. 

It  is  a  tact  of  course  that  in¬ 
fluences  arc  being  felt  in  New 
York  that  are  different  from 
those  on  the  Canadian  market^. 

The  greater  volatility  of  Am¬ 
erican  markets,  made  possible 
by  the  existence  of  many  glam¬ 
our  industries  whose  shares  are 
freely  available,  lends  itself  to 
enthusiastic  buying  and  selling, 
whatever  the  mood  calls  for. 

This  is  one  of  the  weaknesses 


The  prospects  are  by  no 
means  very  clear.  They  need 
not  be  cloudy  but  there  is  a 
lot  of  mist. 

There  are.  not  necessarily  in 
the  order  ot  their  importance, 
the  problems  of  money  supply, 
ot  labour  relations,  of  produc 
tivity  and  ol  ability  to  regain 
our  competitive  power  in  mar¬ 
kets  abroad.  .Almost  every 
stock  group  and  industry  is  ai- 
fected  by  these  factors.  A 
threatened  transportation  tie-up 
on  the  railways,  in  the  L'.S 
and  in  Canada  would  do  dam- 
ase.  The  resumption  ol  the 
steel  strike  in  the  U.S.  could 
be  cala.strophic.  All  bets  on  a 
1960  boom  would  be  olf,  auto- 
maticallv 

<•  «  <• 

The  results  of  the  savings 


Manitoba  Gives 
Aid  To  Urban 
Finance  Plans 


WINNIPEG  —  Purchases  of 
$2„>00.000  of  Manitoba  municipal 
iKinds,  along  with  guarantees  of 
$4.500,n(X)  more,  have  been  made 
under  the  provincial  government 
debenture  support  program  dur¬ 
ing  19,59.  This  assistance,  given 
during  the  tight  money  period, 
permitted  municipallies  to  go 
ahead  with  schools,  water  and 
sewer  programs,  which  otherwise 
might  have  had  to  be  deferred, 
said  Hon.  .John  Thompson,  min¬ 
ister  of  municipal  affairs,  at  the 
56th  annual  convention  ot  the 
Union  of  Manitoba  Municipalities, 
in  Winnipeg. 

The  government  provides  an  in- 
The  Royal  Bank  ol  Canada  has  principal 


C.  B.  Clark 


jannouncod  the  appointment  of  C. 
Clark,  lormcrly  General  In- 


;B. 


under  the  siiptMirl 


guarantee 
system,  and 


Actively  Traded  Warrants 


tCloKing  quotations.  Dor. 
tSiippliod  b?  Barns  Bros.  A 


19.39) 

0.  Ltd.) 
A«kcd 


_  .Viet.  Uranium 

dndICanada  Oil  Lands 

hare  dividends  on  the  new  ‘sub-divid-lc^lj^Jl*^™"  oji 
(?d  stock  were  eslablished  on  axons.  Denison  uranium 


were  eslablished  on 

The  issue  i‘  subject  to  ap- 

K.,  .u.,  nn.oJil  ^  March  31.St  la.sl.  Great  .Northern  Gas  ' 

proval  by  .he  Ontario  Securities  Latest  distribution  means  in-;Gunnar  Mines 

crease  in  annual  dividend  rate] 

Stafford  Fo.'jds  was  mcorpor-  40  cents  a  share  from 
ated  as  a  prwate  company  in;^,pnts  a  share. 

19,35.  It  manclactures  a  wide  ‘  _ 

variety  of  food  products  in'T-«.l»lw« 

Hamilton  with  warehouses  and  ^  ® 

sales  offices  in  most  provinces.! I ncrcoscd  Extra 
Proceeds  of  60,000  shares  only:  Declared  during  past  week  by ' Jupertr'propane 
will  be  received  by  the  company. ^  C.  Tamblyn  Ltd. 
for  retirement  ol  outstanding  ,.  s,®"  . 

preference  sh.-.res  and  general  extra  dividend  of  45  cents  a _ _ 

corporate  purposes  share  on  company's  common 


25  Jockey  Club  Ltd 
j  Kelly  Douglas 
iKilcmbe  Copper  C.  V 
I'laOblaw  ‘.A’ 

Lorado  Uranium 
North  Canadian  Oil 
North  Star  (1957) 
Northspan  Uranium 
Rio  Tinto 
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spector  at  Toronto,  to  be  an  As-  the  mini.stor  coirtended  that  the 
sistant  General  Manager,  with ' Manitoba  Government  still  main- 

ShTTa  tains  a  high  credit  rating.  At  the 

Clark  has  had  a  wide  and  varied  ,  .  ,  .  , 

experience  in  both  domestic  and  money  tightne.ss. 

international  banking  and  has  three  months  ago  Manitoba  lloal 
travelled  extensively  throughout  ed  debentures  issues  of  its  own 
the  world  on  behalf  of  the  bank., at  rates  which  were  cheaper 
^  those  of  all  other  provinces 

Bell  Telephone  evcepl  Quebec  and  Ontario.  | 


Purchasers  and 
Dislribiilors 
of  Eovernment, 
Municipal  and 
Corporation 
Securities 


A.  E.  AitK^s  &  Co. 


I.imiied 


Huxinet*  F.ulnbtiithpd  1889 


MOMRKAl 

TORONTO  NEWVOfDC  LONDON.  CNG. 
VANCnuvtff  VtCToaiA  WINNIOCO 

C  AtOAIVV 


Dividend  Boost 


In  the  nine  months  ended  Sept,  stock  together  with  the  regular 
.30.  19.59.  Stafford  earned  $177,038  qug|.(pp|y  (dividend  on  the  issue 
compared  with  $148,024  for  the,.  „„ 

.  in-o  CO-?  ,1-c  in—  of  1.1  coots  a  Share.  Both  re- 

whole  ol  19o8  and  $97,4i6  in  19i/.i 

Pro  forma  balance  sheet  dated '^olar  dividend  and  extra  arc 
September  30.  1959.  shows  cur-  Payable  .January  2nd  to  share- 
rent  assets  of  $1,680,1.36  against  December  4th. 

current  liabilities  ot  $1.097,318..  This  will  bring  total  distribu- 
•Mter  giving  effect  to  the  above mo  stock  lor  the  yoar  „(  ^]ti 
offering,  issueo  capital  will  be'-'^^t  ending  to  $L05  a  .share  a.s|Bank  ,vs 
475,000  shares  of  7.50.000  author- *'  a /^are  in 
19i8.  when  an  extra  of  40  cents 

J  H  Stafford  is  president  andj,^  ^ha'-e  was  paid  in  addition  to 
R  V.  Bain  is  secretarv-trea-  a  share  in  regular 

‘  'dividends. 

! _  In  announcing  the  declaration.  jcoHI.  ormson”  lis 

^  ,  .'it  was  pointed  out  that  results  Icons  mh-  Mar  4o 

K.  L.  Crain  Dividend  lor  1959  should  be  -at  least”  ^®J*,”R'a"nd  M 
jpqual  to  last  year's,  and,  depend- 1 Dist-Seasrams  250 
ling  on  Chri.stmas  busine.ss,  eould  H'l 

. .  ■  ‘  In  Tar  &  Ch  160 

I  Falconbridgc  240 


PUT  &  CALL  STOCK  OPTIONS 

(Kippen  A  Co.  Inr.) 

(All  prices  sub.iecL  to  change) 

(As  of  Drr.  1.  I939) 

90  Day  Call  Offering: 

(pel  100  in  $) 

Abitib)  8340 

Alberta  Gas  280 
Algoma  Steel  36.3 
Atlas  Steel 


$125 


BA  Oil 
Can  South  Pete  .‘).i 
Can  Chemical  72 
Can  Delhi  72 
C  Export  Gas  4!: 
Camp  Chib 


On  a  40>Cent  Basis 

Declared  during  the  past  week  show  an  improvement  over  1958 

MA^ET  A vi R AGeTa N  D  V(5LUM E 

MONTREAL  MOCK  EXCHANGES: 


F'amous 
Gcco 

Great  Nor  Gas 


Greyhound 
Hollingei  275 

Home  Oil  125  i 

Inland  \al  Gas  80 : 
Inierprov  Pipe  525 1 
Inter  Nickel  600 
Lakeland  Nat  G  35 
Loeb.  M  83 

Mattagami  3.3 
Madsen  R  Lake  40  • 
Maritime  30 ' 

Masse.V'Ferg  135 1 
Noranda  400  j 

North  Star  Oil  225 1 
N  Ont  Nat  G  175 1 
Opemiska  90  > 

Pacific  Pete  145 
Preston  East  75  i 
Provo  Gas  4.3 
Que  Nat  Gas  16.3 
Roe.  A  V  9.3 

Royalite  8.3' 

Steep  Rock  140 
Tr*Can  Pipe  275 ; 
United  Oils  .35  j 
We.stcoast  19.3! 


of  the  Canadian  stock  markets. 
We  have  here  little,  it  any¬ 
thing,  ol  the  electronics  slocks, 
ol  a  broad  chemical  group,  ol 
rubber  or  rail  shares.  More  of¬ 
ten  than  not  major  industries 
in  Canada  are  re.pre.'ientcd  by 
one  company's  securities,  rath¬ 
er  than  by  dozens. 

This  not  only  inhibits  interest 
on  the  part  ol  the  trader  who 
likes  to  participate  in  lively 
developments:  it  also  draws  in¬ 
creasingly  the  attention  ol  Can¬ 
adian  investors  to  American 
stocks. 

❖  <•  <• 

There  is  also  the  tael  that 
certain  slocks  go  out  of  fash¬ 
ion,  being  replaced  by  others. 
We  need  merely  think  of  the 
tremendous  plays  which  had 


Directors  ol  The  Bell  Telephone 
Co.  of  Canada  declared  during 
past  week  a  quarterly  dividend 
of  5.5c  per  share  on  stor  k  of  com¬ 
pany  payable  January  15.  i960,  to 
shareholders  of  record  December 
1.5.  19,59.  This  is  an  increase  from 
the  fifty  cent  quarterly  rale 
formerly  paid 

The  action  taken  by  the  com- 
.ipany  it  is  pointed  out,  reoegnizes 
current  financial  tonditions.  and 
will  al.so  strengthen  its  position 
in  competing  for  the  I  a  r 
amount  of  capital  needed  in  the 
future  to  provide  adequate  .serv¬ 
ice  in  an  expanding  economy. 

In  the  next  five  years  it  is 
estimated  that  more  than  one 
,  ,  ,  ,  ,  .million  telephones  will  be  added 

months,  lor  letundings  and  tor  i(g  nearly  three  and  one  halt 


loan  campaign  were  not  as 
good  as  had  been  confidently 
expected,  in  so  far  as  new  cash 
for  the  government  is  con¬ 
cerned.  This  raises  again  the 
question  of  Ottawa's  borrowing 
needs  within  the  next  few 


current  requirements 
Industrial  activity  should  re¬ 
main  at  high  levels  in  the  next 
few  months.  The  tact  that  Stel- 
co  is  hooked  with  orders  well 
into  the  second  quarter  prom¬ 
ises  much.  Major  construction 
continues  to  be  a  feature,  al¬ 
though  house-building  will  take 
a  further  reduction,  unless  the 
government  comes  out  once 
again  and  treats  housing  as  it 
it  were  a  sacred  cow,  for 
whose  sake  everything  else 


been  given  a  tew’  years  ago  to  |  unbalanced. 


util. 

142.2 

142.1 

142.2 

142. 8 

142.8 
I42..1 


November  24 
November  25 
November  26 
November  27 
November  30 
December  1 
Change  for  week  -  0.1 

1959  High  162-1 

19.39  Low  141.3 

TORONTO  STOCK  EXCHANGES: 

Ind. 

November  24  .313.84 

November  2.3  .  515.50 

November  26  .  .317.31 

.November  27  .  516.85 

November  30  515.94 

December  1  516.4.3 

Change  for  week  -2.61 

1959  High  5.34.13 

19.39  Low  (92.02 

NEB  YORK  STOCK  EXCHANGE 


Ind. 

,{06.6 

308.0 

.{09.» 

-109.2 

.109.0 

108.6 


8,3.62 

8.3.29 

85.46 

—0.36 


2,33.7 
253.6 
2.3.1  1 


165.94 

166.08 

165.61 

165.70 


BHnk-« 

39.71 

.39.74 

.39.51 

.39.42 

39.31 

.39.09 

—0.62 

69.62 


Paper* 

446.3 

446.4 
446. .3 
446.3 

446.5 

444.6 


(Dntr  .lnne%) 


November  24 
November  25 
Nov  ember  26 
November  27 
November  30 
December  1 
Change  lor  w 
1959  High 
19.39  Low 


November  24  _ 

November  2.3 
November  26 
November  27 
November  .10 
December  1 
Change  for  week 
1959  High 
1959  Low 


High 

653.66 


655.58 

661.23 

668.70 

1.3.04 

678.10 

574.46 


-INDUSTRIALS 


Low 

644.86 

646.69 


Close 

649.69 

6.3MO 


6.39.18 
664.38 
-r  14,69 


VV  (). 
98.49 
99.17 
99.40 
100.06 
100.08 
99.57 
•  1.08 


149.03 

1.30.98 

1.31.9.3 


Volume 

3.35,000 

346,000 

259,000 

299.000 

116.000 

320.000 


Volume 
2.262.000 
2,381.000 
1.258.000 
2.197.000 
2.139,000 
1. 18.3 .000 


the  uraniums,  to  the  oils  and 
to  the  fancy  metals. 

Circum.stances  have  taken 
them  out  of  the  limelight  and 
have  made  the  position  ol  at 
least  some  of  those  who  invest¬ 
ed  in  them  uncomfortable.  In 
Canada  there  are  no  other 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Ce.  Inc.) 

Based  on  the  simple  average  of  |  stock  groups  which  might  be 
relativTs^metl^d.^  reHre^ing^  U^e :  have  taken  their  place.  \  decline 

In  the  United  States  markets, 
as  one  group  falls  by  the  way- 
side  for  the  time  being,  or  tor 
good,  other  .stock  groups  come 
forward  to  take  their  place  in 
(he  public  fancy.  Aircrafts  are 
replaced  by  missile  stocks,  to 
quote  just  one  example.  In  Can¬ 
ada  we  have  neither  aircraft 


The  inflation  story  will  haxe 
new  chapters  added  to  it.  prob¬ 
ably  along  the  lines  ol  lurther 
successes  in  preventing  a  run¬ 
away  performance  Equitie.s 
will  continue  to  be  lavoured  but 
the  inflationary  pressure  be¬ 
hind  .stock  buying  —  "they  are 
the  best  hedge”  —  will  continue 


I  average  movement  of  10  gas  pipe 
line  securities  and  4  oil  pipeline 
swurities: 

Wk  ended  Pre\ 

Dec.  1  Week  .Aver., 
iGa^  Pipeline  .Aver.  102. .39  99. .33  -f  .3.06, 
foil  Pipeline  Aver  72.77  71.64  4  1.13' 


.Since  there  i.s  no  reason  to 
expect  a  sudden  reversal  ol 
the  current  trend,  which  is  to 
go  sideways,  investors  mignt 
well  lake  the  opportunity  dur¬ 
ing  the  next  lew  weeks  ol 
looking  hard  at  their  portfolios 
so  as  to  measure  whether  earl¬ 
ier  enthusiasms  were  justified 


■  R.AII.S  . 
Low 
146,20 
14.3.19 

146.27 

148.56 

149.38 

3.18 


Close 

147.21 

146.91 

148.60 
1.30.11 
1.30.W 
-  3.73 


High 
86.  .'{4 
86.51 


0.69 

95.70 

8.3.05 


Close 

85.91 

8h.l0 


Volume 

.3.6.30.000 

3..350.(KM» 

3.O30.(MHi 

3.670.000 

3.990.000 


Hording  Increases 
Dividend;  Pays  Extro 

Declared  by  directors  of  Hard 
ing  Carpets  Ltd.  during  past  week  i  missile  component  making  ■  in  .some  specific  instances,  or 

companies  with  a  broad  invest-  '  -  . ----  — . 

mcni  following. 

Considerations  such  as  these 
become  necessary  from  time  to 
lime,  particularly  as  a  year-end 
approaches  when  most  invest¬ 
ors  try  to  take  another  look  at 
the  prospects  ahead. 


to;i.i 

.103.:) 

.HH.It 

:in«.n 


;  was  a  quarterly  dividend  on  com- 
]  pany's  slock  of  l.i  cents  a  share 
'plus  an  extra  of  10  cents  a  share, 
boih  payable  .January  1st  1960 
to  shareholders  of  record  Decem¬ 
ber  15th. 

Quarterly  distribution  repres¬ 
ents  an  increa.se  in  the  dividend 
rale  to  60  cents  a  share  annually 
I  from  the  50  cents  a  share  annual 
:  rate  previously  paid.  The  extra 
is  the  (irsi  paid  by  company  since 
,  1949. 


whether  caution  might  have 
been  overdone  here  and  there. 

A  traditional  year-end  market 
improvement  is  quite  possible, 
but 

cant  enough  to  warrant  being 


I  million  that  the  company  pre¬ 
sently  serves.  To  provide  its 
I  customers  with  satisfactory  and 
.sufficient  service  it  is  expected 
'that  Bell  Telephone  will  have  to 
make  outlays  on  plant  and  equip 
ment  in  that  period  ol  more  than 
lone  billion  dollars. 

To  accomplish  this  expansion 
means  that  the  company  will 
have  to  continue  to  .seek  public 
financial  .support  over  these  next 
five  years  to  at  least  the  same 
extent  as  it  has  during  the  la.sl 
five  years  At  the  very  outset  this 
must  be  done  in  a  market  where 
the  cost  of  money  is  appreciably 
higher  than  it  has  been  for  many 
!  years. 

"Telephone  rales,”  T.  W.  Eadie. 
Bell  Telephone  president  s.ays. 

I  "are  not  designed  to  provide  the 
! capital  funds  necessary  for  the! 
I  growth  and  modernization  of  thCj 
!  service.  For  the  major  part  ol  > 
?fhi.s  money  the  company  mu.st 
turn  to  outside  investors.  In  the' 
(years  since  the  war  the  Bell  has' 
been  by  tar  the  largest  non- 
I  government  seeker  of  new  capital' 
in  this  country 

“Bell  shareholders  today”  he 
{Kiinls  out.  "number  over  ITO.OtM). 
!9«'r  are  resident  in  Canada,  and 
(the.se  Canadian  shareholders  with 
,an  average  holding  of  116  shares, 
lown  92'/,  ol  the  total  stock.  Bell' 
jis  primarily  dejiendenl  upon 
'Canadians  for  its  capital.  How- 
;e\er,  there  are  many  other  | 

I  attractive  opportunities  for  in- 
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Citnranlrpft  I  nrnnHilinnnIly  Hy  the 
Coicrnmenl  nf  Canada 

.'Von-rallable  RoncU 

Hn..  Janiiarv  I,  19R.> 

Prire:  at  the  niRrl.el  to  _\ielH  aJiniil 
Delivery  itehnilive  hnnH«  on  or  eboiil  January  4, 


S  Year 

•’'2%  Non-eallable  Roiirln 

Hue  December  15,  1%4 

Ft'  hangeable.  al  thn  option  ot  tlie  hoIHer  on  or 
Kelore  .lone  Li.  I'ki-t  into  an  equal  par  value  of 
non  eallahle  bonds  due  Deiember  15.  1971 

Prim  at  the  market  In  yielH  almiit  for 

a  yeara  and  n.b'%  lor  12  yeara 
Delivery  Hehnilive  bonds  on  or  ahiuil  Decemlier  15,  19, 


f)etioniiuali(Mis: 

If.'vdO,  Jl.OtM),  ?,5.(M)(),  j;j.5,fMK)  and  .tl0<),(M)0 

A  purchase  limd  will  operale  under  rerlain  rnn- 
ditinns  as  outlined  in  llic  official  prosperliis,  enpj 
of  which  will  be  lorw aided  upon  request 

Plate  war  order  through  our  nearest  ojjice. 


M<Leod,Youmo,Weir  &  CaMPAMV 

UMTED 

50  King  Street  West  276  St.  Jomes  Street  Weit 
Toronto  Montreal 

tMpir*  4-0161  Victor  j.4261 


Ottowo 

Colgory 


Winnipeg  Lonilon  Vontouver  Homillon 

Kilehnnci  Quebec  Sherbrooke  Windior 

Edmonton  New  York 


j  vestment  open  to  Canadians,  so 
'the  company  mu.st  maintain  the 
Icompetitive  position  of  its  .seeuri-| - 

it  would  hardiv  be  signiti- 

"Both  eiislomers  and  share¬ 
holders  haxe  a  common  interest 
interpreted  as  a  major  turn  in  g„  energetic  and  siiceessful 
'he  tide.  .company,'’  .Mr.  Eadie  concludes. 


Canadian  National  Railway  Company 


Guaranteed  by  the  Government  of  Canada 


•3^4%  Bond* 
FKie  Januarx  1,  19R.s 

Price:  98. .SO  to  yield 
about  .9.86% 


•3^2%  Rondsi 

Due  December  1.5,  1064 

Price;  98.50  to  yield 
about  5.85% 


The  new  5  ''2%  Bonds  due  December  15,  1^64  max  be  exchanged 
on  or  before  June  15,  1964,  |or  an  equal  principal  amount  of 
S'j%  Bonds  due  December  15,  1971.  When  such  Bonds  are 
exchanged  the  xield  to  1971  would  be  about  5.67%. 

These  nex*  ('auadi.tn  National  Kailwax  Bonds,  guaranteed  hr 
the  Government  of  Canada,  are  a  very  attractix-e  investment 
because  of  the  laxourablc  interest  return,  choice  of  maturities 
available  and  the  option  to  exchange  the  1964  Bonds.  A  circular 
will  be  forxk’arded  on  request. 

Marl  rmd  t-eiephone  orders  rvrll  recene 
our  prompt  altevtioH. 

Wood,  Gundy  &  Company 


.Limited. 


Toronto  Montreal  \\  innipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  X'ictoria 
London.  Eng.  New  York 
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(siiRraiilecd  iiiirniidii iou.dK'  b\  the  Government  of 
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Higher  Standard 


Canada  is  in  the  midst 
of  a  Period  of 
Broad  Expansion 


A.  C.  ASHFORTH,  PRESIDENT 


of  Living  In  Exciting  Sixties 


Confidence  is  a  prime 
Motivating  Force  in 
the  Economy 


A.  T.  LAMBERT,  GENERAL  MANAGER 


At  the  Annual  General  Meeting,  nf  Shareholders  of 
The  Toronto-Domininn  Bank,  Mr.  A.  C.  Ashforth, 
President,  said  in  part:— 

The  international  and  economic  climate  under  which 
we  meet  today  is  considerably  healthier  than  a  year  ago. 
The  raw,  cold  winds  of  world  tensions  have  been  re¬ 
placed  by  a  warmer  breeze  and  the  barometer  of  eco¬ 
nomic  progress  has  been  rising. 

International  understanding  has  been  broadened  by 
the  interchange  of  visits  between  the  heads  of  govern¬ 
ments  of  the  great  powers.  While  the  trips  of  Prime 
Minister  Macmillan  and  Vice-President  Nixon  to 
Moscow  and  Mr.  Khrushchev’s  visit  to  the  United 
States  have  not  resolved  the  fundamental  differences 
between  East  and  West,  they  have  eased  a  situation 
which  was  becoming  increasingly  tense  and  have  re¬ 
sulted  in  a  good  deal  of  purposeful  consultation.  Other 
exchanges  between  leaders  of  the  West  and  the  East 
have  been  arranged  and  there  is  every  reason  to  look  for 
a  Summit  Meeting  before  many  months  have  passed. 

This  augurs  well  for  the  future,  but  we  cannot  assume 
that  the  Cold  War  is  a  thing  of  the  past.  Experience  has 
taught  us  that  plans  which  seem  to  be  progressing  well 
can  bog  down  on  short  notice.  Then,  again,  there  is  no 
assurance  of  a  real  meeting  of  minds  at  the  Summit 
itself  and  neither  side  has  yet  developed  sufficient  con¬ 
fidence  in  the  good  intentions  of  the  other  to  warrant 
the  hope  that  no  new  sources  of  discord  will  appear. 
However,  the  memory  of  disappointed  hopes  in  the  past 
provides  an  atmosphere  of  realism  in  which  sound  pro¬ 
gress  can  be  made  and  a  substantial  relaxation  of  the 
Cold  War  achieved. 

With  relaxation  of  political  tension,  concern  is  being 
expressed  about  the  possibility  of  increased  Russian 
competition  in  the  economic  field.  Certainly,  there  is 
greater  awareness  in  the  West  of  the  ability  of  Russia 
and  its  associate  countries,  to  compete  with  us  in  many 
lines  of  production.  For  Canada,  this  is  a  matter  of  no 
small  concern.  Similarity  of  climate  and  resources 
makes  Russia  a  potential  competitor  for  many  of  our 
staple  products  in  international  markets. 

While  Russian  competition  may  be  a  potential  threat 
to  Canada’s  trading  position,  there  are  good  reasons  why 
we  should  welcome  economic  rather  than  military  com¬ 
petition.  First,  economic  competition  is  constructive 
rather  than  destructive.  Secondly,  economic  competi¬ 
tion  is  the  very  fibre  of  the  free  enterprise  system.  On 
the  basis  of  past  performance,  there  is  no  reason  to  doubt 
our  ability  to  give  a  good  account  of  ourselves  in  this 
field.  Thirdly,  with  standards  of  living  rising  through¬ 
out  the  world,  including  Russia  and  China,  there  will  be 
no  lack  of  demand.  Fourthly,  it  is  part  of  the  magic  of 
competition  that  it  contributes  to  the  growth  of  real 
income  and  standards  of  living  of  all  competitors. 

FOREIGN  TRADE  MORE  COMPETITIVE 

Among  the  western  community  of  trading  nations, 
there  have  been  a  number  of  significant  events  during 
the  year.  At  the -close  of  1958,  fourteen  nations  of 
Western  Europe  established  external  convertibility  for 
their  currencies,  a  move  which  was  described  by  the 
International  Monetary  Fund  as  “perhaps  the  most 
notable  step  since  the  end  of  World  War  II  toward  the 
establishment  of  a  truly  multilateral  system  of  pay¬ 
ments.’’  Further  liberalization  of  trade  was  promised  at 
that  time  and  just  a  few  weeks  ago  Britain  led  the  way  in 
a  substantial  relaxation  of  the  remaining  restrictions  on 
dollar  imports,  followed  closely  by  France  and  other 
countries.  The  relaxation  of  restrictions  on  dollar  im¬ 
ports  by  European  countries  reflects  not  only  a  better 
balance  of  payments  position  but  a  vast  improvement  in 
their  competitive  position. 

The  improvement  in  the  competitive  position  of  other 
trading  nations  is  a  situation  which  the  United  States 
will  have  to  watch— and  Canada  even  more  so,  since  we 
are  much  more  dependent  on  exports.  We  are  now  wit¬ 
nessing  a  return  to  competitive  conditions  in  world 
trade,  not  seen  since  perhaps  1914.  In  these  circum¬ 
stances,  cost  of  production  will  have  to  be  kept  under 
control  or  the  stability  of  our  dollar  will  be  endangered. 

REMARKABLE  YEAR 

Let  us  now  turp  to  the  Canadian  scene. 

In  discussing  conditions  at  our  annual  meeting  four 
years  ago  I  remarked  that  “Canadians  never  had  it  so 
good’’.  Once  again,  those  six  words  are  an  apt  descrip¬ 
tion  of  the  Canadian  economy. 

Canadians  in  1959  produced  more,  imported  more, 
exported  more,  earned  more,  spent  more  and  saved  more 
than  in  any  previous  year. 

A  year  ago  Canada  was  labouring  in  the  early  stages 
of  recovery  from  recession.  Today,  we  are  in  the  midst 
of  a  period  of  broad  expansion  which  is  carrying  our 
national  output  and  our  standard  of  living  to  new  heights. 

Gross  national  production  for  1959  will  probably 
exceed,  by  a  slight  margin,  the  forecast  of  $343/0  billion 
made  by  the  Ministry  of  Finance  in  last  April’s  budget. 
With  the  general  price  level  up  less  than  one  per  cent, 
there  has  been  a  marked  gain  in  physical  output.  In 
fact,  this  year’s  increase  in  volume  terms  is  well  above 
the  average  for  the  postwar  period. 

Population  has  soared  past  the  IVjo  million  mark 
despite  a  reduced  flow  of  immigrants  and,  as  I  indicated  a 
moment  ago,  new  records  have  been  commonplace. 
Labour  income  shows  an  increase  of  the  order  of  eight  per 
cent.  An  historic  landmark  has  been  achieved  in  that  we 
now  have  more  than  six  million  workers  gainfully  em¬ 
ployed.  Other  record  or  near-record  levels  are  in  the 
making  for  such  widely  varying  activities  as  steel  pro¬ 
duction,  natural  gas  output,  mineral  production,  auto¬ 
mobile  sales,  housing  completions  and,  indeed,  the  total 
of  construction  put  in  place.  All  in  all,  1959  has  been  a 
year  of  remarkable  economic  progress. 

A  BREATHING  SPELL 

During  the  early  part  of  this  year  the  pace  of  recovery 
in  the  United  States  was  more  rapid  than  in  Canada  and, 
as  might  be  expected,  the  recovery  road  has  not  been 
entirely  smooth.  For  the  last  few  months  the  economy 
has  been  in  something  of  a  lull— or  perhaps  I  should  say 
it  has  been  taking  a  breather.  However,  it  is  normal  for 
interruptions  like  this  to  occur  in  the  expansion  phase  of 
any  business  cycle.  Breathing  spells  do  occur  while  gains 
are  being  consolidated.  Then,  again,  the  lull  has  been 
accentuated  by  the  United  States  steel  strike.  Past 
experience  shows  that  these  pauses  in  the  general  for¬ 
ward  movement  are  not  too  lengthy  and  are  followed  by 
a  renewal,  and  sometimes  a  decided  burst,  of  expanding 


business  activity.  All  signs  point  to  this  occurring  again, 
possibly  stemming  from  the  biggest  Christmas  trade 
in  our  history. 

What  about  the  year  ahead? 

Canada’s  prospects  for  1960  must  be  reviewed  against 
the  background  of  notable  expansion  in  other  indus¬ 
trialized  countries.  Most  European  nations  are  enjoying 
their  greatest  prosperity.  Unemployment  is  low,  in¬ 
dustrial  production  is  advancing  rapidly  and  foreign 
exchange  reserves  are  high.  A  better  trading  climate  is 
evolving — a  development  which  is  favourable  to  Canada. 

The  Canadian  outlook  is,  of  course,  closely  linked  with 
that  of  the  United  States— a  market  which  takes  almost 
two-thirds  of  our  exports.  Labour  difficulties  in  the 
steel  industry  have  cut  into  United  States  business 
activity  in  recent  months  and  there  is  the  distinct  pos¬ 
sibility  of  further  labour  trouble  early  in  1960.  Assum¬ 
ing,  however,  that  labour  management  peace  is  achieved, 
the  new  year  should  bring  a  resumption  of  economic 
expansion  in  the  United  States.  This  being  the  case,  our 
sales  in  that  market  will  rise  moderately. 

AVERAGE  GROWTH  IN  1960 

Providing  there  is  no  serious  disruption  in  export  sales 
to  the  United  States,  Canada  can  look  forward  to  a  year 
of  at  least  average  growth  in  1960  and  some  shift  in  the 
relative  importance  of  the  various  generating  forces. 
Capital  spending  by  business  seems  to  be  on  the  increase 
once  again  and  expectations  are  that  exports  will  con¬ 
tinue  to  rise.  Continued  expansion  in  other  countries  is 
bound  to  improve  the  markets  for  Canada’s  forest  and 
mineral  products.  Personal  consumption  will  remain 
high  but  its  growth  is  likely  to  be  more  modest  than  in 
the  past  two  years.  Inventory  rebuilding  may  provide 
less  momentum,  not  only  because  of  the  large  accumu¬ 
lation  of  stocks  to  date  but  because  inventory  financing 
is  more  difficult  in  a  period  of  tight  credit.  Government 
spending  will  probably  show  little  change  from  the  pres¬ 
ent  record  levels.  Thus,  the  expansionary  forces  in  1960 
are  likely  to  be  capital  investment  and  exports,  with  less 
significant  but  still  important  assistance  stemming  from 
personal  consumption,  inventory  accumulation,  and 
government  spending. 

Perhaps  this  would  be  an  appropriate  place  to  observe 
that  an  atmosphere  of  monetary  restraint  is  likely  to 
continue  to  prevail.  An  easing  of  the  present  monetary 
situation  is  not  to  be  expected  for  it  is  primarily  a  re¬ 
flection  of  the  high  demand  for  investment  funds  in 
relation  to  the  current  flow  of  savings.  Furthermore, 
there  is  no  concrete  evidence  that  the  present  process 
of  expansion  is  being  seriously  impeded  by  credit  re¬ 
straints,  though  it  may  well  be  that  the  expansion  phase 
of  the  present  business  cycle  has  been  moderated  and 
lengthened.  The  latter  is  desirable  and  is  the  objective 
of  the  monetary  policy  being  followed  by  the  central 
bank.  The  battle  against  inflation  is  being  fought  on 
many  fronts  and  in  many  countries,  and  Canadians  must 
do  their  part. 

Taking  all  of  these  things  into  consideration,  there  is  a 
good  chance  that  the  gross  national  product  will  increase 
five  per  cent  in  real  terms  in  1960  and,  even  more,  if 
exports  surge  upward  as  some  people  seem  to  expect. 
A  five  per  cent  rate  of  growth  would  be  above  the  post¬ 
war  average  but  below  the  achievement  of  1959. 

THE  SURPRISING  FIFTIES 

In  another  four  weeks  we  will  be  standing  on  the 
threshold  of  a  new  decade — the  decade  of  the  sixties. 
Consequently,  this  would  seem  to  be  a  fitting  occasion  to 
pause  and  take  stock  of  the  decade  that  is  closing  and  to 
look  a  little  further  into  the  future  than  twelve  months 
ahead.  All  too  often  we  are  inclined  to  keep  our  eyes  only 
on  the  ground  immediately  in  front  of  us. 

Few  amongst  us  can  say  that  ten  years  ago  we  fore¬ 
saw,  even  in  our  most  optimistic  moments,  the  giant 
economic  strides  of  what  I  think  we  can  now  appropri¬ 
ately  call  “the  surprising  fifties”.  Despite  the  problems 
of  armed  conflicts,  the  cold  war  and  tensions  and 
political  unrest  in  many  parts  of  the  world,  real  progress 
has  been  made  in  raising  living  standards  and  building 
a  nobler  civilization.  For  most  of  its  inhabitants,  and 
especially  for  Canadians,  the  world  is  a  better  place 
than  it  was  ten  years  ago. 

Now,  let  us  look  at  some  of  the  hallmarks  of  progress 
in  Canada. 

As  I  mentioned  earlier,  Canada  is  now  a  nation  of  well 
over  173/2  million  people.  In  fact,  Canada’s  population 
now  approaches  the  maximum  population  forecast  which 
the  Gordon  Commission  foresaw  for  1960,  an  increase  of 
4.1  million  people  or  30  per  cent  over  the  decade. 

RAPID  EXPANSION 

The  magic  of  the  averages  can  disclose  to  us  the  full 
impact  upon  us  of  this  burgeoning  population  base.  With 
personal  income  now  close  to  $1500  per  capita  in  Canada, 
as  compared  with  $940  in  1949,  we  can  see  that  these 
four  million  new  consumers  have  a  private  purchasing 
capacity  in  excess  of  $6  billion.  Thus,  about  $1  in  $4 
in  the  nation’s  total  personal  income  is  accounted 
for  by  the  growth  of  our  population  during  the  past 
decade  alone. 

With  more  hands,  skills  and  talents  available  to  us, 
and  blessed  by  the  favour  of  nature  in  a  world  hungry 
for  our  goods  and  materials,  the  1950’s  have  witnessed 
rapid  growth  in  real  terms  in  almost  all  sectors  of  the 
economy.  We  are  now  a  nation  producing  goods  and 
services  with  an  annual  value  of  about  $35  billion  and 
despite  the  inflation  which  has  run  like  a  rampant  virus 
through  our  economy  over  the  past  decade,  we  have  still 
been  able  to  increase  our  total  output  in  volume  terms 
by  over  50  per  cent. 

These  developments  have  made  the  1950’s  rather 
heady  times  for  Canadians.  With  almost  unbelieving 
eyes  we  have  looked  around  and  seen  the  old  giving  way 
to  the  new,  have  seen  rural  areas  turned  over  from  the 
domain  of  the  plough  to  that  of  the  bulldozer  and  as  we 
accepted  such  progress  we  sometimes  wondered  just 
what  had  so  dramatically  altered  the  economic  climate 
of  the  1950’s  from  that  of  previous  decades.  Two  of  the 
prime  movers  in  our  decade  of  progress  have  been  foreign 
trade  and  capital  investment.  Gifted  with  a  treasure 
chest  of  resources,  and  set  down  in  a  world  which  wel¬ 
comed  an  ever  increasing  flow  of  Canadian  goods,  we 
prospered.  Our  total  expiorts  of  goods  have  risen  in 
physical  terms  by  40  per  cent  and  now  stand  at  the 
annual  level  of  about  $5  billion.  But  this  upsurge  in 
our  export  trade  was  merely  a  symptom  of  world  wide 
interest,  and  particularly  United  States  interest,  in  the 
wide  range  of  resources  which  we  had  at  our  disposal. 


We  became  a  major  source  of  industrial  materials  for 
western  nations  and  this  sparked  a  tremendous  alloca¬ 
tion  of  international  capital  resources  to  our  primary 
industries.  This  investment,  together  with  the  demands 
of  our  domestically  oriented  manufacturing  industries 
and  our  demands  for  social  capital,  has  raised  our  annual 
capital  outlays  from  less  than  $4  billion  in  1950  to  more 
than  double  that  figure. 

This  glowing  account  of  our  past  progress  would  not 
be  complete  without  a  reckoning  of  the  increase  in  the 
real  prosperity  that  has  befallen  the  average  Canadian. 
This,  of  course,  can  be  indicated  by  any  number  of 
measures.  Per  capita  personal  income,  after  making  al¬ 
lowances  for  price  increases,  has  increased  by  about 
one-third  since  1950. 

THE  EXCITING  SIXTIES 

What  kind  of  an  economy  will  we  have  ten  years 
hence? 

We  stand  at  the  threshold  of  a  new  decade  with  un¬ 
told  opportunities  awaiting  us,  and  given  a  peaceful 
world  we  should  surpass  the  achievements  of  the  1950's. 
Here  the  hallmarks  of  the  1950’s  are  the  signposts  of  the 
years  ahead,  for  they  point  up  the  broad  perspective  of 
yet  uncharted  years.  Since  we  will  cross  the  threshold 
with  the  indicators  pointing  upward,  we  can  face  the 
future  with  great  expectations,  especially  as  the  basic 
strength  of  the  economy  is  greater  than  ever  before. 

In  the  1960’s,  just  as  in  the  1950’s,  we  can  expect 
significant  population  growth.  Even  if  we  assume  that 
our  population  over  the  next  decade  will  not  exceed  the 
middle  range  estimate  provided  by  the  Gordon  Com¬ 
mission,  3.8  million  will  be  added  to  our  present  popu¬ 
lation.  This  would  be  the  equivalent  of  adding  to 
Canada  three  more  provinces  with  populations  com¬ 
parable  to  those  of  British  Columbia,  Alberta  and 
Saskatchewan.  Indications  are  that  this  may  be  a  con¬ 
servative  estimate.  If  net  immigration  in  the  1960’s 
approaches  the  uppier  range  provided  by  the  Gordon 
Commission,  Canada  will  add  4.3  million  new  citizens  to 
its  population.  Actual  performance  will  probably,  be 
somewhere  between  these  two  figures. 

With  such  an  increase,  Canada  will  have  the  where¬ 
withal  in  terms  of  labour  and  consumers  to  produce 
goods  and  services  which  will  rise  in  real  terms  by  about 
50  per  cent  over  the  decade— about  the  same  as  in 
the  1950’s. 

Real  living  standards  on  a  per  capita  basis  in  this 
country  should  increase  once  again  by  25  per  cent. 

In  terms  of  today’s  dollar,  Canada’s  Gross  National 
Product  will  probably  pass  the  $50  billion  a  year  bench¬ 
mark  before  the  1960’s  are  out.  Indeed,  it  is  possible 
that  that  economic  milestone  will  coincide  with  the 
celebration  of  our  historical  milestone,  the  nation’s 
100th  birthday  in  1967. 

A  growing  population  and  larger  incomes  mean  a 
domestic  market  considerably  bigger  than  exists  today. 
Basically,  we  will  have  to  provide  for  four  million  addi¬ 
tional  people  by  1970.  This  means  a  growing  demand  for 
food,  clothing,  housing,  household  appliances,  educa¬ 
tional  facilities,  cars,  transportation,  recreation  and 
other  goods  and  services.  Urban  areas  will  become  more 
crowded.  New  highways  and  city  traffic  arteries  will 
have  to  be  built.  Industry,  in  order  to  provide  the  goods 
and  services  demanded  by  an  expanding  market,  will 
have  to  expand  its  plants  and  invest  in  more  efficient 
machinery.  Automation  will  grow. 

Over  the  next  decade  not  only  will  the  number  of 
families  grow  but  the  income  of  the  average  family  will 
be  higher.  Personal  income  per  capita  should  rise  about 
30  per  cent,  being  equivalent  in  1970  to  about  two 
thousand  1959  dollars.  Our  standard  of  living  is  high 
but  by  the  end  of  the  “exciting  sixties”  it  will  be 
even  higher. 

So  far  I  have  drawn  a  rather  optimistic  picture  of  the 
decade  ahead  and  I  feel  that  optimism  is  justified  but 
please  do  not  get  the  idea  that  the  sixties  will  be  without 
worries.  The  going  will  not  always  be  smooth.  There 
will  be  ups  and  downs.  We  must  not  become  complacent 
and  just  assume  that  the  same  rate  of  growth  as  in  the 
fifties  is  a  foregone  conclusion.  Good  fortune  has 
played  an  important  role  in  our  successes  of  the  past  ten 
years.  In  the  period  ahead  we  will  have  to  rely  to  a 
greater  extent,  perhaps  exclusively,  on  good  manage¬ 
ment  and  hard  work. 

PRODUCTIVITY  MUST  RISE 

Our  hopes  and  ambitions  will  only  be  realized  if 
Canada  continues  to  fare  well  in  the  international  trading 
sphere.  Other  countries  besides  Canada  have  been 
developing  rich  natural  resources.  Competition  for  ex¬ 
port  markets  will  be  keener  and  this  means  that  costs 
must  be  kept  down.  In  other  words,  the  problem  of  the 
relationship  of  wages  to  productivity  must  be  resolved. 
If  it  is  not,  prices  will  rise  and  we  will  lose  our  position 
in  world  markets. 

Canada’s  trade  deficit  is  uncomfortably  large  and  this 
is  another  reason  why  we  will  have  to  push  export  sales 
with  more  energy  than  ever  before. 

■  The  problems  of  providing  schools,  roads  and  other 
facilities  for  our  expanding  population  will  be  tremen¬ 
dous  for  all  levels  of  governments — federal,  provincial 
and  municipal.  The  already  heavily-burdened  taxpayer 
is  not  going  to  have  an  easy  time.  This  would  seem  to 
suggest  that  social  welfare  programmes  should  not  be 
enlarged  or  new  ones  undertaken  without  a  complete 
study  of  the  end  result  as  to  how  it  affects  the  taxpayer. 

The  capital  requirements  of  the  sixties  will  be  large, 
perhaps  even  larger  than  that  of  the  fifties,  and  funds  for 
capital  investment  must  come  from  savings  if  the  growth 
is  to  be  sound.  During  the  past  decade  the  flow  of  sav¬ 
ings  in  Canada  has  not  been  nearly  big  enough  to  meet 
our  needs  and  we  have  had  to  meet  the  situation  by  im¬ 
porting  capital.  One  of  the  problems  we  will  have  to 
face  is  that  of  increasing  the  flow  of  internal  savings  in 
order  to  reduce  our  dependence  upon  foreign  capital. 

Tliis  year  in  Canada  we  began  a  battle  for  the  twin 
objectives  of  sound  growth  and  a  stable  dollar.  The 
struggle  against  deterioration  of  the  purchasing  pow'er  of 
the  dollar  is  still  in  its  early  stages  and  it  is  one  which  will 
have  to  be  won  if  my  forecast  of  a  rising  standard  of 
living  in  the  sixties  is  to  be  fulfilled. 

Ladies  and  gentlemen,  the  path  of  the  sixties  lies  im¬ 
mediately  ahead  of  us.  There  will  be  ups  and  downs  and 
curves  to  be  negotiated  and  obstacles  to  be  overcome. 
As  we  travel  along  it  we  should  experience  the  best  years 
in  our  history,  provided  we  tackle  our  problems  wdth 
initiative,  intelligence  and  diligence. 


Mr.  Lambert  in  addressing  the  meeting 
said  in  part:— 

The  statement  which  has  been  presented  to  you  today 
records  continued  progress  by  your  bank,  assets,  de» 
posits  and  earnings  once  again  achieving  record  levels. 
However,  the  rate  of  growth  was  not  as  large  as  in  th* 
previous  year  since  there  was  no  monetary  expansion, 
whereas  1958  was  a  period  of  heavy  government  borrow¬ 
ings  and  accompanied  by  a  substantial  increase  in  tha 
money  supply. 

Deposits  are  the  main  source  of  funds  which  the 
chartered  banks  have  available  for  loans  and  the  level  of 
deposits  is  influenced  to  a  large  extent  by  movements  in 
the  money  supply.  Throughout  the  past  twelve  months, 
the  money  supply  operated  within  a  narrow  range.  As  a 
result,  net  Canadian  deposit  liabilities  of  the  chartered 
banks  averaged  some  $180  million  less  in  October  than 
in  the  corresponding  four  weeks  of  the  previous  year. 

Reflecting  the  sharp  upturn  in  business  activity,  loans 
in  the  banking  system  as  a  whole  moved  up  $1300  million 
during  the  twelve  months  covered  by  our  fiscal  year. 
As  there  was  no  increase  in  Canadian  dollar  deposits 
(indeed,  as  I  have  mentioned,  there  was  a  moderate 
contraction)  it  was  necessary  to  sell  securities  to  ac¬ 
commodate  this  demand  for  loans. 

Changes  of  such  magnitude  in  the  composition  of  bank 
assets  put  a  strain  not  only  on  the  banks  themselves  but 
on  the  capital  markets  as  well.  Bond  yields  and  iriterest 
rates  moved  sharply  higher  as  expanding  business  oppor¬ 
tunities  brought  increasing  demand  for  credit — a  demand 
that  outran  the  flow  of  current  savings.  Under  such 
conditions  it  is  inevitable  that  some  loan  demand  should 
go  unsatisfied  or  at  least  be  deferred.  But  surely  this  it 
the  purpose  of  a  policy  of  monetary  restraint — to  defer 
some  part  of  the  programme  in  order  to  avoid  the  danger 
of  setting  off  another  round  of  inflation. 

It  is  perhaps  not  surprising  that  in  such  a  period  of 
opposing  forces  there  should  be  a  measure  of  confusion 
as  to  why  the  supply  of  money  should  be  insufficient  for 
the  demand.  Actually,  the  decisions  affecting  the  supply 
of  money  and  determining  whether  it  is  tight  or  easy  aro 
the  collective  decisions  of  the  whole  community.  Very 
simply,  the  so  called  tight  money  situation  is  the  result 
of  this  sharp  upturn  in  business  activity  which  was  re¬ 
flected  in  the  strong  demand  for  bank  credit.  The  sub¬ 
stantial  housing  programme,  the  large  increase  in 
consumer  credit,  accompanied  by  higher  commercial  and 
industrial  needs  to  finance  inventory  accumulation,  all 
played  their  part  in  competing  for  the  available  funds. 
For  a  central  bank  to  simply  create  a  lot  more  money 
under  such  circumstances  would,  if  not  immediately,  at 
least  eventually,  have  merely  resulted  in  increasing  the 
demand  pressures  rather  than  easing  the  supply.  It 
would  almost  surely  lead  to  a  lack  of  confidence  both 
internally  and  externally  in  not  only  our  currency  but 
our  integrity  as  well  and  create  the  conditions  for 
another  strong  inflationary-inspired  boom.  / 

EARNINGS 

The  Statement  of  Undivided  Profits  shows  net  earn¬ 
ings  for  the  year  of  $5,462,929,  which  is  an  increase  of 
$717,000  or  15  per  cent.  This  rise  in  earnings  is  moderate 
in  the  light  of  the  increase  of  $13.6  million  in  share¬ 
holders  funds  as  a  result  of  our  offering  of  rights  to 
shareholders  just  a  little  over  a  year  ago.  On  the  aver¬ 
age  amount  of  capital  outstanding,  net  profits  were 
equivalent  to  $2.33  a  share  as  compared  with  $2.37  a 
share  in  the  previous  year. 

During  the  year  your  Board  of  Directors  twice  author¬ 
ized  an  increase  in  the  regular  quarterly  dividend  rate 
w'hich  now  stands  at  cents  a  share  as  compared 
with  35  cents  in  1958.  Total  dividend  disbursements  in 
the  1958-59  fiscal  year  amounted  to  $1.85  a  share  as 
against  $1.60  a  share  in  the  previous  year.  For  the  year 
under  review,  dividend  distributions  aggregated 
$4,412,000,  an  increase  of  $1.2  million.  This  resulted  in 
the  amount  carried  forward  to  Undivided  Profits  being 
reduced  to  $1,051,000,  down  just  under  half  a  million 
dollars  from  a  year  ago.  , 

Although  the  year  end  statement  shows  only  a  moder¬ 
ate  increase  in  assets  over  one  year  ago,  funds  available 
throughout  the  year  were  substantially  higher  than  in 
1958,  average  earning  assets  being  up  $194  million. 
This  was  the  important  factor  in  the  improved  earning 
results  for  while  interest  rates  on  investments  and  loans 
moved  up  during  tlie  year,  the  gain  here  was  almost  fully 
offset  by  higher  interest  costs  on  deposits. 

A  number  of  significant  changes  occurred  in  the  dis¬ 
position  of  our  income  dollar.  Interest  paid  on  deposits 
now  consumes  a  larger  share  than  any  other  item  of 
expense— rouglily  36  cents  of  each  dollar  of  income  as 
compared  with  33  cents  in  1958.  In  fact,  interest  on 
deposits  has  taken  an  increased  share  of  the  income 
dollar  in  each  of  the  past  four  years,  having  risen  from 
25  cents  in  1955.  Since  1955  our  annual  interest  expense 
has  risen  by  $17.2  million. 

Salaries,  allowances  and  pension  contributions  are  the 
second  largest  item  of  expense,  taking  nearly  34  cents  of 
each  income  dollar  and  in  the  aggregate  were  10  per  cent 
above  the  total  last  year. 

Property  expenses  at  just  under  3.7  cents  were  at  the 
same  level  as  last  year. 

The  share  consumed  by  other  operating  expenses  was 
lower,  amounting  to  7.5  cents  as  compared  with  7.9  centt 
last  year. 

The  proportion  devoted  to  depreciation  was  2.4  centt 
whereas  the  corresponding  figure  last  year  was  2.5  cents. 

Municipal  taxes  absorbed  2.2  cents  of  each  income 
dollar  as  compared  with  2.3  cents  in  1958  and  the  share 
taken  by  income  taxes  remained  unchanged  at  7.5  cents. 

Our  margin  of  profit  declined  slightly,  being  equivalent 
to  6.9  cents  in  1959  as  against  7  cents  last  year. 

As  fiointed  out  earlier,  a  larger  portion  of  our  profit! 
were  paid  to  shareholders  in  the  form  of  dividends,  the 
latter  amounting  to  5.6  cents  of  each  income  dollar,  as 
compared  with  4.7  cents  in  the  previous  year. 

DEPOSITS 

Total  deposits  this  year  rose  by  $24  million  to  $1,678 
million.  This  contrasts  sharply  with  the  growth  of  $358 
million  experienced  in  1958  but  it  is  a  creditable  show¬ 
ing  when  you  consider  that  the  money  supply  hat 
remained  practically  stationary  throughout  the  period 
under  review. 

The  increase  is  accounted  for  by  an  expansion  in 
personal  savings  deposits  from  $819  million  to  $841 
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Dorn.  Engineering  Gets 
Huge  Quebec  Hydro  Order 


The  largest  single  order  for 
hydraulic  turbines  ever  placed 
jby  a  Canadian  power  utility  has 
been  awarded  by  the  Quebec 
Hydro-Electric  Commission  to 
Dominion  Engineering  Company. 
Lachine. 
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million.  Deposits  by  other  banks  rose  by  $73  million,  but  this  was 
offset  by  declines  in  government  balances  and  in  other  deposits,  more 
especially  those  of  corporations. 

We  now  have  slightly  more  than  1,300,000  deposit  accounts  on  our 
books  and  1,100,000  of  these  are  personal  savings  accounts. 

ASSETS 

Total  assets  rose  during  the  year  by  $46  million  to  $1,789  million, 
reflecting  the  net  increase  in  deposits  of  $24  million  together  with  an 
increase  of  $7  million  in  Letters  of  Credit  outstanding  and  an 
increase  of  $14  million  in  shareholders'  equity 

The  balance  sheet,  as  usual  shows  a  strong  position.  While  cash 
resources  are  $26  million  lower  than  a  year  ago,  they  are  equivalent 
to  15  per  cent  of  our  deposit  liabilities. 

CALL  LOANS 


I  The  order  —  12  Kaplan  type 
turbines,  each  rated  at  60.000 
horse  power  is  for  Hydro-Que¬ 
bec's  giant  Carillon  power  pro¬ 
ject.  This  type  turbine  is  equip¬ 
ped  with  adjustable  runner  blades 
which  automatically  take  up  a 
position  for  highe.st  efficiency 
|with  varying  power  demands. 

The  multi-million  dollar  con¬ 
tract  will  provide  approximately 
1.400.000  man-hours  of  work  in 
the  machine  shops  and  foundries 
of  Dominion  Engineering's  La- 
chine  plant  and  an  additional 
ano.oon  man-hours  for  the  com 
pony's  sub-contractors  in  the 


province  of  Quebec. 

The  turbines,  which  have  been 
ordered  lor  delivery  between 
mid-1961  and  the  end  of  1963. 
will  be  the  largest  and  most 
powerful  Kaplan  turbines  install¬ 
ed  in  Canada.  The  present  rec¬ 
ord  is  held  by  the  4'i.OOO-H.P. 
Beechwood  turbines  of  the  New 
Brunswick  Electric  Power  Com¬ 
mission.  also  manufactured  by 
Dominion  h^nginecring.  , 

Earlier  this  year  the  company 
was  awarded  a  $10  million  order 
for  ten  120.000-H.P  Kaplan  tur¬ 
bines  for  the  Wanapum  Dam 
project  in  the  State  of  Washing¬ 
ton.  which  represented  the  largest 
export  order  for  hvdraulic  tur¬ 
bines  ever  placed  by  a  utility. 

The  $200  million  Carillon  power 
de\elopment.  which  has  been 
planned  to  meet  the  increasing 
indiKstrial  needs  born  of  burgeon¬ 


ing  activity  and  progress  in  the 
province,  will  be  located  on  the 
Ottawa  River,  about  45  miles 
northwest  of  Montreal.  Its  ultim¬ 
ate  installed  capacity  will  be 
1840.000  H.P. 

U.S.  Pacific  Link 
For  Telex  Service 


The  Canadian  National-Cana- 
dian  Pacific  Communication 
Telex  Exchange  Service  was 
linked  with  the  Pacific  coast  of 
the  United  States  during  the  past 
week  inauguration  ceremonies 
which  took  place  simultaneously 
in  San  F'rancisco  and  Montreal. 

First  messages  on  the  new  sys¬ 
tem.  which  was  installed  in  the 
U.S.  by  the  West-'m  Union  Tele¬ 
graph  Co  were  exchanged  be¬ 
tween  the  managers  of  the  Sher 
aton  Hotels  in  S.in  Francisco  and 
Montreal  respectively 
,\t  San  Francisco,  leaders  ol 
government  and  industry  wit¬ 
nessed  the  inauguration  of  the 


new  “dial  and  type"  system 
^vhich  now  links  subscribers  in 
that  Pacific  coa.st  city  to  sub¬ 
scribers  in  New  York,  Chicago 
and  35  major  Canadian  cities  in 
;the  CN-CPC  Canadian  Network, 
j  The  Canada-U.S.  telex  system 
1  provides  a  service  which  permits 
■  ^ub.scribers  to  dial  correspon¬ 
dents  24  hours  a  day  for  instant- 
ianeous  automatic  two-way  tele- 
i  graph  connections  at  special 
time-distance  rates. 

I  The  telex  machine  is  a  page¬ 
printing  teletype  with  a  dial  and 
'automatic  answer  -  back  equip 
ment. 

Officials  of  CN-CPC  and  West 
ern  Union  announced  that  ser¬ 
vice  would  be  e.xtended  within  a 
week  to  inelude  two  more  point^ 
—Los  ,\ngeles  in  the  U.S.  and 
Chicoutimi  in  Canada. 

Industrial  Life 
Opens  New  Branch 

The  Industrial  Life  Insurance 
Co  recently  opened  its  16th 
clfice  in  .Montreal,  with  Robert 
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Desilets,  C.L.U.,  as  manager  of 
the  new  Beaubien  branch. 

This  brings  to  four  the  num¬ 
ber  of  new  branches  opened  by 
the  company  in  19,59.  Others  are 
■Montreal  Queens,  Bernard  Ber- 
cuson.  manager;  Toronto  Cenr- 
ral.  N.  .N,  Lende.  manager;  and 
Valleyfield.  Que.,  Bernard  .Joan- 
nette.  manager. 

Another  Record  Here 
For  Standard  Life 

G.  T.  West  water,  general  man¬ 
ager  for  Canada.  The  Standard 
Life  .Assurance  Company,  re¬ 
ports  another  record  in  new  or¬ 
dinary  life  assurance  business 
completed  in  Canada.  During  the 
year  ended  15lh  November  19.59. 
new  ordinary  life  assurance 
pioducfion  totalled  $78.295.461., 
an  increase  of  27',  over  the 
corresponding  figures  for  the 
previous  year  In  addition,  new 
group  life  assurance  of  $1  1,205,- 
780.  and  group  pension  business. 


providing  pensions  of  .$27„3.35,27*. 
per  annum  was  completed  during 
the  year. 

As  at  1.5th  November  last,  the 
Canadian  ..ssets  of  the  company 
exceeded  $2.50,000.000. 

October  Shipments 
Man-made  Fibres  Up 

Canadian  mills  in  October 
shipped  more  man-made  fibre 
textiles  than  during  the  previous 
month,  but  less  than  during  the 
corresponding  month  of  last  year. 

Figures  released  today  by  the 
Man-.Made  Fibre  Textiles  Insti¬ 
tute  show  that  in  Octooer  domes¬ 
tic  shipments  totalled  7,.552,000 
linear  yards,  compared  with  6,- 
128.000  in  September  and  7,990,- 
000  in  October  of  19,58. 

ALr.MIMl'M  Lin 

Aluminium  Ltd.  advises  ili«.t  1,0.50 
shares  have  been  issued  under  the  oi>* 
tion  plan  and  3,021  shares  have  btifn  \> 
sued  under  the  share  purchase  fdaii. 
There  are  now  30.342.007  sharei*  out- 
standins. 


Call  and  short  loans,  including  day-to-day  loans  to  investment 
dealers  and  brokers  amount  to  $172  million  as  compared  with  $177  , 
million  a  year  ago.  These  loans  are  fully  secured  and  the  major  ' 
portion  represents  utlll^ation  of  United  States  dollars  placed  on 
deposit  with  us. 

SECURITIES 

In  order  to  secure  funds  to  take  care  of  the  expanding  credit 
requirements  of  our  customers  we  sold  a  substantial  amount  of 
bonds.  As  a  result  our  investments  in  securities  decreased  by  $99 
million  to  $457  million,  the  drop  being  reflected  in  lower  holdings  of 
Government  of  Canada  and  Provincial  Bonds.  i 

CURRENT  LOANS 

The  demand  for  loans  was  particularly  strong  throughout  the  year  | 
and  m  these  circumstances  it  is  not  surprising  that  our  current  loans 
rose  by  $134  million  to  $760  million,  the  highest  level  in  our  history. 

In  times  such  as  we  have  been  experiencing,  when  loan  demand  is 
pressing  heavily  on  available  hank  resources,  it  is  appropriate  that  we 
should  be  concerned  to  ensure  that  small  borrowers  are  getting  fair 
consideration.  Naturally  I  can  speak  only  for  our  own  hank  but  I 
Wish  to  repeat  the  assurance  I  have  given  in  previous  years  that  we  ; 
are  doing  our  utmost  in  this  respect.  An  examination  of  our  record  j 
shows  that  small  borrowers,  far  from  being  discriminated  against, 
receive  favoured  treatment. 

I  do  not  wan’  to  leave  the  impression  however,  that  there  are  any  , 
precise  little  rules  which  can  be  safely  followed  in  determining  who  I 
should  and  who  should  not  obtain  bank  credit  during  periods  when  j 
demand  exceeds  supply.  Eliminations  can,  of  course,  be  made;' 
loans  for  non-essential  or  highly  speculative  purposes,  and  term  and  : 
other  loans  which  should  more  properly  be  financed  in  the  capital 
market.  To  select  an  amount,  however,  and  say  all  loans  under  it  i 
are  to  small  business  and  over  are  to  large  firms  and  to  suggest  there  | 
IS  ment  in  serving  one  but  not  the  other,  does  not  carry  conviction 
with  me.  I  know  many  fine  businesses  w  ho  are  receiving  at  the  peak 
of  their  needs,  bank  support  quite  substantially  in  excess  of  the  often 
selected  $100,000  figure,  but  which  do  not  regard  themselves  as  big 
business,  and  more  important,  about  whom  it  could  not  be  said  that  i 
they  could  and  should  obtain  their  requirements  outside  the  bank-  ■ 
ing  system.  \ 

Banks  not  only  have  the  responsibility  to  administer  wisely  and 
safely  the  funds  entrusted  to  them  by  their  depositors,  but  also  of 
allocating  the  funds  at  their  disposal  in  the  best  interests  of  Canada 
as  a  whole.  There  is  no  doubt  in  my  mind  that  this  responsibility  is  j 
accepted  and  understood  by  our  Canadian  banks  who  have  served  I 
this  country  well  and  earned  the  respect  of  the  people  from  within  | 
and  without  our  borders.  The  decisions  which  have  to  be  made  are  i 
human  ones,  and  there  will  be  mistakes,  but  I  can  think  of  no  better 
way  to  assure  fair  and  equitable  treatment  than  through  the  highly  ; 
competitive  branch  banking  system  as  it  exists  in  Canada. 

N.H.A.  MORTGAGES 

Indicative  of  the  substantial  role  we  have  continued  to  play  in  the 
financing  of  new  residential  construction,  our  holdings  of  N.H.A, 
mortgages  rose  to  SlOl  million.  This  is  an  increase  of  $35  million  or 
over  so  per  cent. 

Total  new  advances  on  N.H.A.  mortgages  was  considerably  in 
excess  of  the  $35  million  increase  in  our  portfolio,  amounting  to  $47.8 
million.  The  difference  is  accounted  for  by  the  sale  of  over  $10  mil-  j 
lion  of  mortgages  and  principal  repayments  of  approximately  $3  j 
million.  I 

Since  our  entry  into  the  mortgage  lending  field  m  1954  your  bank  j 
has  provided  the  necessary  mortgage  funds  for  the  construction  of 
11,036  housing  units. 

Perhaps  a  word  of  caution  would  also  be  in  order.  There  are  limits  i 
to  the  amount  of  funds  which  a  chartered  bank  can  invest  in  long : 
term  mortgages.  Our  mortgage  portfolio,  plus  outstanding  commit¬ 
ments,  are  equivalent  to  about  14  per  cent  of  our  savings  deposits. 

It  would  be  fair  to  say,  therefore,  that  our  participation  in  N.H.A. 
financing  on  the  record  scale  established  in  1959  is  dependent  on  an 
expansion  in  deposits  and  further  sales  of  N.H.A.  mortgages  from  : 
our  portfolio.  i 

INTERNATIONAL  DEPARTMENT 

Our  international  business  recorded  further  growth  and  in  recent 
months  there  have  been  two  significant  developments  in  our  foreign  ; 
operations.  In  London,  England,  we  have  opened  a  second  branch,  ’ 
located  in  the  West  End,  and  in  New  York,  our  Agency  has  moved  : 
into  new  and  enlarged  quarters  at  45  W'all  Street. 

Since  our  International  Department  is  very  active  in  the  foreign  - 
exchange  market  this  would  seem  to  be  an  appropriate  place  to  com¬ 
ment  on  the  high  price  that  now  attaches  to  the  Canadian  dollar  in 
terms  of  other  world  currencies.  This  may  prove  not  the  least  of  the 
problems  that  lie  immediately  ahead  of  us. 

One  po;nt  that  strikes  me  rather  forcibly  is  that  our  foreign  ex¬ 
change  reserves  are  not  growing  at  a  rate  commensurate  with  the 
growth  ot  our  external  debt.  I  appreciate  the  problem  the  authorities 
would  face  in  financing  additional  holdings,  but  I  think  the  day  may 
come  when  we  shall  wish  we  had  stockpiled  more  of  the  resources  we 
are  now  at  some  pains  to  avoid  accumulating.  Perhaps  this  year, 
with  the  Government  deficit  likely  to  he  much  reduced,  if  not  elim¬ 
inated  entirely,  would  be  a  good  time  to  add  to  our  foreign  exchange  | 
reserves.  There  should  he  immediate  additional  benefits  in  the  form  ' 
of  a  somewhat  lower  price  for  the  Canadian  dollar  in  terms  of  other  ! 
currencies,  which  would  put  our  export  industries  and  our  domestic 
manufacturers  in  a  better  position  to  meet  world  competition.  ^ 
CONFIDENCE  ESSENTIAL 

One  of  the  prime  motivating  forces  in  a  free  society  is  confidence — 
confidence  not  just  in  the  future  generally,  but  in  the  stability  of  our 
currency  over  the  long  term.  A  year  ago  there  was  considerable  un-  I 
certainty.  Doubts  existed  as  to  whether  we  would  hold  firm  in  en- 1 
deavouring  to  maintain  the  purchasing  power  of  the  dollar,  and  even  | 
whether  we  wanted  to  do  so.  Now,  these  doubts  have  largely  van¬ 
ished.  During  the  twelve  months  that  have  elapsed  we  have  demon¬ 
strated  a  willingness  and  a  rapacity  to  resist  inflation  that  has  sur-  | 
prised  many  and  as  a  result  we  have  laid  a  strong  foundation  for  the  ! 
type  of  confidence  so  necessary  to  our  continued  growth.  ' 

The  Prime  Minister  of  Canada  and  the  Minister  of  Finance  have 
stated  in  unmistakable  terms  that  t'ne  soundness  of  our  currency  «  ill 
be  defended  Furthermore,  the  Government  has  supported  these 
assertions  with  corresponding  action.  First,  it  has  resisted  the  temp¬ 
tation  to  finance  its  borrowing  requirements  through  monetary 
expansion  and  the  sale  of  short  term  obligprions  to  the  banking 
system.  Despite  the  higher  cost,  it  has  secured  a  large  part  of  its  ; 
borrowing  requirements  through  the  sale  of  bonds  in  the  open  mar-  j 
ket.  and  the  extent  to  which  the  investing  public  has  again  been 
attracted  to  government  securities,  is  indeed  encouraging.  Second,  i 
the  Government  has  moved  toward  a  balanced  budget  as  the  econ-  ! 
omic  situation  has  improved  and  indications  are  that  it  will  endeav¬ 
our  to  resist  pressures  for  increased  government  spending.  The 
Bank  of  Canada  has  supported  these  actions  within  its  sphere  of 
influence 

It  is  against  this  background  and  a  year  of  relative  price  stability 
that  one  attempts  to  assess  the  future  The  threat  of  inflation  has 
not  disappeared  but  it  has  been  reduced  and  for  this  reason  should  | 
occupy  less  of  our  attention  in  the  year  ahead.  More  of  our  time  and  ; 
effort  must  be  devoted  to  achieving  a  further  increase  in  our  national  j 
output.  Governments  and  central  bankers  can  influence  the  business  ; 
climate  but  in  the  final  analysis  it  is. up  to  the  people  what  they  make  ' 
of  their  opportunities.  With  co-operative  effort  by  all  sections  of  j 
the  community  and  a  willingness  to  exercise  restraint  in  striving  for  I 
immediate  rewards,  particularly  those  which  are  reflected  in  higher  ' 
prices,  we  can  look  fonx-ard  with  confidence  to  a  further  period  of 
growth  and  prosperity. 


THE 


TORONTO  -DOMINION 


The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive  on  behaff  of  tf>e 
Canadian  National  Railway  Company,  stibscriptions  for  a  loon  to  be  is&ued  for  cesli 

as  follows: 


NON- 

CALLABLE 

BONDS 


NON- 

CALLABLE 

BONDS 


25 

YEAR 


YEAR 


DUE  JANUARY  1,  1985 

Interest  on  these  bonds  will  be  payable 
on  July  1  and  January  1. 


DUE  DECEMBER  15,  1964 

Interest  on  these  bonds  «rill  be  payable 
on  June  13  and  December  15. 


ISSUE  PRICE:  98.5 

YIELDING  ABOUT  5.86^^ 
MATURITY 


ISSUE  PRICE:  98.50% 

Exchangeabie,  at  the  option  of  the 
bolder,  on  or  before  Jtme  13,  1964  into 
an  equal  par  vahre  of  3^%  non- 
callable  bonds  dne  December  IS,  1971 

YIELDING  ABOUT  S.8S%  FOR 
5  YEARS  AND  ABOUT  S.67%  FOR 
12  YEARS 


Denominations  in  both  maturities:  S500, 
$1,000,  $5,000,  $25,000  and  $100,000. 


Opcretlen  of  Purchase  Fund  -  -R  is  o  corxiaia.  of  Ifm  «sue  tt>ct  Comp<my  wB  operalie  a  pw<jMMe  Iwtci. 

The  Company  undertokes  to  use  its  best  efforts  to  pyrehose  during  each  quarter  of  eoch  coIef»dar  yeor  to  ntolurity, 
commencing  January  1,  1960,  when  ovoilable  in  the  open  market  ot  prices  f»ot  exceeding  iHe  originol  tsswe  price, 
plus  occrued  interest,  at  least  ^  of  1%  principal  omount  of  the  bonds  motvring  Jonuory  I,  1985;  ot  ieost  \  of  1% 
principal  amount  of  the  bonds  maturing  December  15,  1964  and  ootstondirsg  on  the  first  day  of  the  quarter;  and  at 
least  J  of  1%  principal  amount  of  the  bonds  maturing  December  15,  1971  ond  outstonding  on  the  fint  doy  of  the 
quarter.  The  Compony  moy,  however,  in  ony  quarter  of  ony  year  apply  to  this  undertaking  ths  purchose  of  those 
bonds  mode  during  the  immediately  preceding  twelve  months  ond  not  previously  credited.  At  maturity  the  moxiwuos 
omount  of  each  issue  which  would  be  required  to  be  purchased  under  these  provisions  wosrid  be  fifty  percent  of 
the  borsds  maturing  Jonuory  1,  1985,  ten  percent  of  the  bonds  maturing  December  15,  1964,  ond  twenly-fotir  perceot  of 
the  bonds  maturing  December  15,  1971. 

Delivery  dates  The  5?%  bonds  will  be  doted  Jonuory  1,  1960  ond  will  beor  interest  from  Ihot  dote;  delivery  of 
definitive  bonds  will  be  made  on  or  about  Jonuory  4,  1960,  without  poyment  of  occrued  interest.  The  bonds 

will  be  doted  December  15,  1959  ond  will  bear  interest  from  that  date;  delivery  of  definiliy*  bonds  will  be  mode  on 
Of  obout  December  15,  1959. 

Payment  Principal  ond  irrteresf  payable  in  lawful  money  of  Conodo.  Principol  poyoble  at  ony  Agency  of  ftonit 
of  Conodo.  Interest  poyoble  without  charge  at  any  bronch  in  Conorlo  of  ony  chartered  bank. 

Registration  and  Transfer  Bonds  may  be  registered  os  to  principol  or  as  to  prirtcipal  and  interest.  Definitive 
bonds  will  b*  ovoilable  in  two  forms;  bearer  form  with  coupons  attached  (this  form  moy  be  registered  os  to  prindpaf) 
ond  fully-registered  form  with  interest  payable  by  cheque.  Bonds  ot  both  forms  will  be  in  the  some  denorrwnotions 
ond  fully  interchangeable  os  to  denomination  ond  or  form  (without  charge  and  subject  to  the  Compony’s  trorwfer 
requirements  where  opplicoble).  The  Bank  ot  Canada  will  act  as  registrar  ot  this  issue  ond  trarwfers  ond  «imd»anges 
may  be  effected  through  any  of  the  AgerKies  ot  Bank  of  Conodo. 

Authority-  These  bonds  will  be  a  direct  obligation  of  the  Canadian  National  Railway  Compony,  the  capdot  stock 
ot  which  is  owned  by  Canada,  ond  under  outhority  ot  the  Parliament  ot  Conado  payment  of  the  principal  of  these 
bonds  and  of  the  interest  thereon  will  be  guoronteed  urKonditionaily  by  the  Government  ^ 

of  Carsodo. 

Purpose — The  cash  proceeds  win  be  applied  by  the  Conodion  Notionol  RoMway  - - 

Company  to  the  repayment  of  interest-bearing  capital  odvorsces  from  the  Govemmervt  \ 

of  Conodo  \  ^ 

Subscriptions  -Subscriphom  moy  be  mode  to  Bonk  of  Conodo,  Ottawa,  through  any  \ 

investment  dealer  eligible  to  act  os  a  primary  distributor  or  through  ony  bonk  in  Canada.  \ 

Subscriptiorss  will  be  received  subject  to  allotment  or  rejection  in  whole  or  in  part.  The  \ 

subscription  book  will  close  ot  8.00  p.m  Eastern  Standard  Time  December  2,  1959.  An  \ 

offkioi  prospectus  may  be  obtairted  from  any  Agertcy  of  Bonk  of  Canada.  \ 


Ottowa,  November  30,  1959. 


■ 


The  Hnancial  Tfmes  Canada  Could  Score  In  scrap  Book  | 

ESTABLISHED  uM  HBSs  behind  him  to  enter  the  political  I  _ ? _  ri7>rirc~rAM<T~~Tci  i~TTir^'  Perhaps  the  most  astute  com- 

rnbiiiihH  every  Frid.y  *t  4ie  SI.  Nichoiee  sireei.  Monireei  field,  lacking  any  assurance  that  he  can  I  rtTlll  i^lll6riCd  T  *?"  Conservative  elec- 

by  Tbe  Finenc,  T.n,e.  P»bH«b.n,  c.  Lid.,  E.  c.  Eru.  do  much,  if  any,  good  there.  t  d  1 1 1  I  mSion  oV  ”e  TV 

pretidenii  John  D.  Ro(f.  B.sc.,  C.A.,  secretary.  Anthor-  _  munication  quite  SO  effective  as|made  by  Frank  Byers,  chairman 

bed  as  Second  Class  Mail,  Post  Office  Department.  _  ,,,  the  human  vo.ce.  Certainly  the  of  the  Liberal  Party.  He  said, 

Ottawa.  TLc»  AssaaUAM  Di.Aaa«!Ai«  By  W.  SHER  written  word  i.'  invaluable  and  “Socialism  is  out  of  date,”  and 

>  —  Inc  UUcDcC  rrclnlcr  .  x  .  *  J  c  r  *•  a_.  •  n  U  ui  U  >U  r-  t  we  would  be  lost  without  it,  but  he  went  on  to  nrove  it  with 

A  »  W  vnrvr.  wa..„  ^  Latin  American  commonlimported  from  Latin  America,  will  probably  be  the  first  ones  ^  j,as  its  limitations;  it  is  never  "otinT  sta°"fic°  HolvL  ha 

*'  . . . ^^Talks  Turkev^*  market  involving  at  least  seven)  Confronted  with  high  cost  abolished.  Restraints  on  articles  as  convincing  as  the  spoken  overlLked  one  thine 

.  '  countries  is  expected  to  be  in  goods  from  industrial  nations,  for  current  consumption,  pro-  word.  ...  Socialism  is  out  of  date  a.s  far 

rcuiation  . . .  H.  Kiocai  j.j^gj.g  j^^^g  jjggj^  thosc  who  wefC  operation  early  next  year,  The  most  Latin  American  countries  duced  by  more  widely  establish-  A  case  in  point  's  that  of  the  gg  the  people  are  concerned 

ADVERTis.  DE  A  .  NTS:  harbouring  the  opinion  that  Premier  Financial  Times  learns.  have  been  plagued  by  lowered  industries,  will  be  removed  were  soi|,yj  jj,g  politicians  still  cling  to 

. ;•  r  Sauve  of  Quebec  -  a  Conservative  by  There  has  been  some  evidence  pHce  tags  on  the  bulk  of  their  more  gradually.  SLd  to  knmfthe^Srre^^^  tSellH". 

- , . . : . .  tradition  and  birth  —  had  “sold  out”  to  of  a  quickening  interest  by  Can-  exports.  Held  back  by  their  It  is  hoped  to  eventually  re-  that  an  experiment  was  tried.ln^a'^n/^p.^^""?^"!^. 

81’B.SCRIPTI0N  PRICE:  In  c.n.d.  ,»j.  .  ye.r,  ei.ewbvre  the  Conservative  government  at  Ottawa  adian  investors  in  this  region,  rather  inconsequential  (in  rela- move  restrictions  against  prim- a  number  of  hobbies  were  sup-!^  T  the  ex- 

$t.  sinde  copifi  IS  rents.  they  had  to  cnange  their  ideas  following  Exports  of  capital  goods  and  in-  hon  to  their  unrealized  poten-  ary  products,  but  the  situation  plied  with  helmets  adorned  withjpressgjj  ’desires  of  the  people, 

HEAD  OFFICE^  Monireai  -  Telephone  *11  dep.rtmenii  his  remarks  to  a  CMA  delegation  this  dustrial  mat°rials  to  Latin  Am- dal)  industrial  progress,  they  of  each  country  will  be  examin- a  Perfectly  readable  t'mepiece.Lg^.g^g^ggjj.  continue  to  load 

X..  -  ..  ...  week  on  the  subject  of  federal-provincial  erican  countries  should  increase  also  find  it  extremely  difficult  ed  separately  It  is  expected  that  .‘j’f  them  with  socialistic  schemes. 

TORONTO  OFFICE:  10?  Royal  Rank  Bldf.,  «  Klnf  Strrrt  a  i  ..  '  eiltdn  Lounines  snouiu  increase  ...  .  j  ..  l  j  insisted  On  stopping  the  bobbies  „r 

Eatii  Telephono  EMpire  J.2S33,  p.  J.  Sheridan.  Manatee,  tax  rclations.  shortly  after  the  formation  of  t®  c®*  hack  on  primary  produc-  exceptions  will  have  to  be  made,  jf  d^ks  were  right! Ir  pas  been  out  of  date 

NEW  YORK  OFFICE:  R.  s.  Farley.  8s  Liherty  Street.  New  It  Is  truo  that,  slncc  his  acccssion  to  (his  common  market.  eventually  leads  to  particularly  in  certain  agricul-  They  wanted  the  personal  reas-  j  ^  t  ' th 

York  8,  N.Y.  jPjg  Premiership,  Mr.  Sauve  has  been  the  accumulation  of  unwieldy  tural  sectors.  surance  of  a  human  voice.  mpnte  „^ifi 

LONDON.  ENG.,  OFFICE:  »s  Biohoptate.  E.C.  z.  DoTio*  ft  considprablv  morp  flpxihlp  in  his  an.  of  other  trade  com-  FORETHOUGHT  '^^"^.  ‘00.  will  come  to  under- 

Co..  Repreaeniatiee.  u  t-  ^  /  I  116X1016  iR  fiis  ap  ^gjjjtjgg  ^^gy  jjg  adversely  af-  surpluscs.  Special  Payments  -  -----  stand  this  sentiment  and  live  by 

EDITORIAL.  18  Rid.rw.y  Crracent,  orp.n,ton.  Kent.  Proach  to  federal-provincial  relations  iR  anticipated,  Canada  Could  Score  ^  change  and  about  the  sort  of  ;‘;„„There  is  no  use  closing  t 


Canada  Could  Score  In 
Latin  America 


The  Quebec  Premier 
"Talks  Turkey" 


By  W.  SHER 


lard  aa  Second  Claaa  Mail,  Poat  Offic*  Departmrnt. 
Ollaw*. 

A.  R.  W.  YOING  .  Editor 

£.  C.  ERTL  .  Minoflnt  Editor 

Clrcnlation  .  R.  Kincaid 

ADVERTISI.NG  DEPARTMENTS: 

Onrbre  .  G.  St.  Cyr 

Ontario  .  P.  J.  Sheridan 
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velopment  of  our  resources. 
MONTREAL,  FRIDAY,  DECEMBER  4,  1959. 


general  than  had  been  the  late  Mr.  Du-  7 T  7  7  • - Under  terms  of  the  agreement,  V’ .y-g”;.” 

muof  o..i-„oii . .  however,  that,  as  individual  earn-  Industrialization  is  considered  „„nciHf>ratinn  u;in  .  oecimai  system  waniea 


- - - -  general  than  had  been  the  late  Mr.  Du- ^  that  as  individual  earn-  Industrializat-on  is  considered  dec™al  system  wanted.  door  against  socialism  if 

,r.iar/.ctc  nr  tJic  plcs.sis.  That,  actually,  was  to  bc  expect- "  7  ’  •  °  *s.  considered  gpgg,gj  consideration  will  be  There  are  manv  wavs  of  doine 

./s=»k  in?esS?i,fm  “  ed,  aside  altogether  from  his  political  7®  underdeveloped  coun- mat  at  the  back 

\  the  TZdTnce%f^  leanings.  The  people  in  the  province,  in  7  7  ''7*®  ‘‘’7. Reductions  granted  to  f 

tial  to  the  stabiUty  S  nnance,  the  the  ma.s.s,  vvere  ready  for  soL  measure living.  By  creating  a  ^gekward  members  will  not 
fiwRAiyfc  prosperity  of  industry  and  the  de-  of  rapprochement  with  Ottawa,  and  the  Argentina,  Brazil,  Chile  and  common  market,  member  coun  necessarily  aoply  to  the  more  jndies— or  vou  can  call  it  by  a  merits  of  freedom.  They  would 
velopment  of  our  resources.  ng^y  Premier  was  quick  to  take  advan- Uruguay  announced  last  April  tries  will  be  in  an  improved  g^g^  Countries  which  namo'p  RavqI  norhanc  like  their  governments^ to  let 

MnvTPKAT  F-PinAv  nFPFMRFR  4  inso"  ^Hge  of  the  fact.  that  they  meant  to  organize  a  position  to  specialize  industrial- gg„3i,tg„t,y  „gi„  g  j^g^g  sur- tgkg  g  Snf  and  have  %•!  the  advantages 

MONTREAL,  FRIDAY, _  DECEMBER_4,J959__  warning  of  this  week,  however,  regional  market  and  a  payments  ly-  common  market  u  .  hundred  lients  Pow  from  a  free-enterprise 

that  the  survival  of  the  Confederation  union.  These  four,  joined  by  would  be  effected  by  a  more  morally  expected  to  g^fhgv  7  „ VasHtTca 

Basic  Question  pact  depends  upon  “what  action  the  Fed-  Pom.  Bolivia  and  Paraguay,  ^J^g^PJg^^gP^Jg^jifg  Sirout"  TT  ‘ake  £1  and  break  it  ip^Jation  will  find  itsd^at  'the 

,  .1  ei’al  government  takes  to  provide  the  have  approved  a  draft  treaty  which  to  mer  handise  their  out  j,^gg.  jg^^  fortunate  associates,  jg,  thousand  narts  or  “mils”  top  of  the  ponularity  polls. 

.  of  Principle  provinces  with  additional  sources  of  which  is  now  expected  to  be  Put-  Thus  would  also  permit  a  The  full  potential  of  a  common  (  j  -  The  Printed  Word. 

.  revenue”,  and  that  it  was  “a  question  of  ratified  in  February.  1960.  more  rapid  return  on  investment  g^g.^et  cannot  be  realized  with-  rvnr.  rlnJ  o7oPn  SalS - 

partment  of  Trade  and  Commerce,  they  life  and  death”,  and  one  that  had  to  be  All  L^tin  American  countries  capital.  ...  .  out  the  instit'iling  of  a  special  xnnoa  kianHs  ■  — 

The  legitimacy  of  the  participation  reached  very  soon,  put  the  matter  right  were  invited  to  participate.  The  .  payments  system.  The  present,  you  can  break  £1  into  ten  l\/l  O  M  E  V 

by  Eldorado  Mining  and  Refining  Ltd.  up  to  Ottawa.-  fact  that  the  treaty  was  de-  ‘^""'^  predominately  bilateral  arrange-Li  ""  divide ^he'V^oriS  IVI  V/  l>l  C  Y 

in  the  bidding  for  unfilled  uraniuin  con-  a  way  must  be  found,  the  Quebec  lineated  by  government-approved  .7  way  to  a  more  L"  ^  Lnts  (aSin  makeS  the 

tracts  is  open  to  serious  question.  There  Premier  said;  and  he  very  obviously  experts  from  all  member  coun- ‘7  flexible,  multi-lateral  agree-  ,  .a:  ,  ’  IUI  A  IP  LC  E  T 

is  always  a  question  of  legitimacy  \yhen  meant  it.  tries,  implies  that  there  does  S'"®""?-  ment.  Supplem.ented  by  an  ade-  Sg7th  ^  ■  .g:„„  IVI M  tX  tV  E  I 

a  crown-owned  corporation  IS  permitted  -  g^i^t  considerable  widespread""  ZT  \  you  can^  7h"eN!f7brood°o7V%"^7o7J^^^ 

to  compete  with  privately-owned  produc-  support  for  this  plan.  companies  that  invest  in  Latin  j^gjp  g^.g^j  g^y  concentrated,  ^ujnjnoc  (*„  he  railed  a  Rand  what  is  happening  wit^ 


Basic  Question 
of  Principle 


a  crown-owned  corporation  is  permitted 
to  compete  with  privately-owned  produc- 


There  is  no  question  here  of  public 
service,  or  lack  of  alternatives;  Eldorado 
is  bidding  for  the  same  reason  as  private 


You  Want  to  Sell  Honey 
In  England? 


ries,  implies  inai  mere  aoes  _  continent  Canadian  <*■*  ^luy-  as  South  Africa  is  doing, 

xist  considerable  widespread^  J  ^""Latln  ‘  can  create  a  new  unit  of  ten 

upport  for  this  plan.  AmerL-ln  industS  g  I  o  wth  "'’7‘  shillings  (to  be  called  a  Rand 

This  mobilization  of  Latin]  could, ^while  thaHng  oVcontmy^vrh^Trr'^*’  f°'‘^*S"|in  South  Africa)  and  break  that 


American  resources  is  a  move  to¬ 
wards  greater  economic  integra- 


ling  potentially  lucrative  enter- 


exchange. 


down  into  cents,  although  that 


prises,  corner 


considerable  Private  enter-  has  the  disadvantage  that  your 


MONEY 

makes  the 

MARKET 

Th^flow  of  Money  and  Credit  ift 
the  lifeblood  of  the  economy 
and  what  is  happening  with 
Money  is  of  primary  importance 
to  business  and  investment 
prospects.  Money  is  really  what 
makes  the  market. 

Data  from  the  weekly  and 
monthly  condition  statements 
of  the  Federal  Reserve  System 
provide  what  amounts  to  an 
everchanging  balance  sheet  of 
the  nation's  economic  health. 

A  proper  interpretation  of 
these  figures  can  give  you  an 


Jfrndncir?-  si’vvivdl  VVhen^it  is  a  choice  ,  P>’oducer.s  in  Alberta  tion.  It  was  given  impetus  by  pg^tjog  gf  g  widespread  market  have  to  decide  where; smallest  unit,  one  cent,  is  more  w^m  aml!In?s^?7®a'!l 

proaucers.  s  tvi\a.  v  i  .  learned  through  The  P^inancial  Time.s  the  apparent  success  of  the  f  .  Canadian  primary  materials .should  be  established,  than  a  penny.  everchanging  balance  sheet  of 

of  survival  of  a  crown  corporation  as  op-  ^.K.  will  have  to  import  honey  European  common  market.  An  fg'j  “7"^  IT.V 

n^usUflLtion  for  SS  because  of  the  drought  They  wrote  and  increasing  awareness  that  Latin  ^he  primary  rea.son  for  the  ,"7"^  7777"^  specmlization  Obviously  then  there  are  many  aTu." 

no  jusuiicauon  lor  buppui  ting  tiie  iv  asked  for  the  names  of  a  few  likely  im-  American  industrialization  would  establishment  of  a  uniform  tariff  should  strive  to  attain.  ways  of  doing  it.  none  of  them  tion  mark  .  and  siving  th» 

...  .  ,  porters  there  ahd  one  of  our  editors  not  be  satisfactory  without  the  Carrier  amid  the  groun  would  Governments  are  expected  to  very  difficult.  What  are  the  ob-  BAmc'cR^off  *a!?alyIt  has 

Eldorado  s  activities  illuminate  the  tj-jed  to  be  helpful.  establishment  of  regional  mar-  f,g  j},g  ensurance  of  a  sufficient-  Provide  considerable  assistance  lections?  been 

oft-repeated  lesson  of  crow-n  corpora-  The  U.K.  trade  commissioner’.s  office  kets  is  probably  a  further  in- „,jjg  marein  of  nreference  by  creating  more  favourable  Apart  from  sentiment  the  main  SEND  FOR  CURRENT  MONTHLY  ISSUE 
lions.  They  are  established  usually,  to  Montreal  was  useless;  they  have  lists  centive.  .  Lain  Apical  Sneers  trade  eondifions.  The  establish.  aW"e"ls  aeainsl  Britain  hav  .HO FOUOVIKC  OK^ ft*  OKU. 

serve  specific  purposes  which  are  beyond  only  of  British  firms  who  want  to  sell,  inter-European  trade  pacts  The  spread  would  have  to  be  of  moot  of  extensive  regional '"8  decimal  money  are  the  dis-  jhe 

the  scope  of  private  operators.  Once  that  not  to  buy.  That  figures.  “Try  the  De-  have  stimulated  technological  sufficient  magnitude  to  make  markets  shoula  further  induce  location  during  the  change-over  CREDIT  ANALYST 

purpose  is  served,  the  crown-owned  cor-  partment  of  Trade  &  Commerce,”  they  advances  in  agricultural  methods  the  promotion  and  development  foreign  investors  to  share  in  the^^^d  the  cost.  680  Sherbrooke  St..  V/est 

poration,  properly,  should  be  dissolved  -they  must  have  a  book  listing  Bri-  used  by  affiliated  countries.  An  of  protected  industries  a  worth-  proposed  economic  expansion.  I  There  would  be  big  savings  . 

Something  of^  that  principle  has  tish  buyers  of  such  products.”  effectual  portion  of  capital  while  endeavour.  Latin  America’s  capacity  t0|  ffor  the  change.  One  of  Brit-  Company*  Investment  Managers 

applied  in  airline  operation,  t  s  ou  e  acknowledged  that  this  was  the  funds  from  the  European  com-  Lower  production  costs  would  import  depends  on  the  volumejO'"’®  biggest  catering  firms  says - -  ~ 

applied  in  uranium  produc  ion.  simple  thing  to  do.  That  is  what  we  have  mon  market  sector  may  be  eventually  les.i^en  the  need  for  ood  value  of  its  exports.  Its  ex-|if  already  .saves  thousands  ^ 

Eldorado^  has  served  the  purpo.ses  the  department  for,  to  inform  prospec- diverted  from  Latin  America  to  protection.  Through  collective  Port  capacity  is  governed  large- P°oods  a  year  by  doing  its  cost-M  ^ 

imposed  on  it  by  wartime  developments  tive  Canadian  exporters  on  where  to  go.  European  member  countries.  organization  Latin  America  ex-  iy  by  the  trade  policies  of  other  '"S  f”  decimals,  for  instance.  ■ 

and  the  need  for  secrecy.  There  is  no  You’d  be  surprised.  Proposed  investments  for  the  pects,  by  dint  of  increased  bar- countries.  But  the  initial  cost  of  the  change- ■  q  OOO 

longer  any  TSason  or  1  s  mam  na  c  gggj^g  ethics  interfere  with  development  of  primary  Indus- gaining  power,  to  negotiate  reel-  As  leading  industrial  nations  "71!  7°  ^7'  •  ^ 


The  Business  Man  In 
Politics 

Bu.siness  leaders  have  an  “uni 


responsibility”  to  participate  more  ac-  enough  keeping  and  out  of  Our  top  banking  people  in  the  money, 

tivplv  in  niihlic  affairs  a  rnnoTPssman —  ,  .  •’  ..  V.  j^gihiaiue  „  erhnni  siims  like  144  times  Citv  foresee  that  not  too  manv  Most  neo 


tively  in  public  affairs  a  Congressman -  nirhs  to  tbp  nmmnf  n  1  I*  '  f  mose  scnooi  sums  uxe  144  nines  luresee  mai  not,  lOU  iiiaiiy  iuusi  people  III  lilts  eouniry [  “ew,  uc  sp.eau  uvc.  su.nc  .yeaia  .»ii.>.Aot..>ir..>  i  » 

Representative  Jackson  E.  Betts  of  Ohio  ggggQj.s  and  fond  h°’  ^  course,  it  makes  years  hence  we  and  a  few  of  our  who  have  thought  about  it  reckon  and  the  government  could  help  LIMIT 

— said  in  the  course  of  an  address  this  “contest’  cive  a  ^  e  way  01  much  more  economical  busi- tinier  colonies  may  be  the  only  that  decimal  currency  would  be  with  compensation  grants.  But  544  Howe  Street  V 

week  in  New  York  to  the  American  IVni’,...,  >>  l  ness  method.  people  in  the  world  using  £.s.d.  a  good  thing  in  principle  but  the  shopkeeper  would  still  have 

IWlniMrip  /"’nnnrt'oat!  “Pof  t-inf  latVl  Vio  onlrl  .  ^  ^  ta  ip.  ,  llOW^  /  Cl  ,  It  tails  mto  ..aaw.  rrt,air  nM  citwa  rVinf  fkinf  fVi/M.  o..rr.ir.  okiAiif  fpo  rtf  rVtrtiln  flTlh  CnmA  mflTIPV  . 


Proposed  investments  for  the  pects,  by  dint  of  increased  bar- countries.  e  im  la  cos  0  ec  ange  I 

.  ,,  ,  ,,  _ ,  „rt  _ ^  rt,^rt«rt  ■K'  Liiai,  ctjin^o  iiiLciicic  wi Lit  development  of  primary  Indus- gaining  power,  to  negotiate  reel-  As  leading  industrial  nations  "71!  7"  "7'  •  j  ^ 

in  he  u  pa  PJ  Tir?vatp  revealing  of  name.s  of  companies  tries  in  Africa  should  result  in  procal  tariff  reductions  for  the  specialize  in  ever  more  complex  .  ?  °  7  invested  in 

tions.  It  m^ht  l^^e  sold  back  repres^^nting  an  increased  flow  of  mer- benefit  of  international  trade.  and  elaborate  industries,  it  is  7‘" '"^.7  7^  p"°  7  mvested  m 

ownership.  However,  one  a  government,  go^ebody.  Competition,  it  seems,  is  chandise  to  the  world  market.  Inter-member  barriers  against  hoped  that  they  will  permit  addi-  ""7  'm./m  A  ’■m 

frowRed  upoR.  Specific  information  was  Many  of  these  will  compete  less  firmly  established  capital  tional  importation  of  lighter, 

^  o  H'  '  Ur  InnFUp  Lr,  oiirrpnHar  it  TViP  Who  for  instance  is  the  export- directly  with  staples  normally  goods  and  consumer  durables  less  intricate  products.  money.  e  min  was  in  ac  j  AcceiieLATiNo  fund 

The  Easy  Way  With  Money  Te  rex'.:;:. 

H“?At^7Sriie..t  that  an  - T  •  IX  J' 

efficient,  low-cost  uranium  production  be  committed”’  By  KEITH  BEAN  converting  or  replacing  machines 

established.  The  private  producers  are  Canadians  wdll  keep  on  wondering  for  London.  —  The  big  argument  at  first  glance,  the  big  public  would  do  us  really  serious  harm  which  deal  with  money.  Britain 
capable  of  achieving  that  end.  Cost  struc-  ^  what’s  wrong  with  our  ex-  about  money  starts  in  January,  argument  will  be  sparked  off  by  in  international  trading  and  fin-  has  about  half  a  million  cash  * 

tures,  howeyer^^  will  be  distorte^d  if,  to  pQ^.^.  trade.  next  January.  It  will  be  a  nation-  a  report  of  two  committees  set  ancing  but  they  are  quite  defin-  registers  and  then  there  are  all  Oct.  31  19S9 

wide  debate.  up  by  the  British  Association  for  ite  that  it  would  do  us  no  good,  the  tabulating  and  calculating 

The  argument  will  be  whether  the  Advancement  of  Sfcience  and  More  and  more  territories  in  machines.  Slot  machines  are  no  ^  ^ 

we  stop  using  pounds,  shillings  the  Association  of  British  Cham-  the  Commonwealth  are  “going  problem  since  the  size  and  (initial  offering  price  52.50) 

and  pence,  at  least  as  we  now  bers  of  Commerce.  decimal”.  India  did  it  in  1957.  weight  of  the  new  coins  need  not  (3i  October,  1959  bid  price  7.27) 

know  them.  *•*  *5*  South  Africa  changes  over  in  be  different.  .  •  r  i  f  ri'  • 

The  question  is  whether  we  go  These  are  not  amateurs  weav-  February  1961,  a  New  Zealand  Many  of  our  cash  registers  are  dends' o7a  ma7a7ed  ^diversified* 
on  with  this  clumsy  dividing  of  ing  airy  theories  but  solid  prac-  government  committee  has  jusf  genuine  antiques,  up  to  fifty  portfolio  of  Canadian  ‘‘growth” 

a  pound  by  twenty,  a  shilling  by  tical  men.  Their  views  should  recommended  the  change,  Aus-  years  old.  They  are  still  working  companies  has  helped  to  achieve 

twelve  and  a  penny  by  four  or  carry  a  lot  of  weight.  tralia  has  appointed  a  committee  but  they  are  too  ancient  for  con-  this  outstanding  record  for  Can- 

whether  we  have  money  that  we  Most  of  the  world  woke  up  to  investigate  it  and  there  is  a  version.  The  man  who  runs  that  ada  s  first  and  largest  Compound 

simply  divide  or  multiply  by  ten  long  ago  to  the  advantages  of  pressure  group  in  the  Federation  little  shop  on  the  corner  is  go-  ^ ' 

—in  other  words,  the  decimal  decimal  money.  In  fact,  of  231  of  Rhodesia  and  Nyasalanrl  Ing  to  ask  why,  when  his  faith-  Ask  your  inrestment 

system.  currencies  the  bankers  list,  there  strongly  urging  it.  ful  old  £.s.d.  machine  is  doing  particulars 

Decimal  currency  is  the  easy  are  only  thirty  which  are  not  Indeed  the  only  exceptions  aH  he  demands  of  it,  he  should  vestments"niay"be 

way  with  money,  so  easy  that  decimal  and  becoming  decimal,  apart  from  ourselves  are  Pakis-  have  to  pay  today’s  prices  for  a  jump  sums  or  under  the 

the  housewite  can  even  keep  Even  in  some  of  these  thirty  tan  and  Ghana  and  some  of  the  new  model  dealing  in  decimals.  convenient  Estate  Plan 

pace  with  that  lightning  totting-  territories  there  are  strong  colonies,  though  in  many  of  the  Nationally  speaking,  a  rough  ''•tb  scheduled  payments 

up  the  grocer  does.  It  takes  half  movements  to  change  over  to  territories  our  £.s.d.  are  still  ac-  estimate  of  the  change-over  month"^  **  *  ****^ 

the  headaches  out  of  accounts  the  ten-by-ten  system.  cepted  alongside  the  decimal  would  be  £1.50  million.  It  coiild. 

and  ledger  keeping  and  out  of  Our  top  banking  people  in  the  money.  from  the  accountancy  point  of  Ml  Tl'AL  FI  NDS 

those  school  sums  like  144  times  City  foresee  that  not  too  many  Most  people  in  this  country  view,  be  spread  over  some  years  M.4N.\CEMKNT  CORPORATION 
Is.  4='4d.  And  of  course,  it  makes  years  hence  we  and  a  few  of  our  who  have  thought  about  it  reckon  and  the  government  could  help  LI.MITED 

for  much  more  economical  busi- tinier  colonies  may  be  the  only  that  decimal  currency  would  be  with  compensation  grants.  But  544  Howe  Street  Vancouver  1,  B.C. 


give  up  what  they  possess.  -  report  of  these  two  committees. 

It  IS  in  Canada  s  interest  that  an  ^  already  «*  KEITH  bean  •  *  " 

efficient,  low-cost  uranium  production  be  committed”’  keith  bean  converting  or  replacing  machines 

established.  The  private  producers  are  Canadians  will  keep  on  wondering  for  London.  —  The  big  argument  at  first  glance,  the  big  public  would  do  us  really  serious  harm  which  deal  with  money.  Britain 

a  long  time  what’s  wrong  with  our  ex-  about  money  starts  in  January,  argument  will  be  sparked  off  by  in  international  trading  and  fin-  has  about  half  a  million  cash 
tures,  however,  will  be  distorted  if,  to  trade.  next  January,  It  will  be  a  nation-  a  report  of  two  committees  set  ancing  but  they  are  quite  defin-  registers  and  then  there  are  all 

garner  the  wntracts  to  assure  survival,  recommend  the  following  pro-  wid®  debate.  up  by  the  British  Association  for  ite  that  it  would  do  us  no  good,  the  tabulating  and  calculating 

they  must  bid  against  a  crown-ow^ed  however.  Go  to  the  nearest  re-  The  argument  will  be  whether  the  Advancement  of  Sfcience  and  More  and  more  territories  in  machines.  Slot  machines  are  no 

corporation  backed  by  the  weight  of  fed-  office  of  the  telephone  company  we  stop  using  pounds,  shillings  the  Association  of  British  Cham-  the  Commonwealth  are  “going  problem  since  the  size  and 

-  ,-,1x11.  and  have  a  look  at  a  London.  England  and  pence,  at  least  as  we  now  bers  of  Commerce.  decimal”.  India  did  it  in  1957.  weight  of  the  new  coins  need  not 

The  producers  arc  unlikely  to  et  book.  Or  your  nearest  library  know  them.  »  •>  South  Alric-i.  changes  over  in  be  ditlerrnt. 

^Inoracio  s  participation  in  contract  Dia-  ^  U.K.  trade  index.  You  will  save  The  question  is  whether  we  go  These  are  not  amateurs  weav-  February  1961,  a  New  Zealand  Many  of  our  cash  registers  are 
ding  go  unchallenged.  It  is  to  be  hoped  money  and  nerves  and  you  on  with  this  clumsy  dividing  of  ing  airy  theories  but  solid  prac-  government  committee  has  jusl  genuine  antiques,  up  to  fifty 

they  will  light  it  to  cabinet  level,  me  actually  do  some  business  abroad,  a  pound  by  twenty,  a  shilling  by  tical  men.  Their  views  should  recommended  the  change,  Aus-  years  old.  They  are  still  working 

present  government  nas  shown  itseil  Never  mind  going  through  channels,  twelve  and  a  penny  by  four  or  carry  a  lot  of  weight.  tralia  has  appointed  a  committee  but  they  are  too  ancient  for  con- 

sympatnetic  to  private  _  enterprise  in  You’11  gets  lots  of  correspondence  but  no  whether  we  have  money  that  we  Most  of  the  world  woke  up  to  investigate  it  and  there  is  a  version.  The  man  who  runs  that 
otner  directions.  Mere  is  an  excellent  bugjnesg_  simply  divide  or  multii^y  by  ten  long  ago  to  the  advantages  of  pressure  group  in  the  Federation  little  shop  on  the  corner  is  go- 

opportunity  lor  It  to  reailirm  its  convic-  _ _ _ vunrac  Hia  decimal  decimal  monev.  In  fact,  of  231  of  Rhodesia  and  Nvasaland  Ing  to  ask  whv.  when  his  faith- 


n  excellent  business.  simply  divide  or  multiply  by  ten  long  ago  to  the  advantages  of  pressure  group  in  the  Federation  little  shop  on  the  corner  is  go- 

i  Its  convic-  - - -  _jg  decimal  decimal  money.  In  fact,  of  231  of  Rhodesia  and  Nyasaland  ing  to  ask  why,  when  his  faith- 

...  I  •  L  r  J  system.  currencies  the  bankers  list,  there  strongly  urging  it.  ful  old  £.s.d.  machine  is  doing 

—  Weaknesses  in  the  Food  Decimal  currency  is  the  easy  are  only  thirty  which  are  not  Indeed  the  only  exceptions  all  he  demands  of  it,  he  should 

l|l«  D*C  «1D  ft  "'"y  money,  so  easy  that  decimal  and  becoming  decimal,  apart  from  ourselves  are  Pakis-  have  to  pay  today’s  prices  for  a 

•  nee  spreads  Keport  the  housewite  can  even  keep  Even  in  some  of  these  thirty  tan  and  Ghana  and  some  of  the  now  model  dealing  in  decimals, 

m,  Prt  1  r  •  •  tv,  p  •  lightning  totting-  territories  there  are  strong  colonies,  though  in  many  of  the  Nationally  speaking,  a  rough 

«?nroQHo  J  ^  1  cp  the  groccr  does.  It  takes  half  movements  to  change  over  to  territories  our  £.s.d.  are  still  ac-  estimate  of  the  change-over 

“unfulfilled  a  77  ®  whicn  relea.sed  headaches  out  of  accounts  the  ten-by-ten  system.  cepted  alongside  the  decimal  would  be  £150  million.  It  coiild. 


from  the  accountancy  point  of 


Mining  Congress.  Patriotism,  he  said,  xu  x  ...uirtV,  rt.rt,TrtJ7.„rt’«+  l  j  Unlikely  though  it  might  seem  They  are  not  sure  that  that 'they  argue  about  the  cost  of  the  to  find  some  money, 

reniiireu  hiittinecc  men  fn  take  n  mncp  government  appomiea  - - - - - -  - 

requires  business  men  to  take  a  more  commissions  never  seem  to  be  able  to  .  ^ 

!2  Sr  1  rE  rSitlTSl, UMPUS-TIk  Ottawa  scene  ,os 

posterity  the  ideals  of  freedom  estab-  vviSc.  jc  rtx,4rte.  , 

lished  bv  the  natriotism  of  our  foundimr  •  Proposed,  in  this  regard,  is  an  exten-  (Continued  from  page  1) 

iisnea  oy  me  patriotism  oi  our  lounaing  gj^j^  combines  inquiries  into  buying  saint  john,  n 

T  Q  T  nova  '  •  ...  ^  .  -  •'.o.  .wi  _  fai  l  ti  •s  -  i _  i  I  AkJt\i^kJ  a  U/lkJft 


(Continued  from  page  1) 


ROSS,  TOUCHE  &  CO. 

Charieied  Accountants 


fathers.” 


FT,  r  *  selling  practices  of  big  business  in  toco-  The  Prime  Minister  is  nor  did  he  choose  anybody  said  j  centenary  is  that  a  lot  of  us 

The  w'orthy  Congressman  was  ex-  jjjg  £qqj  industries'  relating  in  particular  "ot  sure  if  he  can  find  Senate  to  be  in  the  Duplessis  orbit.  will  not  be  here  to  see  it! 

DuplessiSa  on  the  other  hand. 


pounding  a  theme  which  has  been  ad-  “abnormally  high”  profits  in  relation  spots  for  these  old  pals.  But,  Duplessis,  on  the  other  hand,  I  happen  to  be  one  guy  who 
vanced  time  and  time  a.gain,  both  in  his  jq  capital  and  “abnormally  high”  promo-  failing  that,  he  is  sticking  these  was  scared  of  Dief.  He  sudden-  was  around  here  on  the  dia- 

own  country  and  in  Canada  doubtl^e.ss  expenses  in  relation  to  sales  in  two  true  old  Tories  in  PA’s  jobs  ly  realized  that,  in  the  chief,  he  mond  jubilee  of  Confederation 

also  elsewhem  in  recent  years.  It  is  breakfast  food  and  chain  store  enter-  until  sometliing  better  shows  had  himself  created  a  Frank-  on  July  1,  1927.  Mackenzie 
a  theme  717*’  ^®®ming.y,  so  obvious  a  enterprises.  up.  But  for  most  of  the  rest,  enstein  who  sometime  or  an-  King  ran  things  in  big  style, 

basis  as  to  hardly  require  emphasizing.  Also  recommended  is  a  permanent!  at  present  they  are  only  half  other  could  destroy  him.  For  The  Carillon  rang  for  the  first 
But  there  are  drawbacks  to  it.s  iiilfill-  council  to  act  as  a  watchdog  over  prices,  safe!  Maurice  to  see  himself  destroy-  time.  Boy  Scout  relays  ar- 

ment.  One  such  drawback,  and  the  most  productivity  and  incomes,  with  power  to  On  the  other  hand,  the  fel-  od  by  Ottawa,  and  by  a  rived  during  the  morning  from 

significant  one,  is  mentioned  by  ^  the  publicize  especially  those  situations  where  lows  who  did  not  get  chosen,  Baptist  and  an  ‘Anglais”,  at  Toronto. 

Congressman  himself.  We  have,  he  rising  efficiency  offers  a  prospect  of  price  can  always  look  at  their  more  ‘hat.  was  too  much.  Margaret  Anglin  famous  ac- 

said  “reached  the  point  where  we  look  cuts.  fortunate  fellows  and  wish.  Now.  with  nobody  exacting  (re  “ 

to  the  government  to  .solve  our  every  The  majority  of  the  suggestions  made  They  do  not  exactly  wish  that  ^“pport.  with  nobody  demand-  [g^nt  LTld  ng^  read  a  poem 
problem;  with  the  re.sult  that  federal,  in  the  report  call  for  voluntary  action  on  their  fellow  Tories  come  a  mg  unswerving  loyalty  to  the 

state  and  local  tax  collections  take  up  the  part  of  processors  and  retailers  which  cropper.  They  merely  hope  Umone  Nationale.  and  all  it  ^  broadcast  was 

one-third  of  our  net  national  product.  would  put  a  curb  on  the  rise  in  prices.  In  tharnnn  •  f"'’  on  September  1,  1959.  ‘'"7""  nroaacast  was 


one-third  of  our  net  national  product.”  wouW  put  a  curb  on  the  rise  in  prices.  In  they  flop.  ’  ""  September  1,  1959, 

He  is,  of  course,  right  in  making  this  this  direction  the  commission  is  on  firm-  ™  inaiHa  hnna  ihat  possible  for  a  Quebecer  to  7"*^  7"** 

statement.  But  he  makes  no  suggestion  ground.  It  is  in  the  interest  of  processors  ,hlv  7tav  there-  those  ^outside  dual  loyalties  and  Jian  wires. 


heard  coast  to  coast  on  Cana¬ 
dian  wires.  Lindbergh  arrived 


into  which  it  has  permitted  itself  to  to  strive  insofar  as  possible  for  stable  .  ,  j  ic  nn  onarH  ‘‘onve  and  still  not  be  suspect  wnen  ne  iook  a  pro  ircrman 
drift.  It  is  easier  to  get  under  the  wings  prices  to  the  consumer.  member  s  mmd  g  hy  Diefenbaker.  Sauve  and  Die-  Ime  in  1941,  the  field  reverted 

of  government  than  it  is  to  get  out  from  If  the  processors  and  food  chains  "7*  ''  fenbaker  are  not  scared  or  to  Uplands  and  the  Lone  Eagle 

under.  What  government  haS  it  keeps;  could  get  together  and  decide  upon  how  ^  oja  y  se  suspicious  of  each  other.  was  forgotten, 

and  that  is  true  of  government  at  all  promotional  expenses  could  be  cut,  and  **'  ***  **.  .  Sauve  plans  to  take  ()ttawa  The  Prime  Minister  thinks 

levels,  but  particularly  so  today  of  a  cen-  then  act  in  concert,  it  would  be  an  easy  Federal  Prime  Minister  Die-  handouts  and  make  a  big  fel-  vi-g  cannot  start  too  soon. 


was  forgotten. 

The  Prime  Minister  thinks 


ftWVHJO)  A/iftW  1/ftV/ V*AV*A  A  J  VA.  V4I  UllVil  All  VV/llWV/lV^  lb  TVV/bllVl  Mil  VCftOJ  Irttlt  r\f  W  If  T\’  t  iT  1  LWW  OUVii. 

tral  government  which  nas  steadily  as-  matter.  It  would  be,  however,  an  unlikely  fenbaker  and  Quebec  Premier  . Chances  are  that  each  provin- 

sumed  for  itself  powers  of  taxation  and  development;  and  the  question  ari.ses  Sauve  are  trying  to  get  closer  ,  7„h  -» r.  '  o'^l  capital  will  be  asked  to 

in  other  directions  which  were  uii-  whether,  if  they  did  manage  to  get  to-  together.  Both  think  this  tryst  himself  '  """  satellite  show,  in 

thought  of  not  so  many  years  ago.  gether,  they  would  be  subject  to  govern-  .  ,  „  ,  .  Prim®  vunictrtr  nirtfort^rtUort  conjunction  with  a  grand  cen- 

Thore  is  another  drawback  to  the  ment  under  the  Combines  Investigation  Diefenbaker  feared  Duplessis.  ,  x  '  gpitinp  intor  iph  -n  tral  national  theme, 
idea  of  business  getting  into  direct  poli-  Act  did  not  know  how  to  handle  is  already  getting  interested  in 

Gcs.  In  the  eyes  of  the  mas.ses,  they  The  idea  of  a  permanent  council  to!  him.  Duplessis  was  already  in-  the  lOOth  birthday  Party  for  The  main  thing  is-has  any- 
“have  an  axe  to  grind.”  And.  of  cour.se,  act  as  a  watchdog  over  prices  is  another  filtrating  into  the  federal  cab-  Canada  on  July  i.  1967.  This  body  got  any  good  ideas.  This 

they  have.  Most  people  have  an  axe  to  dangerous  one.  Business  already  is  subject]  '"Ot.  Stressed  here  before  was  ^  going  to  be  a  great  day.  is  a  theme  which  we  hope  to 

grind  in  whatever  they  might  say  or  do.  to  more  than  enough  supervision  from  the  fact  that^Dicf  never  did  Diefenbaker  Jias  already  writ-  work  over  and  over  and  over 

There  is  always  the  question,  however,  gi  iiment  formed  councils  and  such  get  around  to  appointing  any  ten  all  the  premiers  asking  in  this  column.  The  best  is 

as  to  whether  the  axe  is  their  own  or  Wi,  .out  being  subject  to  any  more  of  cabinet’ minister  from  Quebec  their  co-operation.  not  too  good  for  Canada  in 

whether  it  is  one  for  the  common  good.  them.  City,  from  east  of  Quebec  City;  Only  sad  feature  about  this  1967. 
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Atlas  Steels 

What  is  your  opinion  of  Atlas 
Steels  stock  as  a  purchase  at 
today’s  market  for  appreciation 
in  value  during  the  next  year  or 
two?  I  believe  that  the  Cana¬ 
dian  steel  companies  have  been 
doing  verjt  well  this  year. 

C.  F.  C.— London,  Ont. 

At  prevailing  market  of  around 
26*2  the  stock  of  Atlas  Steels  Ltd. 
is  selling  about  midway  between 
its  low  on  the  market  for  the 
current  year  of  24  and  its  high! 
of  29t2. 

Stock  has  paid  dividend  at  the 
annual  rate  of  $1  a  share  since 
May,  1956,  hence,  at  current 
market,  it  provides  an  indicated 
yield  of  approximately  3^4  per 
cent. 

For  year  1958  company  report¬ 
ed  net  earnings  after  all  charges 
equal  to  $2.04  a  share.  This  fig¬ 
ure  represented  a  reduction 
from  the  1957  earnings  of  $2.50 
a  share  but  covered  dividend 
requirements  on  the  issue  more 
than  twice  over. 

Operations  of  Atlas  Steels  do 
not  necessarily  reflect  conditions 
in  the  steel  industry.  Company 
specializes  in  stainless  and  tool 
steels,  and  competition  is  keen, 
with  demand  subject  to  wider 
fluctuations  than  is  the  case  with 
the  majority  of  other  primary 
steel  products. 

This  is  indicated  by  the  earn¬ 
ings  record  of  company  over  khe 
past  8  years  as  follows:  1951  — 
$4.16  a  share;  1952— $3.24  a  share; 
1953— $1.05  a  share;  1954— $0.27  a 


INQUIRIES*from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 
noture  ond  address  of  the 
writer  in  order  to  receive  At¬ 
tention.  Answers  thought  to  be 
of  public  interest  will  be  pub¬ 
lished.  Stamped,  oddressed 
envelope  or  postage  should 
accompany  oil  inquiries. 


In  releasing  interim  statement 
for  the  first  half,  management 
stated  that  order  backlog  for  the 
third  quarter  w'as  good  and  that 
company  had  increased  inven¬ 
tories  and  personnel  in  order  to 
give  prompt  service  to  its  cus¬ 
tomers.  A  good  level  of  opera¬ 
tions,  it  was  stated,  was  expected 
for  the  balance  of  the  year. 

.  The  indicated  yield  of  approxi¬ 
mately  314  per  cent  on  this  stock 
would  suggest  that  it  is  not  too 


rather  than  in  immediate  divi¬ 
dend  return. 

L.  U.  R.— Saint  John. 

At  prevailing  market  of  28  the 
stock  of  Fraser  Companies  Ltd. 
is  currently  selling  only  about  2t4 
points  above  its  low  on  the  mar¬ 
ket  for  the  current  year  of  25 
High  for  1959  was  35  and  price 
range  for  1958  was  32^-22%. 

Dividends  on  the  stock  have 
been  paid  at  the  rate  of  $1.20 
annually  since  July,  1956,  and  ex¬ 
tras  of  30  cents  a  share  have 
been  paid  on  account  of  1957!^ 
and  1958.  Hence,  on  the  basis 
of  the  total  distributions  for  the 
past  two  years  of  $1.50  a  share, 
the  stock,  at  prevailing  market, 
provides  an  indicated  yield  of 
approximately  5  1-3  per  cent. 

Shipments  in  year  1958  totalled 
242,454  tons  of  pulp,  paperboard 
and  paper,  which  represented  a 
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and  the  mortality  rate  continues.raE  FINANCIAL  TIMES,  DECEMBER  4,  19.59 
to  decrease,  as  it  surely  will. 


'Indexed"  Annuities  Not  the  Answer  to  tho 
Foding  Dollar 


A  professor  of  economics  at  a 
Canadian  University,  writing  in 
national  magazine  recently, 
put  forth  the  suggestion  that  the 
government  should  expand  its  an¬ 
nuities  business  and  commence 
to  sell  what  he  refers  to  as  “in¬ 
dexed"  annuities,  in  order  to  pro¬ 
tect  retired  people  from  the 
shrinking  value  of  their  fixed 
dollar  pension  incomes. 


This  is  a  new  variation  on  an 
decrease  of  22,760  tons,  or  8.6 1  old  theme,  that  of  placing  the 
per  cent  from  the  1957  total. {responsibility  on  the  government 
Lumber  shipments  amounted  to  lor  something  you  don’t  think  can 
27,691,000  board  feet,  an  increase  be  solved  by  private  enterprise, 
of  20.2  per  cent  over  1957  figure. [it  is  a  dangerous  philosophy 


the  payment  period. 

It  is  extremely  important  to 
bear  in  mind  that  pension  plans, 
all  saving  plans  —  are  living 
things.  They  must  be  cared  for, 
nurtured  and  kept  up  to  date.  To 
start  such  a  plan  and  then  for¬ 
get  about  it  except  to  invest  the 


the  cost  of  annuities  will  start  to  [able  in  United  States  currency, 
rise.  I  The  debentures  will  not  be  re- 

Yet  today  one  can  purchase  operation 

lit.  i«  p.„s„n 

that  absolutely  guarantees  the: - - - — — 

annuity  rate  to  be  paid  fifty  or' 
sixty  years  from  now!  i 

A  fixed  dollar  pension  contract, 
bought  with  a  percentage  of  in¬ 
come,  and  reviewed  and  kept  up 
to  date  at  periodic  intervals,  and 
which  contains  a  guaranteed  an¬ 
nuity  rate  is,  without  question, 
the  greatest  hedge  against  infla¬ 
tion  known  to  man. 


to  assist  political  subdivisions  Of 
the  province.  The  First  Bostor 
Corporation  and  Wood,  Gundy  d 
Co.,  Inc.,  head  the  offering 
group. 


Maclaren  Paying 
$1  a  Share  Extra 

Directors  of  Marlaren  Power  & 
Paper  Co.  declared  during  the 
past  week  an  extra  dividend  of 
$1  a  share  in  addition  to  the  regu- 


For  the  8-year  period  1951-1958 


generously  priced  at  prevailing  earnings  of  Fraser  Companies 
market.  Contributing  to  this  i  $2.17'2  a  share,  year 


viewpoint  is  the  fact  that,  with 


prospects  of  earnings  for  the 
current  year  equal  to  at  least 
$2.50  a  share  on  stock,  at  cur¬ 
rent  of  26'i,  it  is  selling  on  a 
market  to  earnings  basis  of  less 
than  10  1/3  to  1. 

Company  has  good  direction 


by  year  earnings  having  been 


which  doesn’t  solve  problems  — 
it  often  serves  to  multiply  them. 
In  the  case  of  the  pensions,  the 
solution  is  already  at  hand  once 
we  recognize  that  a  pension  plan 
is  a  means  of  providing  an  ade¬ 
quate  lifetime  income,  and  not  a| 
means  of  getting  rich  or  getting 


as  folows:  1951,  $2.40  a  share; 

1952,  $1.52  a  share;  1953,  $1.30  a 
share;  1954,  $2.16  a  share;  19.55, 

$2.56  a  share;  1956,  $3.01  a  share; 

1957,  $2.38  a  share  and  1958, [something  for  nothing — if  you’re 
$2.07  a  share.  I  lucky. 

Interim  figures  for  first  9'  The  author  points  out  that  hav- 
and  sound  management.  The  joionths  of  the  current  year  show- |ing  embarked  upon  a  pension 
common  ’stock,  of  which  there  "ft  earnings  after  all  charges  I  plan  that  they  thought  would  be 
were  about  1,086,000  shares  out-jfo”  the  period  down  at  $2,6.59.315, [adequate,  forty  years  later  when 

[  i 


same  number  of  dollars  each!'®*"  quarterly  distribution  of  50 
year  until  maturity  is  to  court  r®"!®  ®  ^'^are  on  company’s  stock, 
disaster;  unless,  of  course,  you!  The  '•egular  quarterly  dividend 
are  fortunate  enough  to  receive  ^  extra  are  both 

the  full  maturity  value  during  3 'Payable  December  olst  to  share- 
period  of  deflation.  I  holders  of  record  December  2nd 

Many  pension  plans  are  being  other  half  of  the  extra 

_ _  's  payable  January  15lh  to  .share- 1 

bought  today  from  insurance  holders  of  record  December  2nd.  I 
companies  for  five,  ten  or  fif-|  Last  year  extras  of  25  cents  a 
teen  per  cent  of  income.  Some  share  and  .50  cents  h  share  were 
corporations  install  plans  whichiPa'i*  on  December  29th  1958  and 
call  for  a  fixed  percentage  con-'’’^""^'’^  respectively. 

(riKi.finn  u  t  'On  January  15th  1958  an  extra  of 

ribution  by  the  emplo>^e.  while  75  ^^nts  a  share  was  distributed, 
the  corporation  contributes  thej  _ 

K»  Borrow 

of  1,  1V4,  or  2  per  cent  of  earn-;_  M  V  XA  I- 
ings  for  each  year  the  employee j 0*1  N.Y.  Market 
is  a  participant  in  the  plan.  |  New  York.— The  Alberta  Muni- 
Thus.  though  the  income  mayjcipal  Financing  Corporation  has 
be  in  fixed  dollars,  the  pension  filed  a  registration  statement 
more  truly  reflects  the  cost  otjwith  the  Securities  and  Exchange 
living.  {commission  covering  propo.sed 

public  sale  of  $20  million  of  25- 


share:  1955-$2.49  a  share;  1956-lf  as  at  March  17th  f ifhey  began  to  receive  a  pensiom  .j-here  is  another  reason  for  in-|year  sinking  fund  debentures' 
$4.46  a  share;  1957-$2.49  a  share, preferred  stock  ahead  of  fS-’S  of  $3.-|,ncome.  many  people  have  found'  pensions  which  was  notlsooranteed  unconditionally 


and-1958-$2.04  a  share.  It  wasi^^’  If  covered  in  the  professor  s  article, 

pointed  out  in  1958  annual  report|y®f  land  which  is  generally  over- 


and  $2,328,000  of  5  per  cent  con¬ 
vertible  debentures.  Stock  ap¬ 
pears  to  offer  some  attractions 
as  a  purchase  at  today’s  levels 
for  increment  over  the  next  few 
years. 


that  sales  of  company,  at  $32.9 
million,  were  24  per  cent  lower 
than  1957  sales  of  $43.2  million  but 
that  strict  adherence  to  control 
factors  had  permitted  company  to 
report  net  earnings  down  only  18 
per  cent  from  preceding  year. 

Interim  statement  covering  op-  , 

erations  for  the  first  half  of  thelFraSCT  CoiTipaniCS 
current  year  showed  a  marked  {  Please  advise  me,  through  your 
improvement  in  operating  results! Hints  to  Investors,  your  opinion 
over  those  for  the  first  6  months  of  the  stock  of  Fraser  Companies 
of  1958  with  sales  up  at  $22,115,-:  as  a  purchase  today  for  an  in- 
300  from  $15,720,000  and  net  earn-  vestment.  I  am  more  interested 
ings  up  at  $1,760,000,  equal  to  [in  something  which  will  have 
$1.62  a  share,  from  $908,000,  or  84 {prospects  for  increase  in  market 
cents  a  share.  lvalue  during  the  next  few  years 


per  cent  first  mortgage  bonds  iPu'P  and  paper  industry  in  Can- 1  course,  is  true.  It  will  continue 


ada  the  discount  on  the  U.S.jto  be  true  whether  pension  funds 
dollar  has  been  a  factor  of  noi3re  invested  in  pension  contracts 
little  importance  in  earnings  of  jjsued  by  life  insurance  compan-, 
the  company  of  late.  In  present-  jeg  bonds,  in  growth  stocks,! 
ing  figures  for  the  first  half  of.j^  “indexed"  annuities 
his  year  it  was  pointed  out  thatjp^.ramid  dubs, 
the  decline  in  earnings  as  com-  ' 
pared  with  those  for  the  corre- 


the  province  of  Alberta,  and  pay- 


looked  by  those  who  discuss  this 
problem.  People  have  a  habit  of! 
predetermining  their  pensions  in 
terms  of  fixed  dollars  to  the  ex¬ 
tent  that  a  continued  increase  in 
their  standard  of  living  (as  op¬ 
posed  to  the  cost  of  living)  de- 


‘  .  ,  ,  ,  flates  the  value  of  the  pension  in- 

sponding  period  of  last  vear  re  '  t  since  it  reduces  the  ratio 

operating  costs  and  the  lo.ss  onj^„,  that  will  affect  your!  Again,  this  can  only  be  over- 

cS''''n7bf  !,“”*•  income  is  a  lemporar.v  period  otjCn™  by  conManl  reyleo  of  the 

Ses  duo  to  ,h,  inflation  or  deflation.  For  exam.jl»"n'""  Pl™  flnnns  he  payment 

prices  due  to  tq^  competitively,^  ^  rptirins  today  who'P®®'®'*  ’nstalling  a  plan 

that  is  tied  to  income  with  pay- 


situation  prevailing  in  the  in-^'^'^  ^  retiring 
dustry.  for  the  past  forty  years  has  in- 

„  '  .  vested  a  fixed  number  of  dollars 

Operating  results  for  the  first'  j  into  a  pension  plan  is  go- 
9  months  of  this  year  point  tojf  receive  deflated  dollars 

he  possibility  of  earnings  for  the  J,  now  in  a  period 

full  months  of  19.59  being  only'^f  However,  the  man 

share ’'in'”regX  l,'d™d7  “nl'li"  '"’  "’’‘''/Tt'i 

ovtro  .u  .  u  o'viacnas  anU;  j  i  received  inflated 

extras  hat  have  been  paid  for!*"j;^"^^;  ^.nnse  we  were  then  in 

the  ^  period  of  deflation.  He  was  all-'cine  turns  its  big  guns  on  adult 

rinllnr  "h'-  ^ i ri^ht  but  his  son  today  .suffers.idiseases.  Only  increasing  invest-' 

w  ich  has  been  prevailing.  gnilty  ol  the  same  ment  returns  have  kept  annuity ^ 

mistake.  They  thought  they  could'rates  from  rising  as  this  decrease 
foresee  the  economic  level  of  the  in  the  mortality  rate  continues.  ^ 
country  forty  years  ahead!  but  when  investment  returns 
'  indexed"  annuity  level  out,  as  level  out  they  must. 


ments  being  a  percentage  of  in-j 
come  rather  than  being  confined] 
to  dollars.  | 

The  mortality  rate  for  males' 
at  65  is  decreasing  at  a  .steady 
rate  of  1%  per  year,  as  it  has 
for  years.  We  can  look  for  an  ac¬ 
celeration  of  this  rate  as  medi- 


Under  the 


CeH-ioOs 

and  Imperial  Bank 

CeHipOs. 

To  the  chemist  .  .  .  cellulose  .  .  .  the 
basic  building  block  of  wood.  To  Imperial  Bank  .  .  , 
the  building  block  of  the  Lumber,  Pulp  and  Paper, 
Plastics,  and  a  dozen  other  great  Canadian  Industries. 
Across  our  nation.  Imperial  Bank  works  with  the  men 
who  make  our  industries.  Day  by  day,  business  trends 
on  the  national  and  international  scenes  are  studied 
as  they  apply  to  our  growing  industrial  strength.  This 
information  is  yours,  when  you  contact  your  nearby 
branch  of  Imperial  Bank. 

With  branches  from  coast  to  coast.  Imperial  Bank  of 
Canada  can  give  you  complete  banking  services  of  the 
highest  order  to  meet  your  every  requirement. 

IMPERIAI. 

IBJEkJNI 


there  are  hopes  that  the  final 
quarter  of  the  year  may  make 
a  better  showing. 

As  at  end  of  1958,  however, 
company  s  balance  sheet  showed  1  .  .  , 

a  strong  working  capital  andr^-''®’®'”  advanced  by  the  prof  s 
cash  position,  which  might  su'^-!*®'’  ^®  suggests  that,  if  a  person 
gest  that  there  is  hardly  likerv  ®  annuity 

to  be  any  change  in  the  dividend  P'"'®®® 

policy.  jtwo  per  cent,  his  benefits  would 

Having  regard  lo  the  prominent 

position  of  the  company  in  its  y®®''-  However,  these  are  still 
field  of  operations,  its  impre.s-!^®"®'’^  '^®  ®''® 
sive  physical  position,  diversi-i"'*’®®  H^®  ®^  dollars  con- 

fied  production  and  strong  man-  Gained  in  the  benefit  rises,  so 
agement  and  direction,  stock  ^^®  ®f  dollars  con 

would  appear  to  offer  attractions  ta*"®d  i®  ‘l^®  P^‘®®>.  ®'‘  Pr®®®’®"® 
at  current  market  levels  for  com-  Y°®  ®2®  j®®*  imagine  how  popu 
bination  of  yield  and  apprecia-!'®''  would  be  in  a  demo 
tion  pos.sibilities  over  a  period,  icracy! 

_ _ _ '  I  Despite  this,  it  is  difficult  to 

B.A.  Bonk  Note  Povino  i®®®^*®®  ®®y  •‘etired  person  re 
Higher  Dividend,  Extro  ^  ^ 

'  ,  . _ _  _ »if  no\t’c  tnul 


G«fTAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  1959  incomo  fox 
pvrpoisi,  join  now, 

Atk  any  Invetlmanl  Dealer 
or  Broker  for  free  informolioa 
•r  ma0  ihit  to 

CALVIN  BULLOCK 

Ltd. 

S«7  PIACC  D'AIMfS,  MONTlEAt 


We  take  electricity  for  granted.  It’s  a  convenient 
service,  takes  the  dnidgery  ont  of  our  lives, 
it  saves  time  and  work.  And  that  is  exactly  w  hat  the 
services  of  Montreal  Trust  can  do  for  you,  too  1 

Perhaps  you  only  know  Montreal  Trust  Company  as 
the  e.xecutor  of  an  estate,  or  the  trustee  of  your 
Company’s  pension  plan.  But  that  isn’t  the  lialf  of  iti 

^  011  can  organize  your  personal  affairs,  for  instance, 

M  ith  tlie  help  of  Montreal  Tnist’s  Estate  Planning 
Division.  They  have  the  experience  and  the 
facilities  to  relieve  you  of  many  worries,  both  now 
and  later.  Or  you  might  like  to  make  your  savings  grow 
fa.ster  through  Montreal  Trust’s  Savings  Deposit  Ser\  ice. 

Then  again,  if  you’re  a  professional  man  or  in  business 
lor  yourself,  you’ll  find  Montreal  Trust’s 
Consolidated  Retirement  Savings  Plan  a  most  sensible  • 
way  to  ensure  a  personal  pension  for  yourself. 

And  there  are  many  more  such  personal  services ! 

It’s  not  surprising  that  people  who  use  Montreal  Trust’s 
services  now  think  of  them  as  you  do  about 
electricity;  they  wouldn’t  he  without  them  I  U'hy  not 
use  another  service  you  take  for  granted  —  your 
telephone  —  and  arrange  an  appointment  at 
sour  convenience?  Or  you  might  like  to  have  our  free 
booklet  on  trust  servicks.  You’ll  get  many 
new  ideas  on  how  Montreal  Trust  can  help  you! 

Montreal  Trust 

CV//// l)a  )ty 

Sl.  John’s,  \fld.  •  Charlottetown,  P.K.I.  •  Halifax,  V.S. 

Saint  John,  N.B.  •  (,)nrhpc,  P.Q.  •  Montreal,  P.(,), 

Rrocknlle,  Ont.  •  Toronto,  Ont.  •  Winnipeg,  Man. 

Regina,  Sa.sk.  •  Kdmonfon,  Alta.  •  C.algary.  Alta. 

\ancuu\ei,  B.C.  •  Victoria,  fi.C#  •  London,  England  •  Nassau,  Bahamai 


Directors  of  Brili.sh  American 
Bank  Note  Co.  Ltd.  have  de¬ 
clared  a  quarterly  dividend  of  .50 
cents  a  share  on  common  stock 


being  overjoyed  at  the  news  that 
next  year  his  income  was  going 
to  be  $3..500  because  the  value  ol 
the  dollar  was  up.  I’m  sure  he’d 
be  more  likely  to  say,  “That’s 


The  directors  of  Canadian  Bronze  Company,  Limited 
announce  the  appointment  of 

Lt.  Col.  S.  C.  Holland,  C.D. 

to  the  Board  of  Directors 

Canadian  Bronze  Company,  Limited 

and  wholly  owned  subsidiary  companies: 

Montreal  Bron2t.  limited  •  St.  ihomas  Bronze  Company,  limited  *  Winnipeg  Brass LimiM 
Northwestern  Brass,  limited  (Winnipeg)  •  Northwostern  Brass,  limited  (Calgary) 


r  '’“'f,”?”  I'm  ™«1'<I  •» 

ember  ’S''!,  “barSldi's  S'"’'  aav™''®'  or  the  Inercased 
record  December  1st.  1  value  of  the  dollar,  after  all,  I  m 

The  quarterly  distribution  of  50  still  a  taxpayer." 
cents  a  share  establishes  annual]  ♦>  •> 

dividend  rate  on  the  issue  at  $2  jbe  author's  suggestion  may 
a  share,  which  compares  with'  ^  j  in  theory  to  him.  but 
$1.60  a  share  annually  that  hasr,  ,  -j  .u 
been  paid  since  December  1958.  *  ®^  afraid  there  are  too  many 
In  December  of  last  year  an  holes  in  it  for  it  ever  to  be  re 
{extra  of  70  cents  a  share  was  motely  practical.  One  thing  he 

and  1  agree  on  is  that  the  prac- 
!  Latest  (declarations  bring  total  tjee  of  investing  pension  funds 

l^shafl  af^om'  ^ 

9(K)4  pared  with  $2.15  a  share  in  1958  solution.  It  is  partly  right,  though, 

-  in  that  it  recognizes  that  a  pen- 

jsion  plan  must  be  a  flexible  ar- 
irangement,  its  life  running,  as  it 
'docs,  through  periods  of  both  in- 
!  nation  and  deflation.  However, 
the  growth  stock  system  must 
depend  upon  too  many  variables 
and  uncontrollable  factors,  such 
as  poor  company  management, 
supply  shortages,  strikes  and 
labor  unrest,  etc. 

I  A  far  better  solution,  in  my 
opinion,  is  to  tie  pensions  to  in¬ 
comes.  Incomes  rise  as  prices 
do,  so  instead  of  buying  pensions 
I  with  dollars,  how  much  better  it 
is  to  buy  pensions  with  income 
percentages. 

I  '  The  man  who  bought  an  endow-| 
'ment  policy  for  $10, (XX)  twenty 
years  ago,  may  complain  that  to-! 
day  his  $10,000  is  only  worth  half 
of  what  it  would  have  been  worth 
then,  but  he  obviously  did  not 
.revise  his  saving  plan  as  his  in¬ 
come  <and  living  costs)  rose.  He 
also  probably  does  not  realize 
that  he  did  not  pay  twenty  times 
'the  annual  cost  when  he  took  it 
out,  because  his  payment  dollars 
{decreased  in  value  throughout; 


1  lirsc  lionils  lia\iiig  ht-rn  nuM,  lliiii  a<lverlii,ement  apprjrs  as  a  inalirr  of  rreord  only. 


.’Nru  IsMif 


,000,000 

The  Bell  Telephone  Company  of  Canada 


First  Mortgage  6  4%  Bonds,  Scries  R 


l  it  Ite  ilateil  January  2,  190(1 


To  inaliire  January  2,  197B 


III  llir  npininn  of  Uniinscl  for  ihr  Piircliaspr*.  tlifar  First  Morlpagr  (i '4%  BoikIs.  Scrips  It,  will  lie  in»r«litipiils 
in  uliipli  (he  taiiiadian  and  Brilisli  Insiirance  Cuinpaniea  Act  slatrs  that  ponipanips  rcigistPrcd  iiiidrr  Part  III 
llioreof  may,  without  availing  thrinsphct  of  the  provisions  of  suli-spction  (i)  of  .Action  (i3  of  thr  said  Act, 

iiispst  thrir  funds. 

W  p,  as  principals,  offer,  subject  to  prior  sale,  these  First  Afortgage  614%  Bonds,  Series  H,  if  as  and  when  issued  and 
arcepted  by  us,  and  suhjert  to  the  approval  of  all  legal  details  by  N.  A.  .Mimnix'li,  Ksq.,  (,).C„  Uounsel  on  behalf  of 
the  (Dompany  and  by  Messrs.  Holden,  llulcliison.  Cliff,  McMaster,  Meiglien  &  Minnion  on  oiir  behalf. 

Price:  100  and  accrued  interest 

ll  is  expected  that  Temporarv  Bonds  of  the  (Company  and  or  Trustee's  Interim  Orlifnates,  or  Delinilive  Bonds  of 
the  Ciompany  in  bearer  and  or  registered  form,  will  be  ready  for  delivery  on  or  about  January  7,  1960.  The  right  is 
reserved  to  reject  any  or  all  applications,  and  also  in  any  case  to  allot  a  smaller  amount  than  is  applied  for. 

A  copy  of  the  Prospectus,  which  has  been  filed  with  the  Secretary  of  .'I  ale  of  Uanada  in  aixordance  With  the  prosir-ions 
of  the  Uoinpanies  Act,  will  be  fnrnislied  upon  request. 


Wood,  Gundy  &  Company  Limilesl 
Royal  Securities  Corporation  Limited 
L.  G.  Rcaiibien  &  Co.  Limited 
Coeliran,  .Murray  &  Co.,  Limited 
tX'.  C.  Pilfield  &  (iompany.  Limited 
Rene-T.  Leclerc,  Incorporee 
Equitable  Securities  Cianada  Limited 
Matthews  &  Company  Limited 
J.  C.  Boulet,  LimitM 
Brawley,  Caithera  &  Company 
Anderson  &  Company  Limited 
Osier,  Hammond  &  Nanton  Limited 
Sociele  de  Placemenla,  Inc. 

^'alwjn,  Slodgell  &  Co.  Limited 
C.  E.  Leslie  &  (!o. 

Isard,  Robertson  and  Co.  Limited 
Stanbury  &  Company  Limited 
Deacon  Findley  Coyne  limited 


A.  L.  Ames  &  Co.  Limited 

Dominion  Securities  Corpn.  Limited  Creenshiclds  &  Co  Iiie 

MrI.,eod,  Young,  Weir  A  Company  Limited  Nesbitt,  Thomson  and  ('oiiipaiiy.  Limited 


Mills,  Spence  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
James  Richardson  &  Sons 
Collier,  Norris  &  Quinlan  Limited 
Mead  &  Co.,  Limited 
Fraser,  Dingman  &  Co. 
Ceoffrion,  Robert  &  Celinas,  Inc. 
Fry  &  Company  Limited 
Credit  Interprovincial  Limitee 
Eastern  Securities  Company  Limited 
Tt'ills,  Bickle  &  Company  Limited 
Pemberton  Securities  Limited 
Tanner  Bros.  Limited 
Jennings,  Petrie  &  Co.  Liniilcd 
Grant  Johnston  &  Co.  Limited 


Bell,  Couiiilork  &  Company,  Liniilnl 
Burns  Bros.  &  Denton  Limited 
Harris  &  Partners  Liniite,! 
Dawson,  Haniiafnrd  Limited 
■MacTier  &  Co.  Limited 
R.  A.  Daly  &  Company  Limited 
F.  W.  Kerr  &  Co. 
Dominick  Corporation  of  Canada 
Bankers  Bond  Corporation  Limited 
F.  J.  Brennan  &  Company  Limited 
Bartlett,  C!aylry  &  Company  Limited 
The  Western  City  Company  Limited 
Molson  &  Company  Limited 
Houston,  Willoughby  &  Company  Limited 
John  Graham  &  Company  LimilesI 
Casgrain  &  Company  Limited 
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Ahffibi  Sales  Company,  Limited  Appointments 


THE  FINANCIAL  TIMES.  DECEMBER  4,  1959, 


Koppers,  Strategic-Udy 
To  Take  Up  QUESCO  Shares 


Bank  of  Montreal  Reports 
Loans  at  All  Time  Peak 


Both  Kopper.s  of  Canada  Ltd. 1 500  foot  level,  v 
and  Strategic-Udy  Metallurgical! are  that  the  ore 
and  Chemical  Processes  Ltd,  will  I  grade, 
participate  in  the  future  of  Que-  Drilling  stalior 
bee  South  Shore  Steel  Corp.  .carried  out  at  tl 
Koppers.  which  has  contracted! Exploratory  dr 
to  build  Quesco’s  $16.5  million! carried  out  an 
process  steel  mill  at! development  he 


Fitral  T«ar«  rnd.  Or(.  .Ilsl.  (<ount  haS  grOWn  tO  $139,628,928, 
i  including  the  transfer  of  $2,000,- 
3.2S9,M3.5w  3.2TJ.7M.5S4  000  from  Undivided  profits.  $3,000.- 
'JJJ'sfJ'^siOOO  from  tax-paid  reserves  and 
lo.Wsjo  $14,628,928  received  as  premium 
‘**‘on  stock  .subscriptions. 

Completion  of  the  stock  issue 
195S  and  jp  pgidup  Capital  of 

$60.7.50.000  and  a  rest  account 
of  the  of  $139.8.50,000.  Total  sharehold¬ 
ers'  funds  will  then  be  $201,672,- 
290,  including  undivided  profits 
of  $1,072,290. 

The  all  time  peak  in  loans,  it 
pointed  out,  reflects  major  in- 

.  '5  per  cent  boost  over 

I  the  previous  year  in  NHA  mort- 
ilgage  loans,  from  $171. .371.272  to 

I I  $227. 1.53.276.  "Commercial  and 
jother  loans."  indicating  unparal- 
lleled  credit  demands  from  busi- 
iness  and  individual  borrowers, 

I  totalled  $1.. 3, 53, 187.000.  or  24.74 
per  cent  more  than  a  year  ago;j 
and  call  loans  of  $192,284,785 

also  at  a  higher  level.  I 


electric 

Varennes.  Quebec,  will  take  upjtaken.  Extent  of  the  deposit 't^M 
3.30,000  shares  of  $5  par  valuelfeet  below  the  .500  foot  level,  is 
,  ‘‘stinifted  by  Quesco  engineers  to 

Strategic-Udy  have  granted|be  about  400  million  tons 
Quesco  exclusive  Quebec  rightsj  The  plant  at  Varennes  is  exr 
to  their  process.  They  will  shareipected  to  be  in  operation  by  the 
in  the  destinies  of  Quesco  by  middle  of  1961.  Initially  it  will 
acquiring  180,000  shares  of  that  produce  in  the  neighborhood  of 
company  s  stock.  30.000  tons  of  pig  and  120.000  ton.s 

The  Quesco  plant,  when  com-  of  steel  annually, 
pleted.  will  operate  with  iron  ores'  There  appears  to  be  several 
from  its  own  deposits.  These  pro-jfavourable  factors  on  the  Quesco 
perties.  formerly  owned  by  Hulllhorizon.  The  new  plant  will  he 
Iron  Mines  Ltd.,  were  acquiredlsituated  in  close  proximity  to  30 
via  an  exchange  of  securities.  I  per  cent  of  Canada's  .steel  mar- 
Five  shares  of  Hull  Iron  stock  ket.  Consumer  reaction  to  the 
were  exchanged  for  three  Quesco,  proposed  plant  has  been  excellent, 
shares.  Que.sco  directors  envisage  the 

I  Work  is  proceeding  apace  at|.springing-up  of  numerous  steei 
jthe  Hull  holdings.  Concentratedjdependant  industries  in  the  area 


Financial  statement 
Bank  of  Montreal  for  fiscal  year! 
ended  October  31st,  1959  is  high-| 
lighted  by  an  increase  of  more] 
than  25  per  cent  in  loans— includ-|js 
ing  call  loans  and  mortgages— tolcrcases  in  all  categories,  includ- 
an  all-time  record  figure  of | ing  n  •12  55 
$1,772.6  million. 

This  unprecedented  expansion 
in  loans,  it  is  pointed  out.  was  in^ 
the  course  of  one  of  the  tightest! 
money  periods  of  modern  times. 

In  order  to  meet  the  loan  re¬ 
quirements  of  customers,  it  is 
stated,  a  reduction  in  the  inve.st-| 
ment  portfolio  of  the  bank  was; 
necessary,  investments  b  e  i  n  g|  were 
shown  lower  by  $344  million,  or; 
almost  28  per  cent,  at  $886  mil-iQ-J 
lion. 

As  a  consequence  of  the  wide  i 
reduction  in  the  investment  port-  UT  I 
folio,  although  a  strong  liquid 
position  was  maintained,  there  \et 
was  a  drop  in  quick  assets  of  (.ppta 
the  bank  which,  at  $1,578  million,] 
are  equal  to  51.6  per  cent  of  all  ^ 
liabilities  to  the  public.  In  the  stater 
statement  for  the  preceding  year  higher  than  figure  for  corr 
the  ratio  of  quick  assets  to  pub-  spending  period  last  year  at  $, 
lie  liabilities  was  62.1  per  cenf.|fi'50.2.57.  equal  after  prefern 
Earnings  are  reported  at  $24.-1  dividends  to  2. .52  a  share  ( 
833.660,  and  after  provision  of  common  stock,  as  compared  wi 
$12,642,600  for  income  taxes,  net  $7,6.38,094.  equal  to  $2. .5.5  a  .sh.y 
earnings  amounted  to  $12,191,060,  P,''''  -^hare  earnings  for  late 

equal  to  $2.01  per  share,  on  in-  P^^od  are  calculated  on  2.761.3. 
„„„  ..o  ...itK  common  shares  out.standing  ; 

M  92  fJr  S  compared  with  2.718..3.52  shares  for  sarr 

Total  depasits  .showed  littlej'’ EarVdInS  for  the  fir.st 
change  at  $2,998  mi  lion,  com-!^^^,,,^  amounted  i 

pared  with  $3  03S  million  a  year  ^^2.  an  increase  of  nearl 
ago,  although  there  were  marked  j  million  over  figure  for  corn 
changes  in  the  various  classifica-  ^ponding  ppnod  of  last  year  i 
tions,  including  an  increase  of  $45  397,301.  Interest  charges  e 
million  in  personal  savings  were  up  at  $11,512,720  froi 
deposits.  $9,036,842  while  general  an 

"he  same  was  true  of  total  administrative  expenses  were  u 
assets,  which  stand  at  S3  259  gt  $14^917748  from  $13,786,379. 
million,  as  against  $3,2i7  million  p’Qp  third  quarter  of  this  ye? 

,  ,  indicated  net  earnings  wer 


J.  E.  COTTRELLE  A.  C.  McGOUGAN 

W.  Amhridge.  president.  Abitihi  Power  &  Paper  Company, 
Limited.  All  appointments  are  effective  December  1,  1959. 


A.  P.  JEWETT  G.  M.  BRAIN 

The  appointments  of  A.  P.  .levvett  as  president.  Abitibi 
Sales  Company  Limited;  G.  M.  Brain,  .1.  E.  Cottrelle  and  A. 
C.  McGougan  as  vice-presidents  were  announced  today  by  D^ 


1 90,000  common  shares  ot  Can- 
'adian  Cottons  Ltd.  has  been 
I  made  effect  ive. 

i  This  means  that  Canadian  Cor¬ 
porate  Management  Ltd.,  a  fin¬ 
ancial  holding  and  management, 
now  holds  a  minimum  of  132.2.58 
shares  of  the  outstanding  141,610 
shares  of  Canadian: 


jDonohue  Bros. 

I  Expansion  Plans 


Renault  Car  Sales 
In  Canada  Expand 

j  Regie  Nationale  des  Usines  Re¬ 
nault  reported  that  a  fleet  of 
I  specially  equipped  ships  has  been 
I  in  service  to  ensure  prompt  del- 
[ivery  of  Daiiphine  care  to  North 
American  ports. 

Next  year  the  company  will  di- 
'  versify  its  export  line  by  present- 
ling  a  ■■'.-ton  commercial  vehicle 
'and  a  sports  car  called  "la  Cara- 
ivelle  ".  Fn  anticipation  of  a  fur- 
!ther  increase  in  sales  the  number 
of  vessels  in  the  charter  fleet  will 
be  increased  from  eleven  to 
ttwenty-four  by  the  end  of  March 
!i960.  The  French  Line  is  respon- 
!sible  for  the  .supplying  of  return 
cargoes  to  Europe. 

Spanning  nine  months,  late.st 
1959  sales  figures  for  Dauphines 
in  Canada  have  reached  5116  a.s 
compared  with  24,56  cars  during 
all  of  19,58. 


Ilobcr,  down  from  $8.8  millions  ' 
in  October,  19,58.  .  r 

j  There  was  an  increase  in  newj* 
group  life  insurance,  which  rose 
from  $71.8  millions  in  October,  i:, 

19.58  to  $83.8  millions  in  October 
this  year. 

By  provinces,  sales  of  ordinary! 31 
I  life  insurance  in  October,  com-iov 
Ipared  with  19.58  figures,  <000 
iomittedi,  follow:  1 

I  1959  19.58 

I  Mberla  26..ino  27,6w!St« 

I  British  Columbia  12.300  Ifi  .lOOlthl 

jMnniroba  15.200  16.900  l, 

;  .N>vv  Rrunjp.vjck  7,900  7,. >00 

I  Newfounfliand  2,700  1,900  pa 

Nova  Srnha  11.100  11,800  frr 

Ontario 
Princp 
Quebec 
Saskatchewan 

To»al 


I  common 
ICottons.  The  former  already  held, 
prior  to  the  offer  on  September 
'28th  last.  42,258  shares  of  Can¬ 
adian  Cottons  common. 

A  condition  of  the  Canadian 
Corporate  .Management  offer  was 
approval  of  an  extension  of  Can- 
'adian  Cottons  activity  into  other 
endeavors,  both  within  and  with¬ 
out  tile  textile  industry. 

The  approval  was  granted  at 
,3  special  meeting  October  9  but 
I  no  plans  for  diversification  have 
yet  been  announced. 


Life  Insurance  Sales 
For  October  Shaded 


Toronto.  —  New  life  insurance 
j  purchased  by  Canadians  during 
! October  amounted  to  $461.3  mil- 
i lions,  a  slight  decrease  from  Oc¬ 
tober,  19,58  purchases  of  $462.6 
millions,  according  to  a  compila¬ 
tion  by  the  Life  Insurance  Agen-| 
cy  Management  Association.! 
However,  purchases  for  the  first  I 
ten  months  of  the  year  are  up; 

SASKATOON  —  A  realistic  ap-  7.8  per  cent  over  the  correspond- ! 
praisal  that  it  will  take  from  .30 
to  .50  years  to  develop  the  full 
potential  of  the  South  Saskatche¬ 
wan  River  irrigation  project  at 
Outlook  was  expressed  by  Dr.  C. 

|D.  Stewart,  chairman  of  the  de- 
ivclopment  commission. 

The  chairman  e.stimated  that 
$1.30  million  will  be  spent  by 
!  farmers  in  the  region  during  that 
!  period,  on  land  improvement, 

'buildings  and  new  machinery. 

Buildings  will  he  the  largest 
item,  he  said,  at  $70  million. 

I  with  land  costs  e.stimated  at  $25 
million  and  machinery  $35  mil¬ 
lion. 

'  The  most  serious  problem  is 
how  to  arrange  for  borrowing  of 
'the  large  capital  sums  which 
jwill  have  to  be  spent  to  convert 
[dry  farm  land  into  irrigated 
farms  with  their  accompanying 
Idifferent  technique  of  operation. 

ITIiis  is  being  studied  by  the  farm 
'management  department  of  Uni- 
I versify  of  Saskatchewan, 
j  There  are  intangible  benefits 
to  be  derived  from  the  irrigation 


Kdward  Island 


Potential  Of 
Sask.  Dam  Area 
I  Is  Impressive 


fff/rd  Offtet, 
Montteai 


jhan,  president,  in  presenting! 

I  figures  that  the  increa.se  in  ex¬ 
penses  is  accounted  for  by  the 
I  two  most  active  subsidiary  com¬ 
panies  which  continue  to  make  a 
(growing  contribution  to  consoli¬ 
dated  earnings. 

"Despite  the  effect  of  the  steel 
strike  in  the  United  States,  which 
;  eventually  interferes  with  I  he 
i manufacture  of  most  of  the  pro¬ 
ducts  financed  by  your  com- 
Ipany.”  president  says,  "the 
I  volume  of  business  of  the  parent 
!  company  and  subsidiaries  conti- 
'nues  fo  show  an  increase  over 
!the  same  period  last  year  and, 
las  a  result,  the  outlook  for  the 
I  fourth  quarter  is  encouraging.” 


BOARD  OF 
DIRECTORS 


Cittirman  el  the  Betrd 


Bank  of  Montreal 


ARTHUR  C.  JENSEN 


Offer  for  Canadian 
Coifons  Effective 

Announcement  is  made  that 
the  offer  of  Canadian  Corporate 
Management  Co.  Ltd.  to  purchase 


G.  ARNOLD  HART 


Vice^Ptesid^nts 


Founded  in  1817 


tours  t.  LANG 
JOHN  A,  Macaulay,  a.e. 


CONDENSED  GENERAL  STATEMENT 

October  ilsl,  1959 


L.  J,  BEINAP 
G.  BLAIR  GORDON 
ROBERT  A.  LAIDLAW 
R.  G.  IVEY,  Q.C. 

J.  V.  R.  PORTEOUS 
B  C.  G.ARDNER.  M  C. 

R.  C.  BERKINSHAW,  C.BJ. 
HENRY  G.  BIRKS 
R.  E.  STAVERT 
GEORGE  W.  BOUJtKE 
NOAH  A,  TIMMINS,  li. 
Cel.  Thf  Hen. 

CLARENCE  WALLACE.  C.B  £. 
The  Hon. 

HARTLAND  dcM.  MOISON, 
O.B.E. 


Cash  on  hand  and  due  from  banks  and  bankers  .  . 

Cheques  and  other  items  in  transit,  net  .... 
Government  of  Canada  and  Provincial  Government  Securi 

ties,  at  amortized  value . 

Other  securities,  not  exceeding  market  value  . 

Call  Loans . . 


Commercial  and  other  loans . 

Mortgages  and  hypothecs  insured  under  the  National  Hous¬ 
ing  Act,  1954  . 

b;.nk  Premises . 

Customers'  liability  under  acceptances,  guarantees  and 

letters  of  credit,  as  per  contra . 

Other  Assets  . . 


H  GREVILLE  .SMITH.  C.B.B. 


sftfilfcAt.  iXmsL, 
■odii>€fi»u  'tuyo'  bDiatlA 


ROBERT  J.  DINNING 


HAROLD  S.  FOLEY 


Deposits . 

Acceptances,  guarantees  and  letters  of  credit 

Other  Liabilities . 

Capital  authorized  — 

7,500,000  shares  of  SIO  each  .  . 

Capital  paid-up  — 

6.056.909  shares  —  issued  and  fully  paid 
Payments  received  on  account  of 
18,091  shares  not  yet  issued  .  .  . 


H  G.  HILTON 
W  A  ARBUCKIE 
THOMAS  W.  EADIE 
HENRY  S  WINGATE 
N  R.  CRUMP 
H.  ROY  CRABTREE 
RALPH  B.  BRENAN 
The  Rl.  Hon. 

CLARENCE  D.  HOWE  P£, 
H  C  F  MOCKRIDGE,  O-C. 
JACK  PEMBROKE.  C^.B. 

PAUL  BIENVENU 
D.  R.  McMASTER  Q.C. 

KENNETH  I.  MORRISON. 
O.B.E. .  F.C.A. 


Behind  every  telephone  conversation  there 
is  a  multiplicity  of  intricate  and  fascinating 
pieces  of  equipment.  Much  of  this  is  large 
in  size  but  many  of  the  component  pieces 
are  extremely  small  and  of  delicate  design. 
Northern  Electric  leads  in  the  field  of  Com¬ 
munications.  They  are  ever  alert  to  the 
latest  developments  in  Communication 
Equipment. 

Northern  Electric  designs  and  manufactures 
a  large  proportion  of  Canada’s  telephones 
and  its  related  complex  equipment.  Their 
extensive  and  long  experience  in  telephone 
communication  coupled  with  their  modern 
manufacturing  facilities  are  at  your  command. 
Branches  are  strategically  located  across 
Canada  to  serve  your  needs. 

Hortharti  Ehctric 

COMPANY  LIMITED 

SERVES  YOU  BEST  /, 


Rest  Account 
L’ndivided  Profits 


NOTE. 


The  rest  sreount  hrs  been  increised  bv  the  transfer  nf  $5,000,000 
from  tax-paid  reserves.  52,000,000  from  undivided  profits,  and  bv 
514.628,928  received  as  premium  on  rapit.il  stock  subscriptions. 
Completion  of  the  present  stock  issue  will  result  in  paid-up  capital  of 
$60,750,000  and  rest  account  of  $159,850,000. 


General  Manager 


R.  D  MULHOLLAND 


Earnings  for  the  year  ended  October  31st.  1959.  after  mak¬ 
ing  transfers  to  inner  reserves,  out  of  which  full  provision 
for  diminution  in  the  value  of  investments  and  loans  has 
been  made  and  after  provision  for  depreciation  of  bank 

premises . 

Provision  for  Income  Taxes  . . 

Leaving  Net  Profits  of . 

Of  this  amount  shareholders  received  or  will  receive  by  way 
of  dividends . 

Net  additions  for  the  year . 

Undivided  Profits  at  Onober  31st.  1958  . 


The  B.snk  of  Montreal 
spans  Canada  with  800 
branches,  and  it  has  offices  of 
its  own  in  London.  New 
York  and  San  Francisco,  t 
Resident  Representative  in 
Chicago,  a  European  Repre¬ 
sentative  in  Paris  and  offices 
at  eight  centres  in  France  and 
Germans  serving  Canada’s 
NATO  forces. 


Transferred  to  Rest  Account  . 
L^ndivided  Profits  at  October  31st,  1959 


Affiliate  in  the  Caribbean  Area 
Bank  of  London  &  Montreal 
Limited 

Head  Office :  Nassau,  Bahamti 


R.  D.  MULHOLLAND 

General  Manager 


G.  ARNOLD  HART 

President 


20S9-IA 


$ 

12,191.060 

10,684,730 

s 

1,506,330 

1,565,960 

$ 

3,072,290 

2,000,000 

$ 

1,072,290 

/estern  Decalfa  Boosts 
'foss  Revenue  From  Sales 


Westburne  Oil 


CARLING’S  EXECUTIVE  APPOINTMENTS 


7ross  Kevenue  rrom  bales  *" 

interim  statement  covering  oper-j 
„  ..  laticns  for  the  first  nine  months^ 

Calgary.  —  Western  Decaltalarea  in  preparation  for  a  winter  ;of  1959  shows  marketable  secur-, 

id  associates  will  drill  Decalta  program.  Several  test.sljties  at  $2,769,827  (market  value 

^alSimonette  16-4  as  a  Devonian  ;^;;j'"L‘ake‘oVs^^^^^^^^  September  30 

3  reef  test.  'Drilling  Company  has  been!  coniparcd  with  $3,000,390 

This  location  lies  approximately i awarded  the  contract  and  crews  'market  value  $3,356,850)  at  June 
miles  west  of  the  Simonettciwill  move  in  early  in  January, [so.  I 

leld  on  Drilling  Reservation  No.:  ^  The  report,  signed  by  Joseph  , 

k  covering  11  314  acres  Sturgeon  Lake,  —  Two  geaubien,  president,  notes  that  ^ 

|.j.  I.U  ciiiife  dLies.  j)3  Devonian  stepout  wells  in  the  clock  market  nrices  of  oil  sernr. 

Roads  are  being  cleared  to  the  i  South  Sturgeon  Lake  Field,  have  ities  have  deVhned  and  tL  west- 

^  SrenaHne'm  movp'k"""a  ^  ‘"^ex  of  the  Toronto  Stock 

P.mmpHfJidir  ^  ‘  move  I  third  well  is  now  being  drilled.  Exchange  dropped  25.2  per  cent 
in?p?octl  I.pni.irp  p.p  •  ^hc  Company’s  interest  is  40%  during  the  first  nine  months  of 

Interests  in  the  venture  aie.m  a  single  2,240  acre  block;  wells  1959.  in  the  same  period  he 

^red  equally  (M%  each)  by;  are  being  drilled  on  80  acre  states,  the  decline  in  tL  market' 

in  ^^*^411^^^  F  jl;''”’  spacing.  value-cost  price  ratio  of  the  com-l 

d,  Altana  Exploration  Com  Since  the  beginning  of  the  year,  pany’s  portfolio  was  20.6  per 

|ny,  Canpet  Exploration  Ltd.  Decalta  has  participated  in  the  cent  ' 

Id  The  Petrol  Oil  &  Gas  Com-  drilling  of  22  wells:  of  these,  18 !  purine  the  third  ouarter  sev-  '**■  HEROLD  W.  T.  INGHAf 

my.  Limited.  are  oil  wells,  1  is  a  capped  gasLcal  investment  hnlHincs  were 

Decalta,  Altana  and  Canpet  al-.well  and  3  resulted  in  dry  holes  Isojd  apd  one  was  increased*^  Pf^sideni,  The  Carling  Breweries  Limited, 


jTeck-HugheS  Gold  the  financial  times,  December  4,  1959 

Earnings  Decline  Drilling  Success 

Teck'iiughis  Gold  Mines  Lid.  Canada  Tunosten 


I  Teck-Hughes  Gold  Minos  Ltd. 
I  reports  estimated  net  earnings 


iCont-rol  Chongt 
High  Crest  Oils 

Toronto.— Tricentral  Oils  Ltd., 
wholly-owned  subsidiary  of  Tri- 


W.  HEROLD 


W.  T.  INGHAM 


have  a  25%,  25%,  12»t!%  in-!  _ 

est,  respectively,  in  the  follow- y\  *  •  *  a 

;  properties  Northwest  of  the  UHTdriO  UUTpUT 
ponette  Field:  ^  , 

Drilling  Reservation  No.  46:5—  Of  GOlCl  LOWGT 

80  acres;  Section  20,  T.64,  R.26.'  _ 

>—640  acres:  Section  13,  T,64,,  ,  r.  .  •  • 

27,  W5-640  acres.  s 

‘F'or  the  first  nine  months  otif^ff^mg  gold  mines  in 


ing  the  market  value  of  the  port 
folio  by  that  amount.  Short-term 


-  ;  ing  to  $300  000,  have  been  pur 

Toronto.  —  Ontario’s  30  pro-  chased  and  “represent  the 
icing  gold  mines  in  October reserve  avail 


69,  Western  Decalta’s  Net  Oil  milled  794,030  tons  of  ore,  yield-ijtjes  whenever  they  may  wcur,' 


rrels,  an  increase  of  12'g  ovti 
;  equivalent  period  of  1958,’’ 


equivalent  penoa  ot  i9o8,  $7  558  567  the  De-I^°®^  market  portfolio. 

.  C.  S.  Lee,  President,  hasi'^^^’  of  $<.d58.o67,  the  De  j  -  .  .  nrodurtinn 


Shareholders. 
Gross  revenue 


lounts  to  12%,  but  the  increa.sc  of  ore,  yielding  2,185,170  ouncesjfirst  half  of  1959. 

revenue  has  been  partially  of  gold  and  324,531  ounces  of  sil-' - 

set  by  a  reduction  in  crude  oiliver,  valued  at  $73,839,557.  In  the,f*^  — f'|  — 

ces.  I  first  ten  months  of  1958.  the  '  rorCUpinC 

rash  income,  before  other  mines  milled  7,739,211  tons  of  ore.  Directors  ol  Central  Pore 


is  represents  an  increase  of  1  worth  $75,241,984 
1,000.  or  23%  over  the  same  - 

.  ,  Amer.  Standard  Mines 

Reflecting  increased  explore-  jj.  _ 

n  activities,  exploration  expen-|*  lOf'S  Reorganization 


December  ll  at  11  a.m. 


1,000  vs.  $938,0001.  I  cording  to  H.  T.  James,  presi-  Dit?by  Vet 

rollowiiig  company’s  account-; dent.  jtral  and 

f  policy  of  writing  off  all  ex-|  The  reorganization  would  in-  property. 


months  amounted  to  $344  000  the  management  of  a  str 
ppared  with  $304,000  for  the  western  mining  organization. 


IP  period  last  year 


estern  mining  organization.  of  stoping  ore  removed  from  the  }j!nohuir''Br 
The  proposals  will  be  sub-  lands  after  500,000  tons  have  been  Quemont  m 


■Vestern  Decalta,  in  conjunction [mitted  for  ratification  at  the|removed.  It  would  also  receive ‘'"• 


jipment  to  the  Fort  Good  Hope'James  says. 


'.removed  from  its  Digby  lands. 


Make  kour  Gift 

A  Useful  One 


A  Gift  Subscription  to 
The  Financial  Times  is  a 

useful  Christmas  Gift.  It 
helps  you  to  solve  easily 
and  with  dignity,  this 
annual  problem.  Your 
clients  and  friends  and 
business  associates  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  a  year,  through 
your  goodwill. 


Operations  and 

W.  T. 

Ingha 

ItiltM’itti 

I'iai 

‘iiiti 

lIRS'l 

»  MONTHS 

19>9* 

I9.i8‘* 

uuo  »  umit 

Craig  Bit 

If 

63 

1  MacMil.  &  BIncd, 

11,549 

6.286 

ICockshutt  F.  L. 

897 

1.455  ( 

Masbey-Kerg. 

17,238 

7,268 

Can.  Breuerles 

8.093 

8.076 

Cons.  Paper 

9.300 

9,66? 

Faraday  LT. 

970 

375 

Union  Accept. 

27? 

318 

Cons.  Denison  . 

12.546 

5,978 

'McIntyre  Pore.  . 

1.789 

1.679 

ishawinigan 

9.450 

10,562 

1  Imperial  Oil  .... 

37  680 

34.327 

jKrascr  (  os . 

2.659 

.1.069 

Wue.  Power 

1,170 

1.126 

Atlas  Steels  .... 

2.365 

1.290 

jH.  B.  Mining  ... 

6,822 

4.089 

jSoutham  Co.  ... 

2.982 

2.402 

[N.  Dickinson  _ 

313 

479 

'Preston  E.  D. 

21 

121 

MW.  Ind  Gas 

342 

96 

Texaco  Can. 

7,499 

7.120 

.Algom  Uran. 

9.205 

7.347 

Pronto  Lr. 

2,537 

2,113 

'Rix  Athabasca 

,53  (< 

232 

G,  L.  Paper 

1.317 

1 .401 

Moore  (orp. 

8.678 

6.885 

[Mand  0.  Paper 

4.423 

3..548 

jBell  Telephone 

38,126 

28.569 

Montreal  Loco. 

1,290 

1 ,26? 

i  .A.C.  Telephone 

1,513 

1,3,11 

1  McIntyre  B  &  C 

1,739 

1.679 

jCons.  Denison 

12.546 

5.978 

1  Kerr-Addison 

3.929 

3.441 

iGunnar  M. 

6.332 

8,267 

iDome  Mines 

1,284 

1.314 

iCampbell  R.  L.  . 

l.,306 

1.243 

1  McL.  Lockshutt 

275 

260 

jTrans  Mountain 

1.128 

188 

1st.  Law  Corp.  . 

3,967 

4,087 

icrestbrook  Tim. 

178 

66 

B.C.  Telephone 

4,98t 

3.091 

Can.  H'carbfms. . 

422 

14 

Int.  Nickel 

58,222 

30,331 

r>t>nohue  Bros. 

677 

641 

Quemont  M. 

1,581 

1.228 

iNormetal  M.  .. 

983 

4.04 

[  Sher. -Gordon 

1.569 

2,357 

I  No.  Star.  0 . 

2,068 

l.SM 

’  Aluminium 

15.236 

17. fas 

iNoranda  M. 

7,969 

h./bJ 

Gatineau  Pow.  . 

3.054 

3.825 

'  Int.  I  tilities  — 

3.807 

2.904 

i  Tnul  . 

3:>4.354  247.022 

'  Change 

PIRST 

(  MONTHS 

B.C.  Foiesi 

1.547 

.l.iOfd 

Molson’s  Brew.  . 

2,096 

1.719 

Argus  Corp . 

1.358 

1.314 

Broulan  Reef  ... 

40 

7 

Can.  Cr.  Stone  .. 

96 

1 9.5 

Cons.  Discovery  . 

433 

452 

Interprov.  P.  L.. 

8,046 

5,606 

Saguenay  P. 

701 

808 

Abitibi  P.  &  P.  . 

5,321 

8,438 

Corp.  Inv'ts. 

228 

151 

B.A.  on  . 

8.396 

7,038 

!n.s.  on  &  G.  . 

970 

7.1.5 

.Gcco  Mines 

2,259 

1,669 

Atlantic  Accept.  . 

47 

22 

;  Hudson  Bay  Oil  . 

970 

7.13 

1  Powell  Rivei 

4.962 

2,915 

Inter.  Pete. 

10.100 

9,000 

1  Du  Pont  ol  Can. 

3.665 

2. .139 

(an.  Industries 

3.537 

3,303 

C.  Z.  Canada 

3.856 

1,691 

Saguenay  Pow.  . 

701 

808 

(Can.  Pacific 

13,057 

14.335 

Ford  of  Can. 

15,300 

10,200 

.Am.  Nepheline 

84 

33 

Can.  H'carbf^ns 

284 

48 

Traders  Finance 

2,641 

2.388 

{W.eslcel  Products 

180 

181 

Cdn,  Wire  4:  Cable 

109 

70 

{John  Labatt 

1,147 

827 

Que.  Telephone 

515 

512 

;Renabie  Mines 

69 

20 

Macassa  Mines 

219 

268 

;  Broulan  Reel 

92 

.58 

Bailey  Selburn 

1.011 

910 

Canadian  Dredge 

815 

811 

Sicard  Inc. 

261 

131 

Palo  Consold. 

300 

700 

G.M.  Acceptance 

1.511 

1.190 

Ranger  Oil 

151 

106 

Ind.  Accept. 

4, .51 2 

4,412 

Bathurst  P.  i  P. 

801 

591 

f  an.  Malartic 

72 

168 

Falconbridge 

2.677 

3,3b3 

Fam,  Players 

1,105 

1..177 

M.  Loeb  Ltd. 

185 

115 

Mexican  L.  4  P. 

1,123 

1,036 

W  Decalta 

148fd 

105fd 

Reitman's 

342 

310 

Bridge  A  Tank 

418 

604 

Hollinger  Cons. 

1,3.16 

1.357 

Dorn.  Stores 

2,717 

3. .566 

Union  Gas  .. 

.55 

353(d 

Total  112.793  91.542 

Vancouver.  —  Scurry-Rainbow  Ltd.  reports  net  earnings  for  the 
'Oil  Ltd.  reports  that  cash  flow  9  months  ended  September  30, 


for  the  10  months  ended  Oefobir  Toronto  '^monH  ariiiin.i 

31  of  $271,810,  or  5.65  cents  a  “  Diamond  drilling  nidad  Central  Oilfields  Ltd. 

share,  compared  w’ith  $334  769  property  of  Canada  Tungsten  .London,  England,  has  underwrit* 
or  6.96  cents,  in  the  correspond-  Mining  Corp.,  K.  J.  Springer,  pre-  K*;" 

'ing  period  of  1958.  sident  states  has  outlined  a  tung- 

Tons  of  ore  milled  was  152  100  t  na-''  ouiimea  a  lung  .^^,5  3  share,  payable  forthwith. 

compared  with  168,420  deposit  estimated  to  contain'  This  transaction  represents  a 

!  Mining  operations  were  limited:  tens  averaging  2.184  perjchange  in  effective  control  of  the 

by  clean-up  and  stoping  prepara-'cent  tungsten  oxide.  icompany.  ... 

tions  in  the  shaft  pillar  the  10-  Property  is  located  in  theiaddH^onarTeveC'L^t  S  M* 
(months  report  says,  and  reduc-k-orthwe.st  Territories  on  the  Me-  pforSn  “ 

Ition  in  .selling  price  of  gold,  dueL^  ... 

ito  the  premium  on  the  Canadian '  Mountain  range  about  140i  ^ 

dollar,  accounted  for  a  mine  op-  rniles  north  of  Watson  Lake  oninpari  Fynloratioil 
crating  loss.  !the  Alaska  Highway.  It  lies  a  fewr®®H  CApiUrdllUlI 

Income  from  general  invest-] miles  ea.st  cf  the  Yukon-North-j Af  Mprrill  Kinnd 
ments  was  $37,626  compared  with] west  Territories  boundary.  ifiClllll  IsiailM 

$61,6,33.  Dividend  from  Lamaquel  The  indicated  orebody,  which  - 

Gold  Mines  Ltd.,  subsidiary  in] for  the  most  part  will  be  mined  Merrill  Island  Mining  Cerp. 
the  Bourlamaquc  district  of- by  open-pit  methods,  is  located  Ltd  has  commenced  a  vigorous 
northern  Queb^,  w;as  $243,020  at  around  the  centre  of  the  claim  Lg^  aign  to  explore  its  mine  be* 
compared  with  $242,320.  group  with  numercus  other  show- ,  j 

- ings  of  tungsten  located  both  to'  900-ft.  level,  the  deepest 

fanadlan  Malartir  horizon  at  which  the  property 

Vianaaian  IVIdlarTIt  The  company  plans  to  bring  has  been  explored  to  date,  Roy 

Farninnc  norllno  property  into  production  hy ipgfjppljoa  President,  told  share- 

CdrninQa  UcCIInc  Ithe  end  of  1%1  at  a  rate  of  300;, 

^  .  .1....  holders  at  the  annual  meeting 

_  ilons  per  day  at  an  estimated  . 

Canadian  Malartic  Gold  Mines  cost  of  $5,000,000.  ]'"  Montreal. 

I.fri  rnnnrf^  net  e.irninnc  for  the  At  pre.sent  survcy  work  i.s I  Thc  Company  hopes,  meeting 


Canadian  Malartic  Gold  Mines  cost  of  $5,000,000. 

irf  rennrts  net  earninss  for  the  At  piesent  survey  work 


under  way  for  a  winter  road  and! was  told,  to  be  able  to  settle  the 
a  preliminary  study  is  beingidisegreement  with  Campbell 


Itrom  operations  for  the  nine  19.59.  $67,685  compared  with  $207,- (^gde  of  a  nearby  potential  hydro  Chibougamau  Mines  Ltd.  in  thc 
! months  ended  June  30.  1959,  '5L5  in  the  same  period  last  year  i  power  site.  Metallurgical  test  current  fiscal  year  and  that  pro- 


amounted  to  5941.632  an  increase!  earnings  amounted  aj^o  .started. 


again  he  forthcoming 


orking  capita!  at  June  30  was  ^  ^^’^'vl^nnariDcH  Ltd.,  Area  Mines,  Dome !  Merrill  expects  to  derive  consid- 

,016.  On  flu-  ba.si.s  ol  trans-!f«f'"i,X  thirTSer  ^  P"''* 


actions  since  that  date  and  on 
completion  of  farmouts.  it  is 


Anderson,  secretary,  states  ^ake  Kxpan.se  Mines 

presenting  figures.  ,0-  rent  The  balance  ot 


hold  14.52  per  cent  of  the  is.sued'thc  leased  ground. 

capital  and  Lake  Kxpan.se  Mines  j  g  result  of  recent  negotia- 


hsa  ipointed  out,  w’orking  capital  willlP™'^  in  the  P"’’’  "'iticns  by  \iianagement.  Merrill 

*”  I  be  increased  to  $1,800,000.  In  ad-:,.  ■  ,  „,,artpp  *4  nq  aeainst  a  net'^'?"^^  P^’*^  "’''will  probably  save  between  $80,- 


uu  iiwico.-^i-u  j-i.ouLP.wfu.  Ill  du-.,, .  ,  n,,ar,pp  ,54  iiq  aeainst  a  net‘^'‘  ' 

f'line  ‘Jf  ru'r^p^?$750,i^>-fi7f  corresponding 

with  o  ronnHinn  iJnk  of  19.o8. 


a  line  of  cr"iiit  up  to  $7.50,000 
„„  with  a  Canadian  bank.  P‘''''od 

2:8  .At  June  30  Scurry-Rainbow  had  ,  ,  11  ir 

ivarying  interests  in  625  oil  wells  BulolO  1  St  HrIt 
(and  in  42  gas  wells.  Company  ^ 

1.02  Irrcently  .sold  lor  a  cash  con.sid-iP|>Afj||rtion  Hioher 
leration  a  10  'lor  cent  interest  in  "'OUULIIUn  niyilCI 


Elder  Mines 


will  probably  save  between  $80,- 
000  and  $i)0,000  in  the  current 
year  in  processing  of  concent¬ 
rates.  This  will  more  than  offset 


Shareholders  of  Klder  .Mines, any  increased  costs  which  might 
and  Deielopmcnt  Limited  have; develop  as  a  result  of  thc  wage 
been  called  to  a  general  meeting|ncgotialions  now  under  way,  Mr. 
lo  be  held  in  Toronto  on  Wednes-IRcbcrtson  said. 


_  Iday.  December  9.  at  10  a.m. 

Vancouver  .-For  the  first  halfi  Purpose  of  the  meeting  is 


Directors  were  re-elected. 


.prising  $376,00(i  in  the  Fort  Ncl-i  Vancouver.- For  the  first  Haiti  y>i«>--'s-  y  "  , ,  '■'V  1  „.u 

icolumhia  ”V'ie‘tainr'^  iT^ow  ^  th^outSS  share^ofpeel 

o.M  iColumbia.  It  letains  a  12  per  fj^j.ai  year  —  the  six  months  to, village  Developments  Limited. 


'  ^u  V  Ra  n-^ov  hVs  a  ho  made'^’"'-""’”'^^  30  -  the  company’s)  Elder  would 

ia  farmL  of -fs  interest  in  3  500  M'^''^f*='"S  sluicing  operations  .shares  of  its  stock  at  $1.10  per;  - 

000  acres  in  ‘he  Northwest  Ter- 'handled  2.673.300  cubic  yards  of;,share  for  2.020  preference  sharesi  Lamaqiie  Gold  Mines  Ltd.  re* 
..  “'-rY  ‘  c*'.  •'  Y  gravel  for  a  recovery  of  11.159iand  10.000  common  shares  of  ,  .  ,  tune -o 

ritories  to  Richfield  Oil  Corp.  for  ^  1  ,  r,-’  cmmcnn  Peel  Vilia<Tp  .ports  net  earnings  of  $608.(67, 


vote  on  a  proposal  to  purchase  all  1  Carninne 

of  the  outstanding  shares  of  PecLLamagUc  Camillya 
Village  Developments  Limited.  f\tt 

Elder  would  issue  1,878.4.571  If!  lU  AnOnTIlS  UTl 


ruor.es  w  n.c.u.e.a  uii  corp.  .0.  ^  ^  Simpson.  Peel  Village 

;;;  !  in  Edition.  „„„  OH  AttOWablcS  For  !l"ni(.ml15fnded  Oclober3l  last. 

0:7s  jto  be  refunded  for  all  expendi-|.,A‘  ,*'3^  'U  S.  funds  pei  ounce  15  l  I  nr  wtth  net  of  $669,* 

tures  it  has  made  or  this  acreage. I ncreased|,^27,  or  22  cents  a  share,  for  thc 

-  i  $390,56.1  which  was  $43,0M  higher  Calgarv  —  The  provincial  con-i,,imjiar  neriod  of  1958 

Smaller  Net  Loss  'Ss  vdp  ‘’^"l-rvation  board  has  set  thc  per-  ■'Suctiom  including  cost-aid. 

'rrmn  CnK  fr  Oil  A  new  pipeline  was  con.slruct-''’"S'"'‘'  '’a*'’  "I  production  in  totalled  $3,702,334  compared  with 

ermo  uas  w  Vll  president  said,  to  provide  a'llie  province  lor  Dccemlier  at  an! $3,789,684. 

Pernio  Gas  &  Gil  Ltd.,  reports  reliable  water  supply  to  give  .suf-i average  of  .384, 78i  barrels  daily.!  Tonnage  of  ore  milled  was  6,31,- 


Smaller  Net  Loss 
Permo  Gas  &  Oil 


_  I  equal  to  20  cents  a  share,  for  the 

cables  For  months  ended  October  31  last. 
^  I  /J  Tl'is  compares  with  net  of  $669,* 

Sr  I ncreasea;cj27,  or  22  cents  a  share,  for  thc 
The  provincial  con-i^jp^jiar  period  of  1958. 
rd  has  set  the  per-  Production,  including  cost-aid. 


.■i.-.  sf",  a  net  loss  of  $779,297  in  thc  year  ficient  working  pressure  for  thcThis  represents  an  increase  ill  *45"  against  633.600. 


ended  August  31.  19.59,  which  sluicing  operation 


:i!i.3  per  cent  from  llie  preceding  The  report  states  that  a  geo- 


Ympares  with  n  net  loss  o  $1.  3'his  has  proven  quite  success-  rpQojf,  ypj  4  7  per  cent  more  magnetic  survey  has  been  con- 
'‘*i**^3  preceding  year.  ful  and  as  a  result  the  yardagelfhop  jp  December.  19,58.  ducted  over  much  of  thc  outlying 

I  Total  revenue  'Y*  ®31 1,1.34  handled  was  twice  that  for  Ihcj  Earlier  in  November  prospec-  mine  property  and  a  drilling  pro- 

; compared  wit h  $296,673  last  year,  tirst  half  the  year  belore  withbjyg  purchasers  of  .Alberta  crudelgram  commenced  of  favorable 
1  Con.solidatcd  0^101!  at  year-  a  resultant  increase  in  the  value  pH  nominated  for  an  average  ofiareas  indicated  to  gain  geologi- 
*?’^37'557,  up  from  $1,-  of  gold  produced.  i. 382, 237  barrels  daily.  'cal  and  structural  conditions. 


] 444.895  at  thc  end  of  thc  previous 
iyear. 

jconiaurum  Results 
{For  9  Months  Better 


gram  commenced  of  favorable 
areas  indicated  to  gain  geologi¬ 
cal  and  structural  conditions. 


Copper,  Nickel 
Production  Goins 


Pa*  O  I  Uopper  and  nickel  production! 

ror  V  Months  better  (jp  Capgda  DBS  reports  was  at  a 
Net  earnings  of  $29,860  are  re-, sharply  higher  rate  in  September 
ported  by  Coniaiirum  Mines  Ltd.ithan  the  average  from  the  first 
{for  the  nine  months  ended  Sep-lof  the  year.  Gold  continued 
(tember  30  last.  This  comparesidownward.  I 

{with  a  net  loss  of  $10,826  m  tlie|  Production  of  copper  is  report- 
I corresponding  19.58  period.  cd  at  35.740  tons,  an  increase  of 

!  Production,  including  cost-aid, ;30. 2  per  cent  from  27,446  tons 
{amounted  to  $857,030  against 'in  same  period  last  year  and 


Exploration  work  carried  out'  Gold  was  off  3.8  per  cent  to 
os*!  '•*>  th<?  northea.st  of  the  shaft  on:363,944  ounces  from  378.022. 
oMLilU''’  2.000  foot  level,  interim  re- 1  In  the  nine  months  copper  out- 
0,08  {port  states,  has  proven  very  dis-'POt  was  293,695  tons,  up  3.4  per 
lappointing.  jeent  from  283.900  and  nickel  133,- 


o-io  i  CRUSADE  LISTED  ON 

CALGARY  STOCK  EXCHANGE 

I  Crusade  Petroleum  Corpora- 
2  00(1  •'’t'ores  have  been  listed! 

0.02 '  and  called  for  trading  on  the. 


’i85  ’ns  o!24  (pffa*:!  from  November  25th.iAhkam 

1,123  1.03S  i  Ticker  symbol  for  Crusade  is!^Y"vTf  ol 

342  ^  3n'’o84  '  ™  ' 

418  Ki(4  i.oc  I  Authorized  capitalization  of  the  I  , 

J’”*  I'lll  0  57  company  is  five  million  shares.  Raid  .Mm  '4 
■  53  253(d  no  par  value  of  which  1  • '50,003  jO™*-;*-; 

-  {are  issued  and  outstanding;  7.50,- {Big  Neii  i.-, 

:.793  91,542  000  Of  thcsc  arC  in  escrow.  iRracemac  16 


X— 1st  ?  months. 

riRSI  QUARTER 


000  of  these  are  in  escrow.  iRracemac  le  la 

|c  Javelin  10^4  11’ 
Caprive  O  35  40 

H.  G.  VOI  NG  MINES  | Con  Vauze  90  100 

H.  G.  >oun;;  Mines  Ltd.  advises  that  i  Dauphin  10  15 
Broulan  Reef  Mine.s  iJd..  on  its  own  Elwood  M3  5 

I  behalf  and  on  behalf  of  other  companies,  pranksin  30 

I  has  underwritten  125.000  shares  of  t  om*  Garland  4  8 


That  young  friend  of  yours,  that  young  partner  or  perhaps  your  son  —  he 
could  usefully  read  THE  FINANCIAL  TIMES,  couldn't  he? 

Of  course  there  ore  more  suitable  Christmos  presents,  but  few,  for  such  a 
particular  purpose,  you  could  buy  for  $5.,  knowing  that  your  gesture 
will  be  appreciated  every  week  for  the  whole  year  to  come. 

Everybody  will  appreciate  your  gesture  and  value  your  judgment  because, 
after  all,  THE  FINANCIAL  TIMES  is  read  by  intelligent  people  who 
do  not  want  to  be  just  a  part  of  the  Halleluia  Chorus. 

Kates:  $5  a  year  in  Canada 

$6  a  year  anywhere  else 

We  will  send  a  handsome  Christmas  card,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thonk  for  such  a  thoughtful  gesture. 

CIRCIILAIIUN  UtFi.. 

THE  FINANCIAL  TIMES 

Please  enter  a  subscription  lo  The  Financial  limes. 


liscal  year,  July  Isl,  ISSB-Dcc  3tst,  pany's  stock  at  89  cents  a  share  payable  Gibson  .3 

'forthwith  and  has  optioned  75,000  shares  Glencona  ‘’*4 

i-'tscal  veara  July  1st,  1957-Dec  i  at  the  same  price  exerrisahle  by  March  Hull  Ir  160 

’  I  1st,  iPt>o.  Pro<erds  for  further  mining  Imper  Min  7 

_  development.  Indepedent  7 


cent  from  283.900  and  nickel  133, -I 
487  tons,  an  incrca.se  ol  2.5  per 

cent  from  130,146  ton.-.  1 

UNLISTED  MINES 

fSuppItrd  by  CL  b.  Leslie  A  C'n.) 
tC'lobInf  quotations.  Der  1.  19.59) 

Bid  Offer  Bid  Offer 

Abbam  3  Main  Oka  40  50 

Aconic  25  35  'Marlin  Bird  3  7 

Do  VTC  20  30  Maltaga  L  4*4  4*4 

Arnora  I  2  Maltag  20  25 

Ass  Dev  7  9  !  Murray  M  37  31 

Atlas  (  hib  3  6  .  Monor  32  40 

Bald  Min  4  6  [Miller  (opp  7  10 

Brosnan  Ch  9  12  l^atl  Mai  fl  11 

Belmont  10  16  xipjron  10  14 

Big  Nell  15  25  N'orbeau  95  105 

Rracemac  16  18  Matt  1.5  20 

C  Javelin  10^4  H’-a^bklend  5  7 

Caprive  O  35  40  .  „ 

Con  Vauze  90  100  '  -0 

Dauphin  10  15  lOtf'!""  .  * 

EIw!,<k)  .M  3  3  1  t 

Franksin  30  I  Han't  'DU  •’  ' 

Garland  4  6 

Gibson  .5  10  ' 

Glencona  •'«  I'i  k  o  "j  ' 

Hull  Ir  160  180  '■I''"**  *.hih  2  4  , 

Imper  Min  7  13  '  ns  *  J  , 

Indepedent  7  HI  Horltsh*  2  4  i 

Kenmac  2  4  ’Tarpoini  1  3 


Throughout  the  world 
more  people  buy 

SeagramWO. 

Canadian  Whisky 
than  any  other  brand 
of  whisky  exported 
from  any  country 

0^.  Seagrams  Sure 


*  ,k  1 2  A 


L  Sup  Ir  20  ,30  jValmont 

{Lun  Koho  30  34  'Wm  Leys 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

fC  lObing  quotations.  Nov.  21.  1959) 


13  *  Young  Dav  11  16 


Province  or  State 


Occupation 


Yoi'f  own  name 


Province  or  State 


Your  own  name 


The  financial  TTmes 

410  ST.  NICHOLAS  STREET,  MONTREAL 


Sales  Stock 

High 

Low 

Close 

{Sales  Stix'k 

High 

Low 

Close 

2.500  .Acme  Gas 

.17 

.17 

.17 

i 

!  1,600  Majtra  ns 

.05 

02' 3 

.0.3 

45,112  Ajax 

3.CO0.AP  Cons 

.62 

.43 

.60 

43 

.62  j 
.43  1 

27.800  Marigold 

.11 W 

,09 

.I0>/3 

2.400  Almine.x 

2.45 

2.35 

2.40 

16,378  Medal 

2.00 

1.80 

1.94 

54.980  Am  Leduc 

.10’.  2 

.09  L, 

.0912 

36.040  .Midcon 

.49 

.15 

.471/i 

3.000  Anchor 

.12 

.11 

ll'/a 

12,521  Mill  City 

.25 

.21 

4.700  Asaniera 

,95 

.37 

.90 

3.545  Bailey  S  A 

7.10 

6.60 

6.90 

5,700  .N  Coni 

.26 

.23 

.23 

25,975  Basco 

.78 

.72 

.78 

7.000  N  Davies 

.18 

.1.5 

.16'/2 

10,700  Baska 

.11’^ 

.11 

.n'(^ 

10.078  N  Superior 

.50 

.48 

.48 

3,300  Bata 

.0.) 

.05 

.05 

I  14,687  NorthcaJ 

.10 

.09 

.09'/2 

2,500  Bralsa 

.60 

.35 

.55 

350  NC  Oj|.s 

2.45 

2.4.1 

2.43 

3,000  Britaita 

2.06 

2.00 

2.03  ' 

{  2.540  Do  wl* 

1.00 

.9.5 

96 

11,800  Calalta 

45 

.40 

.42 

;  20.600  Northld 

19 

.17 

.17 

1.530  Cal  Ed 

21.00  ; 

20  00 

21.00 

;  5,638  Okalta 

..50 

49 

.49 

OOOCalvan  Con 

3.50 

3.50 

3.50 

!  12.064  Pac  Pete 

11.84 

11.37 

11.62 

12.800  C  alvert 

.45 

.45 

45 

1  700  Do  w 

8.60 

8.20 

8.40 

7,200  C  OU  Lris 

MO 

1.00 

1.02 

1  51,335  Permo  pr 

.87 

.7.5 

.80 

6.550  Do  wts 

..13 

.30 

..10 

1  500  Peruv  Oil.«f 

.8.5 

.8.5 

.8.5 

4.220  CS  OU  wts 

.61 

.35 

.55 

i  14.773  Petrol 

1.05 

.99 

1.03 

4.879  CS  Pete 

1  50 

3-10 

1.43 

1  11.650  Phillips 

.6.5 

.60 

.65 

7.900  C  Chieltn 

1.05 

.98 

1.05 

;  20.200  Place 

.65 

.60 

.6.5 

8.700  Cdn  Dev 

1.80 

3.60 

3.65 

5,200  Ponder 

.17 

.18 

.18 

12.625  C  Ex  Gas 

2.13 

2.08 

2.15 

;  2,600  Prairie  Oil 

2.60 

2.38 

2.18 

35,750  C  High  Cr 

.46 

.3.1 

..17»/ii 

:  23.67.5  Provo  Gas 

2.45 

2.15 

2  41 

6.900  C  Homestead 

1.0] 

.95 

1.00 

8.400  (Juonto 

.10 

.09 

.09 

12.831  C  Husky 

8.30 

8.05 

8.35 

4,500  Ranger 

1.40 

1.31 

1.32 

2.040  Do  wts 

4.65 

4.00 

4.65 

21,253  Rocky  Pele 

Ml 

.05 

.(M) 

12.324  Cdn  W  0 

1.34 

1.25 

1.20 

2.281  Royaiite 

6  15 

5.75 

5.9.5 

3,300  (’harter  Oil 

1.18 

l.'l 

1.11 

4.700  Sand  Riv 

.f>8 

.07 

.07 

100  Com  Pete 

2.30 

2.30 

2.30 

3.500  Saphire 

.65 

.63 

.63 

2,823  C  AUenbee 

03 

.05 

.03 

30  Do  debs 

40.00 

40  00 

40.00 

28.125  C  Dragon 

.26 

.22 

.26 

6,325  Sarcce 

1.21 

M5 

1.18 

709  C  East  Cr 

.44 

.44 

.44 

8.312  Satellite 

.20 

.19 

.19 

9.885  C  Mic  Mac 

2.70 

3.58 

2.63 

5.6f)0Secur  Freg 

4.10 

1.95 

4.00 

3,500  Con  Peak 

.04W 

.04 

.04*/i 

51.280  .South  U 

.17 

.15 

.17 

1.470  C  West  Pete 

3.40 

3.30 

3  40 

30.000  Spooner 

.14 

.n»3 

.14 

30,120  Lree  wts  58 

2.40 

2.21 

2.35 

11,042  Stanwell 

50 

.431/2 

.43 

14.866  Dev-Pal 

.86 

.82 

.85 

17,900  .Sub  Oil 

1.73 

1.62 

1.65 

7,600  Dome  Pete 

9.65 

9.15 

9.65 

16,150  Tidal 

.90 

.84 

.90 

12,600  Duvex 

.06 

.05 

.03 

10,700  Do  wis 

.OIV2 

.01 

.01 

61,898  Dynamic 

1.35 

1.21 

1.35  1 

13,320  Triad  Oil 

3.60 

3.30 

3.45 

8.040  Fargo 

4.10 

3.63 

4  03  1 

860  U  Canso  vt 

.99 

99 

.99 

555  Fr  Pete  pi 

5.40 

4.73 

5.15  1 

21,065  Un  Oils 

1  81 

1.65 

1.75 

1.985  Gr  Plains 

12.50 

11.62 

12.50  1 

7,800  Wayne 

.10 

.09  Li 

.09  Vi 

8.897  Home  Oil  A 

11.73 

11.25 

11.37  I 

2,066  Wespac 

.15 

.13 

.13 

1 .598  Do  B 

11.00 

10.30 

10.87  ' 

9,000  Wsburne 

.65 

.60 

.63 

13.287  H  B  Oil  G 

11.6? 

H.on 

11.00  1 

12.366  W  Cdn  OG 

1.26 

1.20 

1.20 

1,000  Jump  Pnd 

.16 

.16 

.16  I 

500  Do  w'ls 

.60 

.60 

.60 

1.100  Jupiter 

1  89 

1.70 

1.70 

7.482  W  Decalta 

1.30 

1.25 

1.28 

28,300  Ll  Pete 

.19 

.16 

.16  ' 

900  W  Lease 

3.50 

3  50 

3.50 

6.2O0  Longpnint 

.-48 

.45 

.45 

8.325  W  Naco 

..50 

.41 

.46 

6.400.Lynx 

.11 

.08 

.lO’.'a 

122. 100  Dalhoij.sie 

.20 

.11 

.11 

jgSk. 

MITCHELL 

V*NA?»/ 


^(te  directors  'Ul^e  Rolert  ^tilc(ic(l  Qo., 

annomre  l(ie  nppotnlmenl  (j 

A  eoi  s.  e.  maJ.  (^/d. 

lo  ific  ncu'flj  rrcaird  ojjire 
Qhairman  oj  the  "Board  oj  Bircclorx 
and 

^Donald  £ouc!is 

President  and  <d)lana(jin^  'ddireclcr 

i 

THE  ROBERT  MITCHELL  CO..  LIMITED 


AND  WHOLLY  OWNED  SUBSIDIARY  COMrANtES 


PROWSE  LIMITED 


THE  GARTH  COMPANY 


DOUGLAS  BROS.  LIMITED 


THE  FINANCIAL  TIMES.  DECEMBER  4,  1959 


TORONTO  and  MONTREAL 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TUESDAY 
DECEMBER  1 


THE  MINING  MARKET 


Transactions  on  Toronto  Stock  Exchange 


Earned  1958  1939  Div. 

per  shr.  Div.  to  date  Stock: 

ARITY'A  I 

M9t  1.70  1.70  AbitibiP.aP. 

20.60;  1.12M  1.12V5  Do.  pfd. 
1.49;  .50  Am  Acadia  Atl. 

4.18;  1.20  1.20  Do. ’A’ 

46.82  ;  5.00  3.75  Do.  ptd. 


Approx. 

YId*  - -Current  week—  Net  Week’i  Earned  1958  1959  Div. 

IHigh  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date  Stock: 


Approx. 

—1909 _  Yldf  -Current  week—  Net  Week’s  Earned  1958  1959  Div. 

IHigh  Low  I  %  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


1.57t  .55 

0.171 

0.091 

2.(151  1.00 
0.741  .75 


.75  Do.  ptd. 

.63  Agnew  Surp. 
Alta.  Dist. 
Alta  Gas 

.75  Alguma  Steel 
.35  Aluminium 


44.781  1.00  1.00  Alum,  cst 

16.391  2.25  2.25  Do.  2nd 

2.701  2.00  2.00  Ang.  C.P.4P. 

25.481  2.80  2.80  Du.  pid. 

O.Slt  .25  .20  Ang  Nfid. 

13.721  2.25  2.25  Ang.  Tel.  pfd. 

2.811  1.30  1.40  Anthes  Imp. 

17.671  5.12'/i  Do.  ptd. 

1.381  .80  1.00  Argus  Corp. 

9.231  2.50  2.50  Do.  1st 

9.231  2.40  2.40  Do.  2nd 

2.291  1.75t  .90  Asbeslos 

61.451  .60  .60  Ashdown  A' 

1.371  .72  .72  Do.  B 

2.041  1.00  1.00  Atlas  Steel 

2.671  l.lOt  .75  Auto  Elect 

1.611  ...  .60  Auto  Fabric 


l.ot  .26  ..|  .35  .30  .30  —.01  17,200 

I  40  33  4.4  39%  3Hi  39%  —  Vi  14,526 

24%  22  5.0:  22%  22  22V»  —  V4  750 

12-y4  9  6.2'  lO'.a  9=,  10%  +  4i  821 

22  18%  6.2  19%  18%  19  530 

99  88  5.6.  9(Pi  90%  90».4  —  2’/4  5 

18Vs  12'4  4.01  17»4  17%  IV^  *  Vi  800 

3  75  2.5.1  I  ..  2.90  2.65  2.80  —.05  2.135 

30  2IV4,  .  '  27'%  2.i%  26%  +  »4  8,102 

42'/4  34Va  2.6  37%  37  37'.s  —  Va  4,911 

I  37's  21'%  30V-4  28'%  29’4  +  1%  21.274 

12  19(4  4.9  19%  18  •  19'.4  —  '%  x310 

I  45Vi  40  5.4|  42%  42  42'/4  +  %  724 

46  37Vj  4.8  42  42  42  100 

i  53  48  5.7 

I  8'/*,  6''»  3.5  7^4  7'%  7%  4-  '%  7,890 

43  38  5.6;  40  40  40  20 

45  35  1  3.8  35'%  35  35(4  —  %  670 

lOU  94 

42  31  3.2  31',4  31  31  (4  1,315 

48'%  43(2  5.3  45'%  45'%  45%  —  %  25 

93  64't  3.6 

36'%  26  6.3  (  26(2  26  26'%  +  (4  2,904 

Il'%  10 

16'%  13  5,1  I3',a  13(2  13'%  +  '.4  170 

20'%  24  3.7  26(2  25%  26'4  i-  1  2.687 

33  18%  3.8  26%  26  26'%  —  1  350 

10  6(4  , 

4  50  2.25  I  ..|  . 

.5.25  3.00  I  ..I  5.25  5.25  5  25  .  50 


I. 53t  1  SO  1.12'%  FAM.  PLAY.  25%  20 

1.341  1.00  .75  F.V.  Farmer  !  19Vi  15 

5.131  1.40  1.40  Fed.  Gr.  'A'  j  51  39 

II. 441  1.40  1.40  Do.  pfd.  I  29  27 

9.081  Fleet  11.50  .65 

1.751  2.00  2.80T  Ford’C*  |  8IV4  49 

12.701  5.00  3.75  Do.  A'  |  188  108 

12.701  5.00  3.75  Do.  ’B'  :  185  110 

0.161  Foreign  Pow  4.00  3.75 

1.531  .35  .50  Found.  Co.  ,  17  10 

2.071  1.50  1.5Ut  Fraser  Co.  I  35  25 

4.371  1.50  1.50  Freiman  40  25 

77.121  4.50  4.50  Do.  pfd.  |  97  85 


25%  20(i.  7.2'  21%  20Vi  21 

19%  IS'.il  5.51  17%  17  17 

51  39  47  46  46 


Fr  Pele  Pf.  19.110  4.75 


1.50  .65  .,  .67  .67  .61 

8IV4  49  .  78  75  78 

188  108  3.01  164'%  162%  164 

185  110  '  3.0'  . 


35  25'%  I  5.6'  28%  27  28 

40  25  4.1 

97  85  4.8' 


1,82s  4o.«t  5.00  5.00  Do.  pfd. 

36a[  St.Maur.Gas 

130;  2.041  .20  .18  Sal.-Sh.  Hors. 

1.391  .75  .45  Sangamo 

1,^.  i,7oj  .80  .80  ScarfeCo.-A' 

1,061|  o.08d*  1.00  .70  Sc.vthes 

200'  ].62t  .68  .  77  Shawinigan 

'  . .  1.37'%  1.33  1/3  Do.  "A"  C 

27.631  2.00  2.00  Do.  A 

27.631  2.25  2.25  Do  B’ 

2>«'<'  3.69  2.05t  2.05t  Shcr.  Will. 

I  29.091  7.00  7.00  Do.  pfd. 


St.Maur.Gaa  1.60  .  85  |  .93  .9: 

.18  Sal.-Sh.  Hors.  |  lO'-i  10  5.0  lO'.a  10 

.45  Sangamo  {  14'%  ICi  I  . 

.80  ScarfeCo.’A'  |  12  8  7.6  . 


.|  5.45  4.75  5  10  +.10 


2.551  1.50  1.53  GATINEAU 

32.111  5.50  S.50  Do.  nlv 

32.111  5.00  5.00  Do  j 

0.961  .30  .22'%  Gen  Baker 

2.621  Gen  Dev 

3.711  2.00  2.00  Gen  Dynam. 


46'%  33'/s;  4.3  36%  35  35  —  l'% 

108'%  96  3.4  99'%  96  96  —  4", 

103'%  94  5.3  97  93(v  96  . .  .  .y 

10'%  7  3.9  7%  7(s  7',i  .  . 

37'%  14%  '20  19  19  —  % 

63%  41  4.7  47'%  43'%  47'%  +  4'% 


.22'%  Shop  ti  Save 
+  .10  I.iaai  2  7J,  j  40f  .90  Sicks 

,  3.461  1.00  .  75  Silknit 

—  l'%  1,290|  31,  ,i4)  2.00  1.50  Do.  ptd. 

—  4",  60j  I  5gj  Kg  gg  SilverwoodA 

•y  “I  2.011  .60  60  Do,  B 

33.171  5.00  3.7S  SimoniS.  pf. 

—  %  L3pj  ,,531  85  .80  Simpsons 

+  4%  1.085  SKDMfe. 


2.221  2.00  1.50  Gen  Motors  I  55-%  43(i!  4.1  49 


3.031  2.25  2.00  Bathurst  ’A’  |  52 

1.031  .75  Do.  B'  1  35 

1.091  .15  .30r  Beatty  13',- 

2.131  1.25  1.25t  Beav.  Lum.  I  30 


•  I  8'.,  7'%  8 

5.0  23'-,  23  33'« 


1.051 

1.661  .70  .  70 

2.631 

9.911  1.00  1.00 


Beld.  CiTl. 
Do,  pfd. 
Belg.  Slotea 
Do.  pfd. 


2.721  Gen  Prod  A  |  36  30 

1.261  ,40  40  G.  StI.  Wares  ,  I9‘/4  10 

14.431  5.00  5.00  Do.  pfd.  j  94  85 

13.921  6.00t  3.00  Goodyear  1 230  174 

27.301  2.00  2.00  Do.  pfd.  j  47'%  40 

0.781  .50  .37'%  G.  .McKay  A'  I  8  6 

0.281  .50  .37'%  Do  B’  19  6 

2.521  1.00  1.00  Grallon  A  ;  17  15 

1.721  1.60  1.60  Gt  Lke  Pap  ,  45(i  35 

1.801  Gt.LakesPow  30(<>  22 

11.001  1.25  .93%  Do.  pfd  !  26  22 

0.241  .10  Gt.N.GasUt.  I  6''.i  3 

0  441  50  .50  Gt  W.Coal’A'  |  6'%3.50 

0,441  .50  .37'%  Do  B  |  s(a  3' 

0.301  .10  Gt  W  Sadd,  9%  4' 

0.34dl  Gt.Wpg.  Gas  14  9 

0.221  .20  20  GieeningWire  5.25  4.0(1 

1.271  .60'%  .56(4  Grey  Lines  13(a  10- 


36  30 

I9'/4  ICil  2.9|  1344  13  13 

94  85  3.3  88  8.)  85 

230  174(4  3.3  183  183  185 

47'%  40(s  4.8  42  41  42 

8  6(4  7,2  644  6",  6% 

9  6 

17  15  5.9 

45(4  35(4  4.31  40''4  40  40 

30(6  22''4  26''4  264s  26'% 

26  22  5.2  22  22  22 

6''.i  3'4|  .1  6(4  6  6', 

6'%3.50  I  .  4.60  4.00  4.30 

3(a  3(a.  ..I  3.53  3.50  3.50 


'*4-41  1,531  35  .60  Simpsons 

I*®”  S  K  D  Mfg. 

4""  3.301  1.00  1.45  Slater 

'  21.221  2.80  2.8(1  Somm.  ptd. 

740.  4.571  2.00  2.85  Soiitham 

112  3.571  2.50  2.50  So.  ('  Pow. 

110  27.171  7.00t  7.00T  Do.  ptd. 

33  3. 601  .67  .62  Stan.  Paving 

75  0.80::  .60  .60  Stan.  Radio 

I  3.951  60  .60  St  Brock  ’A’ 


I  44  37  4.9  38  37  37'%  —  l'% 

,  48  42  4.9  424,  4244  4244 

i  52Va  45  4.6 

139'%  125  I  5.0  126  126  126  +  1 

13Vi  9  ll'i  11  11(4  +  (4 

36'%  23  I  4.4  . 

24  174,  4.9  . 

38  38  3.3  . 

12  11  3.3  ll'i  Il'«  ll's  . 

ll'%  11  3.5 

I  91(i  88 

40  30' «  1.8  34'%  .13'%  3344  —  '4 

2.as  1.10  I  .  1.75  1  70  1.70  —.05 

i  32'%  26'%  . 


I  131  110  5.9  118  118  118 

124%  1544  3.3  194«  19'%  19(a 

17  14  3.5 

9%  74,  . 


1,524  5.39,  1.20  1.20  Stedman's  |  43%  35 

550'  3.79,  1.90f  1,90(  StI.  of  Can.  (  90  70 

■50.  1.13  .30  Steinberg’s  j  35V8  22' 

1,720'  2.21,  1  00  I.IHI'  Stuart  Oil  |  18(«  15 


I  12  7Va 
I  43%  35  3.0  38 

I  90  70  2.2  84  ( 


333  0.74,  .10  .  40*  Sup  Prop. 

450:  8.25:  1.40  1.10  Do  pfd. 


2.151  2.00  2.00  Bell  Tel. 

0.871  .40  .40  Billmore  Hal 

1.871  1.00  1.00  Do  ’A 

0.02dl  BIueRibbun 

2.421  2.50  1. 87'%  Do.  pId. 

0.601  12'%7c  87o  Bowater 

17.811  2.50  2.50  Do,  a 

17.811  2.75  2.75  Do.  a'% 


44’i  39'%  5.0  43  40'%  42(a  +  2'8  a9,099 


Guaranty  Tr.  j  28(4  2a  3.0  26 


4.0a  4.05  4.05 
II Vs  11'%  IK-, 


Do  ’A  I4'a  ll'%|  ..| 

BIueRibbon  ]  19(i  i3 


'  His  3'% 

I  24  I3'4| 


0.641  .25 

28.151  6.00  6.00 

3.291  1.20  .90 


1.75  Do.  5'% 
Biaail 

i.OO  Do.  pfd. 

.90  Bridge  A  Tk. 


28.911  2.90  2.17Vi  Do.  pfd. 

4.23;  1.00  .75  Bright 

6.831  1.35  .86'%  Do.  ptd. 

3.121  2.15t  1.20  B.A.Bk..Note 

1.001  1.00  l.UU  B.A.  Oil 

2.751  4.75  4.75  B.C.EIec.4% 

2.751  2.25  2.25  Do.  4(4 

2.751  4.00  4.00  Do.  4 

2.751  2.50  2.50  Do.  5 

2.751  2.12V4  2.12'%  Do.  4'% 

2.751  2.18  2.75  Do.  a(a 


47  39%  6.01  44  42'%  43'%  + 

a2(s  41(a  6.0  48  47  47(2  + 

7H4-.2a  I  4.75  4.55  4.60  . 

95%  85  6.7  . . 

25  l5'/a,  6.3  20  20  20 

48  45  6.4  46  45  4a 

30(4  .37  2.2,'  . 


. 67(a  HAHN  BB. 

.4a  Do  I  si 

2.121  90  .90  Hamil.  Cott. 

1.28,  .35  .50  Harding  Carp 

2.55  1.00  1.50  Hayes  Steel 


2. 1 18.  0.15;  .08 

200  63.601  5.00 


.aO  Supert  Ord. 
.05  Do  •/' 

5.00  Do.  ptd. 


I  5.3  19  19  19 

A  ,  15%  15' 8  lj'% 


i,  1.77,  1.00  l.UOf  TA.VIBLYN 

100  32.151  2.00  2.00  Do.  pfd. 

yo  1.44,  .50  .aO  Tayloi  Pear 

7.411  .50  .50  Do.  pfd. 

j  2.861  1.60  1,60  Te.xaco 

1 23a. 70.  4.(HI  4.00  Do  Pid 


0.211  .08 
9.831  .75  75 

4.551  .50  1.00 


B.C.  Forest 
75  B.C.  Pack  A' 
00  Do.  ’B’ 


1.951  1.40  1.40  B.C.  Power 

1.721  2.00  2.00  B.C.  Tel. 

O.aOl  .30  -30  Brown 


2.78,  1,80  1.80  Build.  Prods. 

1.831  .80r  .85t  Burlington 

0.911  .75t  .60  Burns 

0.751  .45  .34  Burr  Dry  A 


16.29;  1.50  1.50  CALDW.  1st 

0.89,  .40  .  40  Calg.  Power 

43.461  5.00  5.00  Do.  pfd. 

0.971  .10  .10  Can.  Bread 

9.461  2.30  2.50  Do.  ‘B’ 

2.601  1.00  1.00  Can.  Cement 

10.311  1.30  1.30  Do.  pfd. 

1.971  .20  .20  Can.Cr.Stone 

1.121  1.20  .75  C.A.D.  Sug. 

2.191  1,20  .80t  Can.  Foils 

3.321  .80t  l.I3t  Do.  A’ 

2.401  1.50  1.12V4  C.  Forg.  ’A' 

2.841  1.50  1.50  C.  Iron  Fdry. 

50.82,  4.25  4.25  Do.  pfd. 

4.60  4.60  Can.  Life 


1.221  Can  Mach  15  10  ,1  la  15 

5.50.  2.00  2.00  Can.  Malting  |  76(4  34  3.6  36  3a 

7  741  1.17  1.17  Do.  pfd.  I  26  34(4  4.81  241%  24' 

11.841  1.75  1.75  C.  Pack.  ’A'  57  46  3.6  49('4  49 

11.841  1.75  1.75  Do.  ‘B’  54  44'%  3.7  47'%  47 

2.381  1.50  2.00t  C.Per.Mort.  (  70  55  j  3.3i  55'%  35 

65.731  4.40  4.40  C.  Safew.  pt.  92  85  5.T  85  85 

3.641  1.40  1.40  C.  Steamship  |  49'%  40  '  ..|  43  42 

5.441  .62(4  .62Vi  Do.  pfd.  13  II  5.01  ll'/s  11' 

2.391  1.35t  .80  Can.  Vinegar  I  38'%  28('4;  4.2 

0.48;  .80  .45  C.  WireACab.  1 15(4  9  ;  6.9|-  9%  9 


I  44%  3K%  3.1  32  31'%  31=4  +  (4 

91  80%  5.5|  83  82'%  82'%  —  '% 

43  37<%  5.7  41%  40"i  41%  +  1% 

78%  68(4  5.7  71%  70(4  71=4  +  1% 

49  44  I  43(8  44=4  44=4  —  IVi 

42  33  5.7  38(i  38  38 

52'%  47  5.5  50  48'%  50  +1 

18  ll(%  13%  12+4  13(8  +  (t 

18  12  3.0.  14-%  14%  14.%  +  '% 

18  12  :  I  15  la  15 

4U'%  33=%  4.1  35%  33(8  33(2  «  (s 

47=i  39<4  4.8  42%  40  42+a  +  IVa 

14%  9'/4  .|  lO'.a  9  9  —  =4 

14  8  I  '  10'%  WS  lO'.-i  . 

■5.00  2.50  ..  2.75  2.75  2.75  +.15 

I  39  26+a  6.11  31  31  31 

!  24  16'-,  4.5  . 


J  25  21  '  6.8'  .  . 

I  19%  15=i  2.1  18%  18  18'%  .  3,870 

I  103  95  I  5.3  ....  I.....  . 

jS.50  4.00  I  2.0  ...  . 

59  55  .  4.3:  . 

37  26Va  3.1  33=4  32'%  S3=i  +  l(i  9,050 

28'%  25  ,  4.71  26  25-%  26  +  (i  544 

23(4  12'%  .1  13=4  13  13  —  Va  400 

27  17'%:  ..I  17%  17'.«  17%  —  %  16,009 

24(4  Wn  3.3!  .  . 

25  21  I  ..|  . 

30  27  5.0' 

37%  21  5.8  23  21  21'%  -  l'%  8,365 

101  80'/,  5.2  80'%  801%  80‘%  —  l'%  15 

218  215  ..  I 

15  10  I  I  la  15  15  .  50 

76(8  54  3.6  56  55  55  325 

I  26  34(2  4.81  24(2  24'%  24'%  .  195 

57  46  3.6  49(*4  49  49  —  (4  175 

54  44'%  3.7  47'%  47  47  —  '%  515 

70  55  I  3.3i  55'%  55  35  —  '%  685 

I  92  85  5.T  85  85  85  25 

I  49'%  40  '  ..|  43  42  43  +  1  120 


3.68,  1.80 
0.22d}  .25 
0.2Sdt 
2.40,  .50 


.50  Hayes  Steel  [30  21  ■ .  1 

Hendershol  I  a'%  4  (  ..|  4.20  4.20  4.20  —.10 

50  Do  Pfd  I  78  49  '  .' 

60  Hi-Tow  Drill  j  11  6=4  )  lO'.i  10(4  10(4  +  (4 

80  HindeADau.  j  77  47  3.3  52'/-,  52'/.,  52'/a  4  '% 


.25  Home  O.  A’ 
Do.  B 

,50  Horner  A 


3;  0.301  .25  .25  Th.  Can.  Inv.  | 

3,690  0.33,  Tip  Top  fail.  . 

Touke  Bros. 

25:  Do  pfd  |l 

1.491  .37  .37t  Tor  Elev  1 

40 1  1.50  1.67'%  Tor.  Gen.  Tr.  I 

25!  1.58*  1.50t  .75  Tor  Iron 


18(*4  10=4  2.6  16'%  16  16 

I  24  21  5.9  22  22  22 

I7=i  I3+a  5.2  15  14=4  14=4 

4.00  3.10  3.35  3.3.1  3.3a 

I  100  90  5.4 

I  32  25  4.0  26  25  25 

,  43  12'% 

!  22  SW  2.4 

j  9'%  8',  3.1  9  9  9 

I  74(i  50'/-  3,1  33(a  .>2  53’% 

1  92(a  82  j  4.7  85  82  83 


3.091  1.35  1.20  How.  Smith 

37.931  2.00  2.00  Do.  pfd. 

7.401  l.aU  1.50  Hubb  Fit  A 

2.68!  3.00  3.00  Hudson  Bay 

2.72t  1.60  1.75  Huron  A  Erie 


21  11(4  ,  11=4  Il'/i  11'% 

20%  10+8  .  I  11  I0'%  lO’/a 

26(j  18  2.0 

46-%  38(4  3.7  41  40  41 

42=4  37  5.3  38  37  ;I7 

22  20 

63=4  47'/2  5.7  49'%  48'%  49'% 

56  49  I  3.11  53  33  .>3 


7,870  1.581  1.50t 


551 1  157.00,  4.50  4.50 

•>9*>|  38.151  2.00  2.00 

U.02dt 

1.552;  2  101  • 


Do.  4'%  86(j  78 

Do.  5  I  43  35 

Trans  Mount  j  15%  10 
Trans  Pra.  I  28=4  15'. 


52=4  41'/%  3.31 

30  16'/4  6.2  16'/',  16'%  16'/-, 

32  16  16'%  16  16 

44  35  6.1  37'4  .17  37(4 

43(5  34=4  6.3 


4.13,  1.40  1.12'%  IMP.FL.GL.  |  36 

0.96,  .50  .37Vi  Imp.  Inv.  ‘A’  |  1‘2=; 

.94  1.05  Do.  pfd.  21 

2.00  2.00  Imp.  Lite  91 

1.611  1.20  .90  Imp.  Oil  I  46'i 

1.051  .67(2  .55  Imp.  Tob.  |  14' ■. 

22.15;  6%  iVo  Do.  ptd  7’i 

3.591  1.10  1.20  Ind.  Accept.  I  41=i 

11.85,  2.75  2.06(4  Do.  •>.75  |  53'4 

11.85,  4.50  3.37'ti  Do.  pfd.  j  95 

11.851  2.25  1.68=4  Do.  2(4  I  50 

0,621  Inger  Bell  j  6', 

0.461  .50  .50  Ingersoll’A’  7=4 


0.621 

0.461  .50  .50 

0.201 

1.461  .30 

0.04d 

0.53  1.00  1.00 

•2.10!  .70  .70 

3.601  l.aO  1.50 


10  9'/j  10 

19=4  19=4  19=, 
72  72  72 


5.6  83  80  80 

..|  41'%  41(2  41'% 


1.62,  ..35  .42V2tU.MON  ACC. 

2.311  60  .60  Do  pid 

0.611  .32  .34  Union  Gas 

0.65*  .50  .  25  Unit  .Amus. 

18.69:i  1.50  1.13  Unit  Cp  'A’ 

0.94!  .80t  ,80t  Do  B 

1.531  3.00  3.00  Un.  Fuel  A’ 

1.00  I. no  Do.  -B’ 


27=4  -20  3.3  -23 
53(2  49  1  3,3  51 


67  i  6.72  ,  3.00  3.00  Viau 


VAN.ALI.OY  13.70 


80  0.541  .50 

1.87;  1.25 


.50  Viceroy  ‘A’ 
.93+4  Virg.  D.  pf. 


,  7(4  6';s  7.0 

I  14'’4  13 


IngU, 

.30  Inid.  Ccm.  pf 
InId.Nat.Gas 
.00  Do.  pfd. 

.70  Ini.  Bronze 
.50  Do.  pfd. 


WAINWRIG.  .2.75  1.95 


I  7'%  4.30 
I  I6<4  43'/%! 
I  20  42 


54.901  4.00  4.00  Int.  .Mill.  pid. 

2.711  3.60  I.Ca  Int  Nickel 


0.681 

2.261  1.20  1.20 

5.461  3.00  2.25 


Int  Paint 
Do.  pfd 
Int.  Paper 


.  '  14%  14(4  I4'4 

4.31  I7'/4  15',%  17  +  1 

6.4  21=4  21+4  21=4  —  I 

2.8  too  9B+a  100  +1 


1.171  1.40  .90  Int.  Pete. 

1.541  l.lOt  1.25  Inter.  Util 
2.511  1.8flt  2.20*  Int.  Pipe 


l.OOt  .70 
2.-4U  2.53 
11.201  3.00 
1.10!  ,50 

1.101  .30 


.52(2  Int.  Bldg.  Cr. 
2.40  Inv  Found. 
3.00  Do.  pfd. 

,60  Inv.  Syndic. 
.60  Do.  ’A’ 

Iron  GIs.  pf. 


135('i  103  2.4  128V,  124'%  128'% 

1  43'%  28'-  4.7  30'%  29(',  10'% 

37' i  27('j  3.2  34+s  33=4  34 

I  58'  4  43(2  57  56  56'/', 

V’Vi  9  7.6!  9’a  9Vs  9% 

1  46  39 


245  2.54;  1.05  l,75t  Walker  Hir.  |  40  33  3.91  39  38'  ',  38'  -,  + 

,120  Waterman’s  |  8  2.75  1  3. 2-1  2.85  3.23  . 

315  0.081  Waterous  i  6=4  3.75  1  -I  ■ 

550  O.Oldl  Webb,  Knap  .'4.10  '2.90  .1  3.33  3.20  3.35 

5I  1.291  .80  ,60  Wesleel  !  15'%  II  !  .  11(4  II  1K,4  + 

2.79,  1.20  1.20  W.C.  Brew.  |  34  .12' 4'  3.7  32'-,  .12'%  32'% 

,018  (Vest  Copper  I  II  3.50  3.50  3.50  .1.50 

25.28,  2.00  2.00  Wcst.Gro.’A'  |  39  34(8  5.3  35'%  33  35'%  + 

,  30.10,  1.40  1.40  Do.  pfd.  I  28  24  5.0  24  24  24  — 


,  30.10,  1.40  1.40  Do.  pfd. 

l.orsl  2.111  .55  .65  Westons  A 


3.805;  3i.73t  4.30  3,37(2  Do  Pfd 


4,039'  54.731  6.00  4.50  Do  O’/ 

79!  Windsor  Hot. 

.  0.24*  .30  W'lxIsMex. 

l.Sadl  1.60  1,60  Woods,!. 

14-  10.5jdl  4.50  4.50  Do.  ptd. 

l,020i  00.10*  5.50  4.1’."%  Woods  G  PI 


50  26' 2 1 
39%  2I’.s 
16=4  12'%! 


41=4  41+4  41=4 
31  30  30 

13  14  I4*/a 


44' 2  33  2.0  34' 4  31  31 

44  .13  I  2.0  35  34' 4  34(2 

931,2  78  5.6  83  83  83 

108  1C0(4  5.7  103  102  102 


0.63!  .73  .lAMAI.  P.S.  |  30  20 

7  00  7.00  Do.  pfd.  I  103  102 

3.061  2.00  1.50  Johns  Man  54  .14 

1.421  l.OOf  .60*  .Tour  Pub.  (  17  |6 

1.56,  .25  .23  K.DOUG.’A'  |  Il'A  7 

0.561  Kehinalor  I  12*%  7(i 


YORK  KNIT  2.00  1.25 


3.00 

4.00 

C.  ARENA 

135 

155  1  .1 

1.77; 

1.20 

1.2(1 

LABAUrS 

'>71  1 

26 

1.92, 

.25 

C.  Bakeries 

m 

6  1  ,.i 

Lafdirge  Cem 

1K%  7=4  .  1 

3.04? 

1.50 

1.50 

Cdn  Brew 

42S4 

3334  4.3 

361/4 

.15 

35 

*4 

4,180 

7.00 

7.00 

L.  Woods  Pf 

125  116  5.8 

32.35? 

1.25 

1.25 

Do.  pfd. 

42'/^ 

32V!i  3.5- 

36 

35 

35 

—  1/2 

230 

1.71? 

.60 

.70 

Lambert  A 

14'/a  10»j1  . 

C  Brit  Alum 

m's 

11  , 

13<4 

13 

13 

»  *4 

•449 

1.71? 

.60 

.70 

Do  B 

14  13=4 

1.50; 

2.00 

1.62'%  C.  Bronz* 

23(% 

20  1  6.8 

22(% 

21»*4 

22'/2 

—  1/2 

360 

1.39? 

1.23t 

1.00 

Laura  Securd 

■18(i  2'J=s  4.6' 

m-j 

37.04; 

5.00 

s.ou 

Do.  pfd. 

95 

85  :  5.9’ 

2.75? 

.60 

.60 

Laur.Acc.’A' 

16  12'%  j.O 

0.83; 

.75 

.75 

C.Canners'A 

16+i 

13  )  3.6 

13(4 

13»/8 

13'/4 

-  (4 

240 

1.20? 

1.00 

1.00 

Law  Jones  A 

22‘’i  19*4 

1.18, 

.90t 

.60 

C.  Celanese 

24+4 

18  4.31 

22 

201/2 

201/v 

—  1/2 

3,348 

3.36? 

1.00 

1.00 

Do  B 

25  2b  '  .1 

4.33; 

1.00 

.75 

Do.  1.00 

20 

15  1  6.3 

15V2 

15 

15 

1 

505 

1.75? 

.60 

.60 

Lewis 

12  10(-  . .  1 

10‘rj 

4.33; 

1.75 

1.31(i 

Do.  1.73 

33 

27  1  6,2,' 

28*4 

27 

28*4 

^  *4 

80 

3.06; 

.40 

.40 

Lobl.Cos.'A* 

4("/4  24''!s|  .1 

25*/ir 

■  ■  '  .  / 

C.  Ch.  k  Cel. 

10 

7 

6'U 

6*4 

—  1/8 

2,305 

3.06? 

.40 

.40 

Do.  B’ 

42  25 

27 

0.22; 

C  Colleries 

9'% 

4=.t  .. 

7+a 

7+4 

5.900 

17.88; 

2.40 

2.40 

Do.  pfd. 

48  40  5.9 

o.04d; 

.05 

.05 

Do  Pfd 

85 

64  .. 

73 

70 

70 

—  3 

830 

1.60 

Lob  Gr.  B'  pf 

32  28(4  1 

0.39? 

C.Conver.’A' 

4.50  3.00  1  ,. 

3.00 

3.00 

3.00 

4 

1.50 

1.50 

Do.  1st 

30=4  26  5.71 

. 

o.7id; 

Do.  'B’ 

4.50  4.00 

3.00 

3.00 

3.00 

x3 

2.03'/ii  2.16 

Do.  2nd 

2.41d; 

C.  Cottons 

26 

9(4!  ..I 

9.58 

2.00 

1.30 

Lob.  Inc. 

167  112  1.6 

145 

i.2od; 

Do.  pfd. 

19 

8',  3!  .. 

U.31? 

.30 

Ldn. Cdn. Inv. 

I2V3  8*’jl  ..I 

C.  Curtiss-W. 

4.10 

>.00  1 

2.70 

2.25 

2.50 

+  .25 

36,480 

2.03? 

1.00 

1.00 

L.St.Law.P. 

38  27  ' 

2.08? 

.77 

.93 

Cdn.  Dredge 

22+-4 

16^  .! 

17 

16»/2 

163'4 

4.  l/g 

192 

2.93; 

1.00 

1.00 

Lownev 

.13  2b  1  3.8 

26 

.1/ 

2.50; 

1.40 

ISO 

C.  Fairbks. 

36 

23  6.51 

31 

m2 

31 

420 

1  '4 

0.57d; 

Cdn.  Food 

4.55 

.50 

3.75 

3.00 

.3.00 

1,882 

1.73? 

1.00 

MiicKLNN. 

>»  II  1  ..1 

3.93: 

Do.  pfd. 

60 

48 

44 

48 

+  6 

.345 

127.97; 

5.00 

3.7.1 

Do.  pfd. 

96  96  *  . 

S6 

o.i4d; 

Do.  ‘A’ 

10 

3+4  . 1 

6 

53'4 

5+4 

—  ^4 

263 

6.39? 

2.23 

2.00* 

MacL.  P.iP. 

90  70  3.7! 

79 

77 

1 

260.84? 

.50 

.80 

MacMil.  ‘A’ 

44'%  34 

53.04;  12.00* 

I2.00t 

C.  Gen.  El 

...i  ..i 

1.54; 

1.00 

1.40f 

Do.  B’ 

. 

1.46; 

1.35t 

1.35t 

C.  Gen.  Inv. 

41 

32  4.0; 

33'% 

33 

33'% 

1,277 

3.03? 

1.00 

1.00 

Mailman 

26  20 

1.24, 

1.00 

.50 

C  Gen  Sec  A 

20 

15  6.2' 

15»/s 

13(8 

15'/8 

+ 

25 

57.75? 

5.00 

5.00 

Do.  pfd. 

1.24? 

1.00 

.50 

Do  B 

20 

16(4  6.1 

21.07? 

6.00 

6.00 

Man.  Sug.  pf. 

ion  90  '  6.0' 

0.33? 

C.  Hy  Carb. 

I2V4 

7(,|  ..| 

101/2 

9(s 

KH* 

+  ^ 

4,324 

1.40 

1.20 

1.20 

M.  L.  Gard. 

27' i  21  4.5 

0.79? 

.10 

C  Ice  Mach 

8 

7  ..i 

2.24 

.50 

.25 

51. L.  Mill. 

19'%  12', 4  3.31 

2.39; 

.80 

.80 

Do  A 

12’’b 

10  6.3' 

66.99 

5.00 

5.00 

Do.  pid. 

97'/!.  90  5.4 

* 

0.58; 

.50 

.50 

Cdn.  Indus. 

15  I  ..1 

m. 

15 

15 

—  *4 

4,600 

1.25; 

.40 

.30 

Massey  Eerg. 

16*/4  10  1  3.2 

, 

111.18; 

3.75 

3.75 

Do.  pfd. 

80 

71  5.01 

72 

72 

72 

2 

53.70? 

4..10 

3.3m 

Do.  pfd. 

150  102  ,  4.3 

U 

2.27; 

2.50 

.50 

C.  Ingersoll 

48(4 

38  .,! 

40 

38 

40 

+  2 

233 

0.70? 

.40 

.40 

Maxwell 

6  4(a]  . .  1 

4.0s» 

0.88; 

.83 

.85 

C.Int.Inv.’Tr. 

20 

16=41  ..| 

28.12? 

.60 

.15 

McCabeGr.A 

a-i  31  :  ..( 

-f-.Jo 

3.14t 

C.  Int.  Pow. 

24 

14(41  ..1 

15 

14*4 

14+4 

*  1/8 

1,370 

0.40? 

Melchers 

»  8  ; 

17.01? 

3.00 

2.25 

Do.  pfd. 

47(4 

43V2'  6.8 

45 

44 

44 

313 

1.49? 

1.00 

.60 

Do.  pfd. 

17(a  KP-jj  .1 

14 

■ 

2.48dt 

Cdn.  Loco. 

15 

8  i  ..1 

8(4 

8 

8 

1,4 

'*.55 

Merc.  Chip. 

.72  .08'  -  . . ' 

+  1 

0.08dt 

C.  Marconi 

8V4 

b% 

5*4 

o'*/* 

+  '4 

.>45 

1.66? 

1.00 

1.00 

Mex  Light 

16'%  I3(s  6.5| 

14*/e 

•  ■  ■  , 

MO? 

.80 

.80 

Cdn.  Oil 

301% 

21'%|  3.41 

23'/s 

23(s 

-  (s 

3,946 

5.20? 

1.00 

1.00 

Do.  pfd. 

I4',4  I2=s  7.6 

'8 

40.63? 

8.000 

8.00 

Do.  8 

153 

141  1  ..| 

0.08? 

Mid.W.I.Gas 

3.OU  1.33  1  .1 

40.63? 

5.00 

5.00 

Do.  5 

103 

94  5.3- 

0.27? 

.20 

.10 

Milton  Brick 

3.75  2.80  ’  ..| 

40.63; 

4.00 

4.00 

Do.  4 

83 

78  4.9i 

1.94? 

1.60 

1.60 

Minn.  A  Ont. 

36'%  30',4'  5.0! 

... 

2.09: 

1.50 

1.50 

C.Pac.Rlwy. 

32(% 

23=4  5.7! 

24*2 

23*4 

24(4 

+  u 

15,404 

1.77? 

1.25 

1.25 

Mitchell  J.  S. 

32  22  '  5.7 

O.llt 

C.  Petro.  pf. 

15% 

11(4  .[ 

12 '/B 

12'% 

12+4 

2,530 

0.49? 

.75 

.75 

Mitchell  R.A. 

13  9  1  6.8 

0.33; 

.20 

.20 

C.P.tP.Secs, 

?*/• 

5'/4|  .. 

7 

3V2 

7 

+  (i 

168 

Do.  B 

6'^2.50  I  .  . 

1.72; 

Cdn  Salt 

45 

30  .. 

1.501 

1.00 

1.00 

Mod.Cont.'A* 

16('2  12  1  .  1 

13*2 

Cdn.  Silk  *A* 

2.30 

,'22  •• 

3.44? 

.80 

Molson’s  'A' 

29W  22*4  3.7 

24'-^ 

13.97; 

.70t 

.55 

Cdn.  rire 

126  . . : 

190 

175 

188 

+  13 

140 

3.44? 

.70 

Do.  ‘B* 

■29  22(8  3.6 

20.94? 

4.25 

4.25 

C.  Util.  4(4 

71=4  6.1: 

Do.  pfd. 

43  39  1  .  1 

20.94? 

5.00 

5.00 

Do.  5  1 

99 

91'%|  5.2' 

9V/2 

91»/7 

9m 

25 

0.93? 

Mon.  Knit. 

9  6  '  .  1 

1.99; 

1.37(% 

.70 

Cdn.  Vickers 

24 

14  1  ..1 

lb 

I4I/8 

15 

+ 

250 

36.78? 

4.50 

10.50! 

Do.  pfd. 

90  75  3.3 

88 

2.59? 

.40 

1.25 

C.  Wallp.  A 

2.40? 

1.00 

1.33! 

Mont.  Loco. 

■20(4  17  3.41 

19 

2.59? 

.40 

1.25 

Do  B 

1 

2.52? 

1.40t 

1.30 

Mont.  Trust 

2.49? 

.80 

.60 

C.W.N.  Gas  4 

16 

14=4;  5.4; 

1434 

14=4 

14»4 

—  *4 

890 

1.53? 

.77* 

Moore  Corp. 

46*/4  21*4  2.0j 

2.49; 

.85 

.83 

Do.  5'% 

19  5.5 

20 

19 

19 

1’4 

150 

2.74? 

.90 

.73 

Morgan.  H. 

38V3  27  I  2.9 

+  rt 

4.26? 

1.00 

1.00 

C  Westhou. 

53 

38(g'  2.4' 

40 

40 

40 

10 

37.20, 

4.75 

3.57 

Do.  pfd. 

96  91  '  5.21 

2.24!  1.20  l.'iO  ZELLERS  |  40(; 

20.03  ,  2.25  2.25  Do.  pfd.  |  48 

RANKS: 

3.21'  1.70.  1.90'  C.  NAT’L.  |  63=i 

2.27!  1.60*  1.80*  C  Bk.Comm.  |  66 


I  40'%  32  3.8  33' 4  12 

I  48  44  .1.0 


1.92,  1. 6a*  1.20  .Montreat 


30  61+8  2.8  65' 2 

62=4  50' 2  3.0  54=4 


2.91!  2.20*  2.25*  Nova  Scotia  |  34'%  65*8  3.3  70'/-,  70 


1.75,  1.00*  1.10*  Prov,  Bk 
2.7SI  2.2b  1.50  Royal 

2.33  1,50'  183*  T.-D.  Bank 


I  45  33  I  2.5  38  :!8  38 

I  92%  74(2  2.9  79'%  78'%  78(2  —  (4 

I  68(4  .10  I  3.1  .18+4  57  57  —  2 


Earned  per  share  is  amount  earned  in  company’s  liscal  year;  for  purposes 
I  personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  vear  has 
—  I,  Includes  1958  year  (fiscal  years  ending  July  I,  1958  to  June  30,  1959)  Earnin 
1.950  0"'  +0  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  a 
'000  *’+'■**■*  O"  calendar  1939  dividend  rate  (including  extras  at  the  clo.sing  pr; 
Friday  previous,  x  Odd  lots.  •  Paid  on  account  of  1958  year. 

-  CArGARY~0irQUbTATr0NS~ 


Barrens 

'Bata 


by 

Jas. 

Richardson 

A 

Sons)  i  Closing  qiiotatinn 

Bid  .-\sked 

C  Fortune 

2'/2 

4 

Leamac  5 

7  ;| 

250 

C  Kodiak  100 

110 

Led  Calm  6 

7 

70 

98 

Century 

2 

2* 

i!  Merit  Oil  37 

40  : 

3*/2 

6 

Ciaybar 

11 

13 

Merland  12 

1.3  ' 

70 

83 

Dom  Min’J 

2 

2* 

4i  Monarch  V/2 

2  ' 

3*4 

4 

Edoran 

.1 

3- 

iN  Rid.gewy  8 

li  ' 

.1 

Gateway 

2 

.3 

Nor  Cont  1 

l*/2  1 

31 

23 

Kenare 

2 

3 

N  Richfld  3*4 

3'-:.  1 

12 

15 

Keno 

21 

22 

Nuco  6 

81/2  1 

Silver  City  .'tl2 
lYansfield  2U 
Turner  V  Ifi 


UNLISTED  SECURITIES 


25.821  tSupplied  by  Kippen  &  Co.  Inc.) 

10  Bid  Asked  Cousins  E  U 

240'AIexan  Bldg  C  12  Crown  Life  n 

I  Ang  C  Tel  AC  33  35  Cuban  S  Sug 

la  Mirror 

131  Do  L  H  Pow  30  Pet  Int  Brie 

is  -M  ,1  D  of  C  G  In: 

■^BHt®p“ltVc  :  32 

20,661  Bril  Am  Assur  100  110  T'-“ 

200  Brockville  T  62  68  .Pack  C 

210  tan  Delhi  P  5=4  6  Excelsior  L 

■  Can  Fire  Ac  20  .  Galt  Brass 

.  Can  Indemnity  20  G  Br  Inc 

J]  ??  Gt-Wesl  Life 

7j  Can  Sup  Oil  12*4  13  nii»r  r  \a 


Co.  Inc.)  fClosing  quotations.  Dec.  1. 

Cousins  E  U  10  .  .|  London  Life  185  195 

Crown  Life  new  160  168  Monarch  Life  60 


75  Can  Sup  Oil 
2,167  Cole  Coll  A  20 
1,561  Do  B  20 

816  Colonial  S  .  275 
124  Commerc’l  Life  32 
10  Cawthra  A  U  32 
2,560  A  W  Chase  U  50 
:jo  Cons  Theatre  7Va 


35  Cuban  S  Sugar  2.00 

Daily  Mirror  A  3.50  4.00 

Det  Int  Bridge  19 

D  of  C  G  Insur  65  70 

Dover  Ind  7i/a  8 

[10  Eastern  Trust  27 

gg  Essex  Pack’d  I 

g  Excelsior  L  165 

.  Galt  Brass  90 

G  Br  8:  Inc  C  20  23 

Gt-West  Life  332  342 

^3  Guar  C  NA  275  310 

Halifax  Ins  21 

Hudson  Bay  28*4  29 

Imp  Chem  Int  7*4  7' 

Ing  &  B  old  100 

35  Int  Holdings  27  29 

Laurent  6  pfd.  '  20 

Ldn  8:  Can  A  pf  43 


2.00  .  McCarthy  M  A  3 

1.50  4.00 

Mtl  City  &  Dist  57  59 

65  70  N  Life  Assoc’n  515 

7'/,  8(4  NB  Telephone  11'.4  12 

27  NS  Trust  17 

1  —  Oland  Brew  A  16 

165  Ont  6:  Que  Rly  100 

90  Rob  J  6i  W  pfd  11 

■20  23  Sherbrooke  Tr  200 

332  342  l-c  Sauvegarde  74 

275  310  Sovereign  Life  215  225 

21  Strategic  M  9'%  10) 

28'.  '29  Stand  Fuel  pfd  3.1  38 

71  73,  Stew  &  Lloyds  7  7( 

100  *  * 

27  29  Waterloo  .M  8 

>  30  West  L  20  ptd  97 


6.61!  l.OOt  .73  Catelli  A’ 

6.61!  1.50*  1.12!  Do. ’B’ 

1.04!  1.00  1.00  Cen.  C.  Inv. 

18.02  ,  5.00  5.00  C  C  Inv  pfd 

3.77,  1.40  1.60  Chart.  Tr. 

2.01!  1.00  1.00  Chat.  Gai 

Circle  Bar 

.  Do  A 

3.21!  Coi’h.  Dunlop 

27.70,  .30  .80  Do.  A' 

0.13  .  Co<kshutt 


2.27;  1.25  1.25  Mt.Ryl.Rice  I  26  18'%  6.61  18'%  18'%  18'% 


3.21! 

27.70,  .30 

0.13  . 

8.31dt  1.00 
1.36!  .60 

1.30,  .65 


I  28'%  19(4  4.11  -23 

1.1.00  1.15  . 

15.00  2.25  ..j 

24'«  20  20 

I  14'i  13=4  .. 

20=4  12' .1  20: 


1.96!  .80  80 

3.61!  .60  .60 

1.84!  .60  .60 

5.52!  1.50  1.50 

0.56!  .3-2  32 

0.31!  1.60  .40 


80  NAT.  DRUG  |  18(4  M'aj 
.60  Do.  pfd.  I  17'%  14+i 

60  Nat.  Groc.  |  22  20 

50  Do.  pfd.  I  28  ’O'/*, 

32  Nat  Hose  B  '5.50  3.75 
.40  Nat.  StI.  Car  |  19  13  ) 


I  18(3  14'4|  3.0:  15=4  1.)  13>/4 

I  17'%  14+i  4.0  1.1  14=4  15 

I  22  20  3.0 


NEW  YORK  STOCK  MARKET 

^itSupplied  hv  Shearson  Hammill  Co.l  (Clostn,  Quntationi.  Der.  1.  19.191 


Co'3hliti  B.J.  I  lj+4  5'%  6 

.45  Comb  Eiit.  i  15(4  in  ,5.6  11 


20=4  19' 4  19.'» 

6.'>s  6'Vi  6.;s 

II  10(3  II 


1.30,  .65  70  funds.  Nal’l.  I  14  10' 3I  5.0  12'%  12 

2.00  2.00  Conted.  I.ile  |  160  130 

0.88,  .50  .50  Cons.  Baker.  ;  10(4  7=4  5.11  9=i  8',; 

0.27!  C. Divers  A’  11.10  60  . 

3.59,  2.00  1.00  Do  Pid  I  34  .10  |  ( 


0.86? 

l.OOt 

.80 

C  Min  ASm. 

!  22’a 

17=4  5.3 

20 

19 

19*2 

-I- 

=4 

2.43? 

2.00 

2.00T 

Cons.  Paper 

45 

36  1  5.2 

41 

40' 8 

41 

Cuiis  lext. 

'4  10  2 

25 

1.G5 

.30 

.95 

Cons.  Gas 

I  47(i 

34  1  1.9 

38*8 

37^6 

38*4 

... 

*8 

51.97? 

5.30 

5.50 

Do.  A" 

I  106 

98 

101*4 

toi 

101*4 

... 

1.4 

2.36 

1.50 

1.50 

Cons  Glass 

1  35=8 

26  3.5 

28 

27'.2 

28 

4. 

I 

1.64? 

1.10 

.50 

Corby  A' 

i  •21'% 

I7*«:  6.0| 

!  18*/2 

I8V4 

I8V2 

1.64? 

1.10 

.50 

Do  B 

1  ■lo-'i 

16*2  6.3 

18 

18 

18 

4- 

1.01? 

.80t 

.80t 

Cosmos 

1  1* 

n  7.3! 

11*^ 

n*4 

11*4 

4 

0.33? 

.20 

.20 

Craig  Bit 

|2.H»  •’ 

.00 

.25 

.18>'4 

Crain 

1  23'/% 

13'/T!  4.9 

20^*4 

28(, 

20't4 

+ 

I/4 

5.91? 

2.00 

2.00 

Crow  n  Cork 

j  62>/3 

54  3.3 

OO 

55 

55 

2.10? 

70 

.80 

('rown  rrust 

1  :t.i 

24  3.2 

0.78? 

.60 

60 

Crows  Nest 

1  16'% 

7V2I 

16*/2 

16 

I6V2 

4. 

i'% 

2.32? 

1.80 

1.80 

Cr.  >Celler 

j  58 

48' 2  3.3 

51 

.31 

31 

+ 

(a 

0.74; 

.50 

1.00 

Do  A 

1  24*/7 

18*/^,  .. 

1  19+4 

19*r4 

19*/? 

-■ 

13.98! 

3.00 

2.23 

DAVID  A’ 

1 

I  6.3 

0.77; 

i)a\i^  » 

4 

3.00 

1.70* 

.90 

Dist.  Scag. 

1  35<s 

.30' 8  5.8 

1  32 

31 

31  =  , 

1  H 

2.44? 

1.00* 

l.OOr 

Dom.  Bridge 

!  24' -J 

20  4.7 

21 

20^h 

21 

B.65d 

D.  Coal  pfd. 

1  8=t 

4',. 

3 

4*4 

4*/2 

— 

'*2 

1.92,  1.65*  1.60  Nat.  Trust 
4.-281  1.80  4.35  Nlld.  Light 

0.98!  .60  .60  Neon  Prod. 

.73  .73*  Niag.  Wire 

1.23,  .75  73*  Do.  B' 

21.39!  4.00  1.00  N.W  Kl  pi, 

2.10!  2.00  I..10  Norunda 

2.31!  .30  North  Star 

20.19;  2.50  2.50  Do.  ptd. 

2.16,  1.60  1,60  N.Q  Pow 

13.67,  2.75  2.06  Do  ofd 

1.13!  .82(4  .60  0CE(NC:E.M 

4.70  1.50  1.95*  Ogilvie 

182.80  6.00  7.00  Do.  pfd. 

1.751  1.15*  1.20*  Ont.  Loan 
1.66,  1.50'  1.40*  Ont.  Steel 

118.95,  7.00  7.00  Do.  pfd. 


■26'/i,  5.5  26'i  26'.i  26(* 

25  ,.|  3.80  3.75  3.75 

15  !  14(4  14'4  14'4 


I  15'/4  II 
I  13'%  II 
I  8(1  70 


3.6  50  50  .10  — 

6.0  11',%  iii%  n'/3  + 

6.3  11(4  II  1K%  + 

.1.31  72  70  71  - 


+8  44i,.,j  4.2  4si,j  45  45  _ 

2-.-A  12  22  20'%  21=4  +  1*4 

.19' 4  6.1  42  10  10  —  .=4 


1.60;  .4.1  .90 

2.45,  40 

7.57,  1.40  1.05 


.95*  Ogilvie  |  53(4  40 

00  Do.  pfd.  I  145  133 

20*  Ont.  Loan  |  30+,  25'  - 

40*  Ont.  Steel  |  -.’O.+i  IJ’, 

00  Do.  pfd.  1 127  127 

Orange  Cr.  10(4  3' 4 

90  PAGE  HER.  |  36+4  26>  i 

40  Paton  Mfg  I  9  6(4 

05  Do.  pfd  !  20  19('. 

Paul  S  Strs.  8(4  7+4 

Pembina  II+4  6=i 


I  17  46  47 

5,0  140  136  136 


...  Allied  Chem.  1'20'4  C.  k  O.  67(4  Int.  T  &  T 

Allied  Stores  57  Chrysler  63+s  Jones  t  Lau 

Allis  Chalmers  33=4  Columbia  Gas  '20  Johns  Man 

"’’•'!  Amer.  Can.  41  !Cons.  Edi.son  .19(4  Kennecotl 

'  -l.+mcr.  Cyan.  61(%  font.  Can.  47' 4  Lockheed 

’■’'Am.  Radiator  IS'i'Deere  45''’8  Loews 

..  Am.  Smelting  50' s  Del.  k  Hud.  29'4  .Merk 

lo^  ^  77=4  Douglas  T2=*  Monsanto 

‘5®j.Am'  Tobacco  107*%  Dow  Chem.  94=i  Moot-Ward 
-I;  Anaconda  63+5  Dupont  555=4  Mn|„rola 

'53  Armour  36*8  East  Kodak  109'-,  i-a,  (-,,8 

JJllAlchT&SFxd  IbHFA  Paso  N.G.  29'’«  v*  ’  otst 
^p'Atlantic  Ref.  41>AGen.  Elec.  92  ' 

Baldwin  Lima  16‘'*8  Gen.  Motor.s  52'8'J  '' 

R.  ic  O  40*'.  Goodrich  xd  87-4 

,,,  Bendix  .\via.  SO’s  Goodyear  136‘v 

•'-J  RpIh  SIppI  .T4i.4f;ii1f  Oil  lOfii*.  P^*'***- 


H7»-4  Int.  T  &  T  39'^  St.  Regis  P; 
t*3^  Jones  &  Laugh  77*'*  Schenley 
20  Johns  Manv.  .>0  Sears-Roe’k. 


PS’H  vShell  Oil  77 

32'/t;iSoc- Mobil  40= 

32‘*.»  South  Par.  22 

South  R.R.  .11 

"  Sperry  Rand  26* 

^^‘■2  St.  Oil  Calif  47 

IHJU  Stan.  Oil  N.J.  47' 


Nat.  Cash  R.  fiSU  Texas  Co. 


Texas  G.  Sul.  17^ 


g^ig'N.Y.  Central  29'*  Union  Carb. 
gyy.'Nor  .\m  .^v'n  27**  Union  Pac. 
‘irti!.  Nor.  Pacific  46^4  United  .\irc. 


*,{-:?|Beth.  Steel 
^***  I  Borden 
«  Budd 

Caterpillar 

'Celanese 


34' Gulf  Oil 
92’-!  Illinois  Cent. 
25'/s  Inland  Steel 
23^*8  Int.  Harv. 

32  Int.  Nickel 
28  Int.  Paper 


136>''  raciiic 

lOfii'.  Pc*'***'  R  R- 
43  "  Pepsi  Cola 
47*4  Phillips  Pele 
49' 8  Radio  Corp. 
1U3*/4  Raytheon 


6^4  United  .\irc.  40*4 

j-'s  United  Airline  .37*'« 

U.S.  Rubber  BOU 

.'i*8  U.S.  Steel  99‘^8 

2H  VVestinghouse  104*8 


135*''4  Republic  Steel  73®4  Youngstown  S.  126 


25.05;  2.50  1.8713  Do.  pid. 

3.22?  1.60  1.80  Penman’s 

63  93;  6.00  6.00  Do.  pfd. 

2.76;  .65  .70t  Peoples  Cr. 

76.82?  6.00  3.00  Do.  pfd. 

1.42?  .55  70  Photo  Eng. 

0.91?  .75  .75t  Powell  Ri\. 


2.01?  1.00 
1.02; 

16.23; 


1.00  Dom  (  oisct  1 

20  Dorn,  Dairies 

1.32  Do  ph' 


5.7  17  17  17 

9*2  9'/2 


3.2  10‘?  10*4  10' a 


MO? 

1.00 

1.00 

Dom.  Eng. 

21*2 

15*4 

5.6 

18 

17*/? 

I7»/t* 

-  I 

60 

1.52? 

.60 

60 

Dom.  l-abric 

12*4. 

12 

b.Ui 

12 

12 

12 

10 

1.00 

1.20 

Dom.  Fndry. 

51*4 

42 

50 

48 

49*4 

+  I'n 

3.406 

4.30 

4.50 

Do.  pfd.  1 

1011% 

94 

4.6 

98 

97*4 

98 

86 

2.60  r 

2.60i 

Dom.  Glass  j 

9<) 

83 

2.9, 

92 

90 

90 

220 

.70 

70 

Du.  pfd.  ) 

1548 

13*3 

4.9; 

13*  V 

13’-3 

13W 

73 

Dom  Magn.  ’ 

1? 

6'*4| 

7>v 

7*4 

7'g 

+ 

375 

2.70? 

2.10* 

2.20r 

D.  Oilcloth  1 

47 

37  1 

.  I 

40*.^ 

40 

40*4 

240 

l.lil 

l.OOt 

.40 

D.  Scottish  1 

3/ 

32 

3.3 

32 

32 

32 

20 

5.31? 

2.50 

2.50 

Do.  pfd.  1 

1  49 

41 

5.6’ 

42 

41 

42 

35 

1.00 

.85 

Dom.SU.iCl.  1 

22*8 

14  ) 

6.3 

14*8 

14 

14 

791 

1.25 

1.25 

Dom.  Stores  I 

91H 

49 

2.4 

b2''4 

49^8 

52=. 

+  3 

.57(4 

Dom  Tar 

20 

11 

3.7, 

15*4 

lb 

15t4 

— 

9,570 

1.00 

1.00 

Do.  pfd. 

22  M, 

16*4 

5.3' 

18H 

I8V4 

W^i 

14 

MIO 

.60 

.60 

Dom.  Text. 

12 

948 

5.5 

to 

948 

9", 

3,735 

7.00 

7.00 

Do.  ptd. 

132 

124 

5.31 

131 

130 

131 

60 

.75t 

.60 

Donohue 

19 

14W 

5.0 

15*-4 

154a 

13^2 

+  'a 

678 

3.79? 

I.I2V2 

1.50 

Dow 

46 

40*8* 

3.3 

45 

43 

45 

555 

.50 

.50 

Dupont 

29*i 

19**^ 

1 

23*i 

23 

23*.2 

3.886 

112.59! 

.3.75 

3.75 

Do.  pfd.  ' 

80 

70 

5.0 

75‘v 

75*^ 

75*.2 

31 

EASl  KOOT. 

1  10 

7(8 

7.00 

7.00 

Do.  pfd. 

i  115V4  100 

5.8 

..tot 

Easy  Wash 

15 

12 

4.6 

1.00 

.75 

Do.  ptd. 

I  17's 

15 

6.1 

1.60T 

.90 

Econ.  Inv. 

1  40 '/V 

36 

4.2 

39*4 

3C»4 

39*4 

4  >4 

105 

5.88? 

1.50 

I.12'% 

EddyPap'C*' 

1  79 

54 

2.5 

60 

60 

60 

-  1 

50 

25.59; 

1.00 

.75 

Do.  A’ 

I  72 

54 

1.8 

60 

60 

KO 

—  1 

175 

1  00 

90 

Electrolux 

!  21*4 

14  1 

1 5.6 

16 

16 

16 

-  1*8 

2 

0.96? 

.40 

42(% 

En  iHeat.’A" 

1  10'% 

1  3.7 

.10 

.10 

Equit.  Life 

1  6(s 

5(% 

1.6. 

^53t  2.00  1.50  Power  Corp.  |  7o 


14.72^  8.00  8.00  Prem.  Trust  |  155  130 

2.52;  2.50  2.00  Price  Bros.  j  50*i  39 

114.62?  4.00  4.00  Do  PtO  !  89  78 

1.02?  1.00  .75  Prov  Trans.  \  15  13 

15.51?  2.50  2.50  Do.  pfd.  (  4.3-''4  41 

2.80d;  UI  E  N.GAS  |  22^  14 

2.33;  1.40T  l.eo  Que  Pow.  43  .33 

1.24?  .CO  .90  Que  Tel.  |  33U  27 

3.59?  1.10  Do.  pfd.  I  205*4  19 

MU  .75  .75  Quinte*4’  I  13  11'4 

1.79?  .35  .60  RAPID  GR.  |  161/2  8** 

0.87;  .37'/2  .32'i  Reitman’s  I  22  10*i 

43.99?  4.75  4.75  Ry.  Alu.  pf.  ^  86  80 

0.44?  .50  Riverside  A  |  II 

2.34?d  Do  B  <3.00  2.00 

2.27;  .60  .80  Robertson  M.  !  19  15 

3.27?  M5t  l.09t  Do.  pfd. 

1.53?  .80  .60  Robinson.  L. 

1.00  .75  Do.  pfd. 


!  20  19Vj  7.01 

ati  7^i 

mi  63i  ,  71^  7 

I  48=i  44  5.5 

1  36Va  295*4!  5.6  .30' a  30 

1  112  102  1  5.9!  . 

I  30*.2  18  . 

1  lOOi/i  96*/:*  6.1 
i  18'.2  15 

j  2]H  145;^  4.6  175*8  17 


CANADIAN  BONDS 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  Dec.  1.  J9.S9) 


3.7  53''*4  52  53  —  *'4 

5.4  42  42  12 

4.6!  65*;’  65  65 

3.90  .3.25  3.2,1  -.70 

5.3 

4.8  16»/2  14  46  +2 

4.8!  81  84  84  . 

6.9  14'/2  14' 2  14».2  . 

..!  42  42  42  . 

17'4  1534  17  +  1 

4.5  3534  35*/v  3534  ^  1,4 

I  30  27  30  2'/2 


1334  13»4  1334  -  1*4 


Govt,  of  Canaria)  iC  Chem  5'/4''71  91 

Issues:  Bid  A.vked  ^  '"‘"'s  5=*  77  95 

Dec  61  97''..  98  C  *  J® 

=.  Dee  60  99'  ...  1(10  3  '' 

Dee  6'>  101  lOl'g  i 

Dee  61  97',  98'%p'’+'’‘''"+. 

=  »  Dee  6.1  90(-  9I(''F''  ^ 

=,  Dee  68  83',/  84'%  I® 


94  Pac  Pete  3  77  87  93 

98  .Shawin  K-..  72  109  Ill 

80  -Simpsoii.s  3  76  142  148 

SO  iTriad  Oil  4=.  71  77'%  80' g 

89  jWCoa.stT  5'-  88  81  83 

93  !  TlilUy  Ronds: 

94  ;AngCan  T  6  83  97  99 


k’s  43.816  .+bacus 

.32 

.29 

.39 

es  1,852  Acad  Uran 

.08*/^  .08 

.08'% 

12,530  .Advocate 

2.95 

2.80 

2.80 

45,112  .Agnico 

.62 

.53 

.58 

iuv  1  6,400  .Akaitcho 

.48 

.44 

.44 

^  13,345  Algom 

11.37 

10.12 

10.12 

7,975  All  Rox 

.25 

.Wr2  .24'/2 

500  .Am*Lardcr 

.21 

.21 

.21 

43.745  Amal  Rare 

.10 

.07*/^  .07*/2  1 

-e  2,000  Am  Nephe 

.65 

.61 

.61  1 

i  18,373  Anacon 

.58 

.52 

727  Anglo  Hur 

12.00 

11.63 

12.00 

4'2.300  Ang  Rouyn 

.27 

.30 

.20  1 

,  187.078  Ansd 

.16 

.14 

.16  1 

21.300  Arcad  wta 

.04*^  M 

.04 

Ja  28,300  .Area  v 

MO 

.90 

.90  1 

;  2.000  Arjon 

.08 

.08 

.08  i 

1  71,135  .Arcadia 

.54 

.49 

’  3,400  ATL  C  Cop 

2.15 

1.80 

2.00 

,,  1  2.000  .Atlas  Yk 

.08*/2  .08 

.08*/'i 

11,800  Atiin-Ruf 

.im  .UVt*  .IIV2 

1  3,200  AubeUe 

.02 

.02 

.02 

1  43,666  .\umacho 

.09 

.08 

1  12,500  Aumaque 

.07 

.06 

.(Hi>/y 

!  1,000  Aunor 

2.75 

2.75 

2.75 

6,500  Avilla 

.02 

.02 

.02 

..  '  1,500  Bankenn 

.19 

.19 

.19 

13.831  Barnat 

1.40 

1.35 

1.40 

,,  !  700  Bary  Expl 

.60 

.57 

.60 

*?  93,810  Base  Metals 

.19 

.14 

,16 

58,307  B-Duq 

.21 

.17 

,19*/^ 

2.000  Beav  Lod 

.11 

.11 

.11 

11.650  Belcher 

.7,1 

.69 

.71 

,,  1,000  Belleterre 

2.40 

2.30 

2.30 

12,200  Bethlm 

,80 

.72 

72  I 

10.500  Bevcon 

.13 

.13>/b  .14  1 

,  17,700  Bibis 

.08 

.07* 

2  .08 

29,133  Bicrott 

.66 

.63 

.63 

^  25.020  Bidcop 

.13 

.10 

.11 

JJJ  18,500  Black  Bay 

.m 

I  .09*/b  .10 

;V  16,500  Bonville 

.02*/a  .02 

.02 

^  5,000  Bordulac 

.00 

.06 

'  39,200  Bou^an 

.57 

.50 

2,793  Boymar 

.07*/^  .07 

.07»/2 

7,765  Braiorne 

5.50 

4.90 

4.90 

{  8,958  Broul  Reef 

.45 

.44 

.44 

)0  ,  .16,250  Brnhrst 

.02*/ 

J  .02 

.02*2 

^  :  25.500  Brunsman 

.02 

.02 

.02 

yi^  ;  240  Brunswick 

2.40 

2.30 

2.30 

jq  ;  51.300  Bulfad 

.08*/ 

i  .08 

.08'% 

100  Buff  Ank 

1.60 

1.60 

1.60 

I  16,500  Buff  RL 

.07*/a  .06 

.07  { 

I  2,000  Bunker  HiU 

.07*/6  .07 

5,532  Cable 

.11 

.10 

.11  1 

i  8.725  Cadamet 

.12 

.11'%  .11'%! 

12,780  Camp  Chib 

6.15 

5.73 

6.15 

^  1  310  Camp  RL 

12.38 

12.38 

12.38 

(1  1  21,433  Cdn  Astoria 

.10 

.08 

i  6,050  C  Collierie.v 

8.00 

7.62 

7.75  1 

1,850  Do  pr 

.73 

.70 

.71  , 

-  39,180  C  Dyno 

.40 

..11 

.38  ! 

ft  !  48,650  C  .Malari 

.55 

.44 

iJ,  !  67,050  C  N  Inca 

.23 

.20 

.22W 

6.940  Cdn  .NW 

..16 

.33 

5  500  Cdn  T'hf>r 

.06 

.05 

5  ;  15.832  Candore 

.12 

.11 

j  560,290  Can-Erin 

1.12 

.87 

33,250  Can-Met 

.20 

.is  1 

I  5,150  Do  wts 

.04»/2  .03*/y  .04 

5  1  14.500  Captain 

.07*' 

•  .07 

.07 

3  3.900, Cariboo 

1.13 

1.05 

1.15 

1  4,085  Cassiar 

1 1.75 

10.7.5 

11.00 

7  '  1,200  Castle 

.5.75 

5.75 

1,700  Cayzor 

.50 

"1  !  10,339  Cent  Del 

5  ‘>.‘i 

5.05 

j  4,425  Cent  Pat 

1.19 

1.10 

1.12 

45.200  Cent  Pore 

.14 

.12 

36,000  Cheskirk 

04 

.03 

^  69,633  Chester 

.33 

.3.5 

.38 

.  i6.550  Chib  Jac 

.50 

.48 

"  5,100  Chib-Kay 

.13 

.13 

.13 

7,825  Chih  ,M 

.66 

.60 

.60 

n  9,400  Chimo 

.51 

.47 

.47 

4,750  C(K;h  Will 

3.05 

2.95 

2.99 

I  5,000  Cody-Reco 

.09 

.06 

.08 

641  Coin  Lake 

.13*/ 

.13* 

.11'% 

^  59.000  Colomar 

.02 

.02 

.02 

n  6,864  Comb  Met 

.27 

.26 

.26 

1  3,500  Coniagas 

48 

.47 

.47 

-  6,400  Coniaurum 

.40 

.39 

.40  { 

\  2,000  Con-Key 

.21 

.20 

.21  ’ 

7.366  C  Bellckeno 

.061 

.06 

.06  ■ 

6,0C<)  C  Beta  G 

.08*/?  .08 

.08  ! 

0  1.925  C  CaDinan 

.09 

.07* 

.09  ' 

1,500  Cun  C  Cad 

.05 

.05 

.05  ■ 

36,147  C  Deni.*ion 

10.25 

9.75 

9.90 

33,245  Do  wts 

.51 

.40 

.40  1 

■  8.840  C  Discovery 

3.90 

3.65 

3.85  ' 

10,455  C  Fen 

.27 

.23*/ 

.2b  [ 

1  3,000  Con  Gillies 

.07 

.05 

1 .000  CG  Arrow 

.30 

.29 

.29  ! 

K  57.100  C  Halliwell 

59 

.55 

.36  j 

200  Con  Howey 

2.60 

2.60 

;  41.190  C  Marben 

.32 

•».% 

•>.+  1 

2,.)0U  C  Marcus 

.61 

.61 

.61 

i  32,416  C  Mogul 

1.20 

M3 

1.13  1 

1  18.380  C  Morrison 

.30 

.26 

.26  1 

3  1  10,.)50C  Mosher 

.95 

.87 

.87  , 

2  i  15,.500  Con  sNcgus 

.13 

.11  1 

2  1  3.133  Con  .Nichol 

M 

.0.5 

.05 

14.997  C  Northld 

.33 

.33 

.33  ; 

^  2,606  C  Red  Pop 

.07 

.07 

.07  1 

^  11,500  C  Regcourl 

.08 

.07 

.07 

8.000  C  Sannnrm 

.05*/g 

.05 

.05*  2 ; 

^  28,100  Cun  Sud 

.43 

.10 

.40'%! 

2,310  Conwesl 

4  00 

3.8.5 

3.85  ' 

^  10,300  Cop  Corp 

.27 

.25 

.26*/a  1 

^  lU..:o0  1  Up-Man 

,10 

.09V 

.10  ,) 

^  12,056  Cuprand 

1.75 

1.65 

1.66  ' 

9,700  Coulee 

.31 

.30 

.10  1 

2.000  Cowich 

.61 

.59 

..59  1 

1,350  Ci'aigmi 

3.60 

3.50 

3. .55 

2,000  Croinor 

.06*/2 

.06*' 

.06*/i 

3,500  Crowpat 

.0'J*/2 

.09»/y 

.09(a 

18,142  Cusco 

.07 

.06 

.06  ' 

7.750  Daering 

.16 

.15 

.15  i 

22,400  D’Aragon 

.33 

.30 

.32  ; 

*  25,565  I)e  Cojr 

12 

.low 

.IP/b  1 

26,000  Deer  Horn 

.20 

.18 

.1!) 

16,899;D’Eld(>na 

.15 

.13 

.14  1 

1,000  Delnite 

.45 

.43 

.45 

,1  1,585  Dome 

19.00 

18. .50 

18..)0 

1  485  D  .Magnes 

7.50 

7.12 

7.12 

1  4.100  Donalda 

.08'”j 

.07 

.08>'a 

*  22,400  Duvan 

.13*2 

.12'% 

.12'% 

8.000  E  Amphi 

.07*/' 

.07 

.07 

9,700  East  Mai 

1.32 

1.26 

1.27 

12,650  East  Sull 

1.53 

1.44 

1.48 

425  Eastwd 

1.70 

1.68 

1.70  ! 

2.020  Do  A 

1.69 

1..5.5 

1.68  j 

30,225  Elder 

!.r> 

1.28 

1.30 

4.900!Eldrich 

.23 

.21 

.21 

17,290  El  Sol 

.07 

.06*2 

.07 

2,200  Eureka 

.18 

.17 

.18 

.58.200  Expl  All 

.08 

.06 

.07  1 

7,822  Falcon 

29.75 

28.75 

29.62  ! 

7,270  Faraday 

.64 

.59 

.64  1 

1,700  Do  wts 

.00’/2 

.00»/2 

.OO'.a 

7,000  FVesI  Tunis 

.10 

.09 

.10 

55.830  Fatima 

.65 

.58 

.04 

l,500:Francoeur 

.05 

.05 

.03 

11,650  F'roDisher 

1.91 

1.80 

1.30 

2.008  Gecu  Mines 

16.75 

6.12 

16.7.5 

7.000  Geiiex 

.12  • 

.10 

.12 

2.200  Gnt  Maset 

.16'/2 

.14 

.16»'2’ 

7.019  Giant  YK 

10.00 

9.75 

9.83 

^  15,223  Glacier 

.22 

.20 

.22*/2 

590  Glenn  Uran 

.07 

.07 

.07 

3,000  Guldale 

.17 

.16 

.16*/2i 

14,500  GF  Uran 

.24 

.22 

.22  t 

11,033  Gr  Toy 

.22 

.20 

.20  1 

3,000  Grandroy 

.16 

.14*/a 

.10 

t  3.800  Granduc 

1.20 

MO 

1.16 

-  36,500  Greyhawk 

.03 

.03  , 

1,614  Gulch 

06 

.06 

.06 

6.500  Gulf  Lead 

.06 

.0,5  *-2 

32,390  Gunnar 

9.65 

9.2.5 

9.23 

32.086  Do  wts 

1.2.5 

.9.5 

1.00  1 

13,000  Gwillim 

.06 

.05 

.03  ; 

IMOOHard  Rock 

.10'/2 

.10 

.10  !  , 

9.600  Har-Min 

.09*/v 

.09 

.09  ;  * 

3,500  Hasaga 

.16 

.15 

.13'%  I 

162,900  H  of  Lakes 

.19 

.16 

•  IS'.aj 

20.800  Headway 

.99 

.28 

.28  1 

6.900  Heath 

.0.5 

.0.5 

.0,5  , 

18.500  Heva 

.02*/v 

.02 

.02  1 

12.000  High-Bell 

1..55 

1.44 

1.19  1 

2,370  Hollingcr 

28.12  26.50  26.50  1  q 

1.173  Hoyle 

,1.9.5 

3.90 

3.90 

20.0(K)  Hugh-Pam 

.11 

.08 

.09  ' 

3.300  Ind  Lake 

.03 

.0212 

,02'%! 

4,600  Inspiration 

.36 

.35 

.35  i 

27,000  Int  Mul.v 

.10 

.08*2 

.09'%;  g 

13,375  Irish  Cop 

1.70 

.5,1 

1.60  ^ 

4,800  Iron  Bay 

2.0.5 

2.05 

2.05  { 

21,650  Iso 

.37*  u 

..13 

.14'.%,. q 

1J>,500J  Waite 

.13 

.11 

.11,700  Jacobu.s 

1  in 

1.23 

1.29  ‘ 

20,350  Jaye  Expl 

.21*2 

.20 

.21 

19.800  Jellicoe 

.09»j 

.08 

.on  1 

ll,7v>0  Joburke 

.10'.TI 

•  li* 

.10  j  1 

7.100  Joliet 

.23 

.21 

.22' -J  3, 

500  Jonsmilh 

.12 

.12 

.12 

6,053  Jowsey 

.40 

.37 

.37  1  2 

l,nou  Kenvillc 

.03 

.05 

,05  5 

9.871  Kerr  Add 

20.84  20.25  20.62 

1  1.3.30  Kilembs 

2.70 

2.65 

2.70  8 

:  800  Do  « Is 

.90 

.8.3 

.90  1 

1  3.088  Kii  k  Min 

.38 

.37 

.37  , 

1,300  Kirk  Town 

.09 

.09 

.09  1 

1  .1.130  Labrador 

26.(N)  2 

■!?  - 

j.,a  ' 

(Closing  quotations.  Nov.  24.  19591 
High  Low  CloselSales  fitock 


12.400  Lake  Ling 
6.300  L  Osu 
239  L,  Shore 
830  La  Luz 
211  Lamaque 
MOLanda 


26,901  Leltch 
3.000  Lencourt 
21.300  Lexindin 


3.700  Maneast  U 
1,630  .Man  Bar 

13,300  Maraign 
11,500  Mareon 
32, 950, Maritime 

43.600  Martin 
11.000  Mata tch 
12,300. Maybrun 

913  McIntyre 
26,673  McKen 
2,275  .McMar 

2.700  McWatl 
6,400  .Mentor 

17,350  Merrill 
27,031  Meta  Uran 
10.780  .Midrim 
26,630  .Milliken 
300  Min  Corp 
10,405  jMin  Corp 
7,200  .Min-Ore 

8.430  Moneta 
92,456  .Mt  Wright 
10,00(1  .MulU-.M 
21.100  Nama  Cr 

6.430  Nat  Expl 
15,230  .Nealon 

27.600  .N’es  Lab 
14,200  New  Alger 


2.300  New  Delhi 
5,970  N  Dicken 
10,281  N  Goldvue 


10,000  N  Kelore 


17.500  .New  Rouyn 
3.340  N  Senator 

600  .New  Taku 
13,640  Nickel  .MS 

1.700  Nick  Rim 
3.000  Nipi.ssing 
1,400  Nisto 
2,500  .Nor- .(erne 
1,000  N'orgold 

13.123  Norlartie 
3,145  .Vormctal 

16,900  .N'orpax 
12,£25  Nor.synr 
6,9I0'N  Gate 
32.850  N  Coldstrm 
6.150  N  Goldcrt 
4..300  Rank 
18.138  Northsp 

4.600  Do  A  wi.s 

2.500  North  Can 
10,600  Norvalie 

3.600  Nudul 

3.500  Oba.ska 
lO.OOO'O'Brien 

1.300  Oka  R.xie 
5.630  O'Leary 

13,013'Opemi.ska 
[06,630  Orchan 
1,5C0  Orenada 
18,300  Ormsbv 
14,400  Osisko 

2.600  Pamour 

7.700  Paramaq 
26,000  Parber 
3.1.618  Pardee 

3.300  Patino  wts 
13,580  Pain 
11.800  Paymasi 

8.333  Pee  Expl 
3.800  Peerless 
43.700  Perron 

8.123  Pick  Crow 
8.000  Pitch-Ore 

350  Placer 

4.300  Portage 
700  Pow  Rou 
330  Premium 

10.960  Preston 
21  121  Pronto 


1.32g  (Joe  Lith 
4,300  due  .Man 


18  800  Realm 
400  Rcnabie 


High  Low  CIpga 


2.10  2.10  2.10 

.26  .26  .26 

1.33  l.IS  1.31 


.03Vg  .03  .03 

1.70  1.61  1.70 


1.05  1.03  1.03 
2.90  2.73  2.78 


1  08  1.02  1.02 


•  17  .15  .17(J 

■08  .07  .mv., 

L16  1.10  1.16 

.41'/%  .39  .38 

.09  .08'%  .08', 

.13  .12  .12 

83.00  82.23  83.00 
.28  .23  ,23 

.07'%  .07’%  .071. 


.08'/.%  .08'%  ,08' 

•23  .23  .23 

.15'%  .14  .14 

2.29  2.20  2.20 

.06  .05'%  .03'; 


.07'%  .06'%  .06' 
.08'%  .08  .08' 
•  18  .16'%  .16' 


.04'/-%  .04  .04 

.12(4  12'%  .12 


1.33  1.33  1,13 

.05'3  .05'%  .0! 

■  20  .19'i  .19 

■03*%  .03*%  ,03 
.21  20  .20 

3..35  3  20  3.25 

•11  llVj  .14 


M2  1,01  1.04 

.22'%  .22  .22 

1.0.3  1.00  1.01 

87  .80  .8" 

.41  .37  .17 

M«  MO  1.17 


1,500  Ryanoj 
7.450  San  Ant 
1,00  Sheep  Cr 


3  00  2.80  2.90 


10.50  10.37  10.1! 


3.90  3.75  3.73 

3.93  .3.00  8.93 

2.33  2.70  2.83 


.1.00  2.78  2.80 

.11'%  .11  .11 


.13'%  .14 
10.00  10.12 


.37  .30  .30 

1  40  1.40  1.40 

.25  .20  .21 

l)8'%  .08Vi  .( 


.23  .23  .24 

.09'%  ,08  .08 

.10  .09'%  .09 


2.46  2.40  2.4'! 
4.10  4.10  4.101 


8,623  Surf  Inlet 
9,450  Sylvanitc 


7,800  Taurean  vt 


4.000  Torbil 
2,000  Towag 


2.000  Tribag 
7.125  Trio  Chib 
3,250  Ult-Shaw 
1.191  V  Mining 
7,330  U  Asbe.stos 
3.1U0  Un  Keno 
4.000  Un  Fort 
6,70O!Upp  Can 
6,000  Vaiidoo 
5,031. Ventures 
5.300  Violam 
1.15C  Waite  Am 


11.73  10.75  U)  73 
.18  .18  .18 

.06  -O.Ki  .06 

1.62  1..30  1.35 

.16  .121%  .15 

1.01  1.01  1.01 


1.73  1.67  1  70 

190  l.tiO  1.82 

.40  .39  .19' 

1  30  1.30  1.30 


.27'/-%  .27  .27 

.07'%  .07'%  ,07' 
.55  .ISV-j  .30 


1.24  1  06  l.ll 

,06  03  .  03 

23.23  24.00  24.73 

1.63  1.38  1.39 

6.40  6.25  6.10 


.06',%  .06'%  .06* 


1.13  1.13  1.21 

•20  .17'%  .18 


.07  .  06' 2  .0? 

1.12  1.00  1.03 


775  Zulapa 
8'23  Bulolo 
475  Gaspe  Cop 


2.846  4'/ 
36  3=4 
,32  CNR 
25  CNR 


90'-  91(0 ”  '  • 

03'.’  juu  DomStrs  oV-j  76  92  94  .AngCan  T  6, 83  97 

87' ■•  88*"  Dom  Tar  5''4  78  89  91  .Avalon  T  3'-  66  82 

77'".  78'..  Cen  .Mot  4=4  68  88  91  Bell  rcl  3=4  79  75 

g7  Imp  Oil  3  69  81  83  Bell  Tel  5'i  80  91 

79  80  Ind  Ace  5'/3  78  91  93  Bo44ater  3=4  80  76 

80  81  Loblaw  G  6/77  97  99  Braz  Tr  4=4  70  79 

9'"4  93*4  Lorado  Ur  6  62  81  86  BC  Elec  3=4  69  82 

MassFer  4'%  76  83  87  BC  Elec  5=4  77  92 

'MillikenUr  6  62  91  93  BC  Tel  5(4  83  89 


VANCOUVER  STOCK  EXCHANGE 


Alta  Tel  4*4/79  79(2  8K%iNStarOiI  5=4/77  87 


71^  R(  Power  5  82  90  Bcy  .Mm  5^4  78  94  97  Can  Elect  4  68  81 

Man  Hy  89  M  St  Law  Cp  5  78  88  90  CWNatG  5+»  83  90: 

N  Bruns  3'%  63  87  89  Simpson  4=4  78  89  91  Coiism  G  5=4  77  96 

N  Bruns  5  79  88  90  Stan  Ur  5*%  62  87  90  GtL  Pow  5=4  77  93 

100  N  Ccotia  3(4  65  83=4  87+4  Stan  Ur  .3=4  63  70  73  Inland  NG  6  62  90 

4isiN  Scotia  3  79  88'  "  90'-/ Steinbgs  3'/4  73  92  95  MaritimEI  4  73  80 

Ontario  3  63  86' 2  88'%  Trader  F  5=4  74  92  95  NfldLiP  4'%  71  82 


83  Bell  Tel  S'i  80  91  91 

93  Bowater  3=4  8(1  76 

99  Braz  Tr  4=4  70  79  83 

86  BC  Elec  3=4  69  82  81 

87  BC  Elec  5=4  77  92'%  94( 

93  BC  Tel  5(4  83  89  91 

90  CaIgPow  3=4 '72  78  80 

97  Can  Elect  4  68  81 

90  CWNatG  5+»  83  90' -j 

91  Consm  G  5=4  77  96  98 

90  GtL  Pow  5=4  77  93 


(Slipplirri  bT  .laA.  Rirharrison  A  Son»  (Closing  qunij 

LISTED  STOCKS 


Cln+iing  qunlalionA.  Der.  1.  IS.vf** 


Bid  Asked,  RaMO 

2.75  2.90  tC  Collieries 


(anam  Copp 
Canusa  M 
Giant  .Mascot 
N  Wesi  Vent 


BC  Telephone  41.' 


2.30  2.40  ilnld  Nat  Gas  3.50  .3.73  j  pacific  Nick 


_ _ _  __  M-W  Ind  Gas  1.80  1.90  g^pior 

8®  BC  Turf  MO  M3  !Pcace  Riv  P  .29  .30  Quatsino 

Capital  EsI  11.00  (antor  Oils  .60  .  62  Igubak  Prem 

Int  Brew  "B"  4  40  [Sunshine  Lrd 

Neon  Prod  16.50  17.00  iTaylor  Bridg 

Pac  Coast  T  60.00  70.00  Amer  Stand  09  .10  Trojan  Cons 

II  Wesimin  Pap  33.25  34,00  |Bcav  Lod  Ur  .U  .12  ''»nanda 

Sun  Pub  A’  11.00  11.75  iBeth  Copper  .74  .oO  West  Expl 


I  41.57  6.07^4  5.75  Do.  ptd.  (  100  79». 

I  3.15;  .80  1.00  Rulland’A*  |  35  21 

2.75?  .40  .60  Do.  B  j  34  27 

36  19;  4  25  4.25  Do.  pfd.  |  86  70 

0.b3d,  .06(2  U6'%  Rovalite  I  tr'.«5.75 

9.97d;  1.3K4  1.31'/4  Do.  pfd.  I  23''..  17 

1.40,  .60  60  Ryl.  Oak  A’  I  lOli  10 

0.40,  .60  43  Russell  Ind.  I  14  9 


I  11  6(-2,  '  . 

13.00  2.00  '  . 

!  19  13  2.2'  . 

19  16(4  . 

I  14=4  12(4  6.3  . 

I  18'%  14  6.3  . 

I  H'-i  6+»  !  7  6=4  7 

I  100  79+4  7.0  84'%  83  83 
I  33  21  I  2.7:  30  >9  30 

I  34  27  . 


Ontario  5(2  79  98(4  99('4frCP  5.85  87  88 

Ont  Hydro  4  66  90  92  jWestooG  4(2  71  87 
Ont  Hyd  5=4  79  98(4  M(4;  couverlibles: 


99'4|TCP  5.85  87  88  90  NfldLiP  5(%  78  82  '  |  r*  *  Statistics 

^.jwestooG  4(2  71  87  89  N^je^  3*4  7^  89'%  Financing  Credit  held  by  small  loan  com 

^fiAb‘;,ibI"“4lri,6  98  .00  2re\ei  94  I"  9  MontHs  Up  panies  was  $453,000,000.  up  1. 

5^7?  r  90  '  Ottawa^  -  Balances  outstand- per  cent  from  $447,000,000 
89Vn|c  Delhi  5v<j  73  98  102  ;Union Gas  5  77  88‘-2  90‘T!;ing  OR  books  of  sales  finance i month  earlier  and  la.o  per  cen 

■■c  Pacific  4  69  83  83  lUnion  G  5(%  77  92  94  [companies  at  the  ep.d  Of  Septcm-* above  $392,000,000  last  year. 

O'*  c'^utn'^'^V!  77  m' m  ^  'ber  amounted  to  $1,136,000,000  an  .Accounts  receivable  of  depart 

89  Icoekshutt  5  68  90'%  96  B'anttdc  6/78  SO  94  [increase  of  1.2  per  cent  from'ment  stores  were  $255,000,000,  u| 

ll  7?  ll  1^'' R  ^'1  78  87  00  $1,122,000,000  3  mooth  bcfore  and  4.5  per  cent  from  $244,000,000  at 

92  Homeoii  5=1  71  97  102  LobiwLP  5'%  83  92  94  5.9  per  Cent  above  $1,072.000.000! thc  end  of  .August  and  eight  per 

94  Ilnld  cem  4|%  76  96  iM  steinbergP  6  82  96'%  [gj  (hp  gnd  of  September  lastlccnt  higher  than  $236,003,000  a 

fb  Loblaw*^  5!/;', 76  111  119  |“rpa.vabie  N  Y.  or  can.jyear,  according  to  the  Bureau  of  year  ago. 


6.15  5.73  3.75  —.33 
7.31  17  17  17 

10' 4  10' 4  10' s  4  '« 

7.3  lo/'a  in  in 


SI  I.  t  EM. 
l.U.  1.00  1.00  St.  Law.  Cp. 


19(1  15(2  6.1,  18'»  17+8  17+8  —  (8  6.165  CB  Alum  5=4  80  93 


Ont  Hyd  5=4  79  98(4  99(4'  rnn.^riihlM-  ••■ 

Quebec  4  62  95  96  i  Couverlibles.  Que  N  G  5=4  85  83 

louebec  4=i  77  88  90  lAbitibi  4'%  66  98  100  Que  Tel  6  77  94 

Que  Hyd  6  79  98'2  99'%  Atlas  Steel  5  87  109  113  Ishawin  3(2  70  SKz 

7  499  Que  Hyd  3(-  75  77(2  79>%  Brazil’n  4(2  71  73'%  76', 2  Shawin  4+4  76  88 
asiSaskal  3=4  63  87'-  sav-lc  Delhi  5(6  73  98  102  ;Union  Gas  5  77  88'% 

4.,,:  'C  Pacific  4  69  83  85  lUnion  G  5'.%  77  92 

Industrial:  Cdn  Petro  4  72  73(2  76'%: 

.AbitibiP  6' 2  77  99  102  f  Util  5=4  77  102  106  ,,,,,  — 

3759  +118  Gas  5‘'4  81  87  89  [Coekshutt  5  68  90'%  96  -B'antldt.  b/.8  -0 

’  ifll+lgomaS  3(4  78  91  93  jDom  Text  4  68  87  89(%  Eaton  R  3'%  68  84 

45  Alum  C  4‘-2  72  86  89  ICreyhnd  5'%  73  99  1  04  [Eaton  R  3  78  87 

J  j70  BA  Oil  5'.S  77  90  . . .  “ 


92  'HomeOil  5=4  71  97  102  LobiwLP  5'%  83  92 

94  Inid  Cem  4'%  76  96  100  KteinbergP  6  82  96'-2 


I 


trade,  the  useless  tassle  on  the  THE  FINANCIAL  TIMES.  DECEMBER  4,  1953 
shoe,  the  "authentic  space  gun”  I  ~ — - 


or  2.52  per  cent. 

Tabulation  excludes  mortgages 
and  hypothecs  insured  under  the 
National  Housing  Act. 


Personal  Loans  By  Chartered 
Banks  Increased  Widely 


Preston  East  Dome 
Paying  $1  a  Share 


Toronto:  Canadian  chartered  I  Here  are  the  figures  covering 
banks  in  the  year  ended  Sep- j  the  amount  of  loans  at  Septem- 
tomber  30,  1959  increased  thejber  30,  1959,  compared  with  Sep- 
amount  of  their  personal  loansitember.  30,  1958. 
to  individuals  for  other  thanj  Government  and  other  public 
business  purposes  by  34.31  perl  services  $469,000,000,  up  $76.- 
rent,  according  to  figures  re-lb00,000  or  19.52  per  cent;  invest-] 
'eased  bv  the  Canadian  Bankers’  ment  dealers  and  brokers  $155.-] 
\ss0C’«*i''n  900,000,  up  $26,100,000  or  20.11 

This  was  the  largest  percent-  P*''"  personal  (to  individual.s 
age  increase  in  five  classes  intojfo'’  business  ^^rjwses 

which  a  CBA  tabulation  splitsi*'-l'^3.700,000,  up  $294  /  00.000  or | 
'otal  loans.  The  other  olassifica-|3L31  per  cent:  agricu.ture  S'lU  '; 
.ions  are  government  and  other op  $48,200.0(10  or  13.26' 
public  services;  investment  deal  cenU  mdustry  and  commerce, 
ers  and  brokers:  agriculture;  in- *‘1-1^3,7M.000.  up  $  .  ■  •  i 

dustrv  and  commerce  a''  21  74  per  cent:  total  $6,323.-; 

lustry  ano  commerce.  900,000.  up  $1,183,700,000  or, 

The  tabuation  also  gives  fig-,, jpg  , 

ures  for  numbers  of  accounts  in  ”  The  Hgures  showing  the  num- 
each  classification.  i^pj.  qj  accounts  at  Sept.  30,  1959 

In  umber  of  accounts  in  thei compared  with  Dec.  31.  1958,; 
nine  months  ended  September  30  'are: 

government  and  other  public:  Government  and  other  public- 
services  had  the  highest  per  services  9,927.  up  2,063  or  26,23' 
centage  increase— 26.23  per  cent | per  cent:  investment  dealers  and 
-with  agriculture  next  at  9.72  brokers  835,  up  31  or  3.86  per 
per  cent,  followed  by  personal  at|eenf;  personal,  1.110.133.  up  89.  ! 
8.82  per  cent.  9,,7  or  8.82  per  cent;  agriculture 

Loans  to  industry  and  com-  294.676,  up  26.117  or  9.72  per 
mcrce  made  up  nearly  two-thirds  cent;  industry  and  commerce 
of  the  total,  and  the  percentage  j  229.871.  up  11,()88  or  5.07  per 
increase  was  21.74  per  cent.  cent;  total  1.645.442. _ up  129.2.56. 


ing.  course,  is  much  less  than  in  the 

From  the  mood  here  one,  Common  .Market,  but  1  would  not 
gathers  that  this  is  one  royal surprised  if  the  lobbies  got  to 
commission  report  that  will  not!"®'''''  particularly  in  Germany, 
where  they  are  not  afraid  of] 
competition  on  equal  terms.  j 

Doubled  Standard 

Meantime,  the  steady  progress 
which  Britain  is  making  towards! 
that  famous  goal  of  a  doubled! 
must  adopt  a  tariff  for  imports  I  standard  of  living  in  twenty-fivej 
from  outside  their  territories 'years  laid  down  by  "Mr.  Rab  But- j 
which  will  reduce  Italian  tariflsjlcr  sometime  ago,  is  a  bull  point] 
and  raise  Germany's.  The  re-'tne  ttic  home  market  for  British! 
ports  are  that  German  motorjears.  1  have  no  doubt  that  men] 


Toronto.— Directors  of  Preston  | 
East  Dome  .Mines  Ltd.,  a  mem-j 
|ber  of  the  Rio  Tinto  Group  ol; 

I  companies  in  Canada,  declared 
ithis  week  a  dividend  of  $1.00  per 
share,  payable  on  December  24,: 
1959  to  shareholders  of  record 
December  11,  1959. 

The  last  dividend  was  paid  by- 
Preston  in  .July,  1957  out  of  earn¬ 
ings  from  its  gold  mine  in  the 
South  Porcupine  district  of  On 
tario  which  is  still  operating.  A 
large  part  of  Preston's  resources.! 
however,  is  in  Algom  Uranium] 
Mines  Limited  and  is  represented 
by  a  holding  of  approximatelv' 
65”/  of  .Algom's  outstanding, 
shares,  j 

.Algom  recently  declared  its 
first  dividend  of  $2. ,50  per  share. 
Preston  dividend  No.  .59  now-  an¬ 
nounced  is  substantially  the  re¬ 
turn  to  Preston  shareholders  ol  * 
this  Algom  dividend.  i 


Oil  Market 

(Continued  from  Page  1) 


•  Continued  from  Page  11 


DOW  BREWERA  CORPORATE  OFFICERS  NAMED:  J,  R. 
Lesperance,  left,  has  been  appointed  .seentary  hnd  G.  B. 
Clarke.  C..A.,  treasurer  of  Dow  Brewery  Limited  it  has  been 
announced  by  the  board  of  directors  of  the  company.  Mr. 
Lesperance  ,jnined  Dow  Brewery  in  1927  and  has  held  a  num¬ 
ber  of  sales  and  executive  positions  in  the  company.  Mr. 
Clarke  joined  the  company  in  19.56  as  assistant  secretary- 
treasurer  and  since  1!1.58  has  been  assistant  treasurer  and 
coni  roller. 


;  The  figures  show-  why  Ger¬ 
many  is  worried.  Out  of  its  pro¬ 
duction  last  year,  8  per  cent  went 
to  the  Common  Market  and  15 
per  cent  to  the  Seven.  Compared 
with  this,  only  3'2  per  cent  of 
the  total  U.K.  production  went  to 
These  figures 


j  On  this  point,  it  is  particularly 
I  significant  that  Ford  is  now  run- 
ining  an  advertisement  on  a  theme] 
I  which  for  Britain  is  most  unusual.] 
I  The  two  cars  per  family,  we  are] 
persuaded,  is  not  beyond  our  poc¬ 
kets.  For  instance,  "Fatherj 
drives  away  in  his  beloved  Zodiac! 
with  a  clear  conscience”  and; 
“Mother  nips  through  her  shop-| 


jexcessive  frills  may  strike  at  the, 
'packaging  industry,  .As  has  been 
pointed  out  however,  packaging; 
is  still  a  relatively  minor  factor] 
in  the  total  costs  and.  in  any 
case  it  is  the  one  thing  that  the 
consumer  insists  upon.  | 

I  More  Compefition  I, 

It  may  well  be  that  the  elim-;. 
ination  of  oxce.ssive  frills  and  J 
of  excessive  promotion  costs 
would  bring  about  more  price-'! 
competition  while  reducing  ser-, 
vice-competition.  It  is  possibly 
true  that 


Directors  of  Hubbard  Felt  Co..  ...  ,  ,■ 

I  Ltd.  have  declared  a  dividend *b2.6.32.nfi0.  Alter  deducting 
of  .50  cents  a  snare  on  the  com-  expenses,  taxes  and  rents,  net 
!mon  stock  of  company,  payable  operating  income  was  $2!I6.(M)0. 
January  1st  1960  to  shareholders  This  compares  with  an  operating 
of  record  December  lOfh.  income  in  October  last  year  of 

This  is  the  fit-st  di.stribution  on  $5,701,000. 
common  stock  since  1949.  when  For  first  10  months  of  1959 

two  payments  of  25  cents  a  net  operating  income  increased 
were  made.  $3I.947,(HKI  to  S616.819.0(HI.  Net 


[the  Outer  Seven, 
show-  that  the  latest  agreement 
creates  opportunities  for  the  U.K. 


PUBLIC  NOTICE 

PETROLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 

CARNWOOD,  CARSON  CREEK  NORTH,  HARMATTON  share 
EAST,  HOMEGLEN-RIMBEY,  JUDY  CREEK,  KAYBOB, 
KEYSTONE,  PEMBINA,  SWAN  HILLS 
HILLS  AND  OTHER  AREAS, 

The  undersigned  will  receive  up  to  2.00  o'clock 
nn  the  14th  day  of  January.  1960.  offers  to 
and  Natural  Gas  lease  for  each  of  the  foil 
namely: 

Twp. 


BANK  OF  CANADA 


the  consumer 
prefer  such  a  dexelopment 
The  farmer,  who  is  not  i 


were  $88.7.35,142  lower.  Deposits  were  $37,282,332  higher.  Circula¬ 
tion  was  $1.3.964,940  lower,  while  other  liabilities  were  $95,099,704 
lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets! 
were  $24,726,742  lower,  while  other  liabilities  were  $665,746  higher. 
Circulation  was  $47,597,887  higher  than  same  period  last  year  and 
deposits  are  shown  $.50.505.4.33  low-er. 

Comparative  figures  herewith; 

.ASSETS—  Not.  :.V.  IS.'iS  Not.  I*.  !!).'><)  l.aolWk.  I.asi  Yr. 

i  t.  %  s 

Sl/Tling  and  I'.S.  Funds  A1.24iiM2  31.133.1192  /  13,107.650  —  2,1.52.775 

i  Olhcr  Currencies  HO. 744  105.611  ♦  .‘15,1.13  ~  34.276 


I  B.  OF  M.  APPOINTMENT  ‘3,,  Ih 

The  Bank  of  .Montreal  has 
announc(-d  the  appointment  ot  die  r 
Donald  H.  McCalliim  as  a  super-  the  e 
intendent  ot  its  international,  foods 
department  at  the  head  oft  ice  in 
Montreal. 

.A  nati\e  of  .\il.sa  Craig,  Ont., 
he  joiju'd  the  H  of  .M  in  1929, i 
serving  extensively  at  \aiious 
branches  in  Ontario.  Prior  to  his 
appointment  as  assistant  .super¬ 
intendent  ot  the  international 
department  in  19.57,  .Mr. 
McCallum  was  manager  ot  the 
Yonge  street  and  SI.  Clair  avenue 
branch,  Toronto. 


Mer,  Acreage 


Parcel  No. 
Camwood 


ho  knows  the 
spread  between  5vhat  he  obtains 
as  a  producer  and  what  he  pays 
as  a  consumer.  ] 

The  governmeni,  il  il  lollows 
the  report  to  some  of  the  sug- 
igcsted  conclusions,  has  a  hot  po- 
Italo  on  its  hands.  The  public  is, 
to  some  extent,  aroused.  The 
farmer  is  impatient.  The  one 
wants  to  pay  less  lor  whal  he 
buys,  the  other  gets  more  lor 
I  w  hat  he  sells.  The  numerous 
j  agencies  in  the  middle  of  the 


of  $2.2(1  a  share.  Since  .January. 
19.57.  dividends  have  bot'n  paid 
on  an  annual  basis  ol  $2  a  share. 

Extras  of  6(1  cents  a  share 
have  been  paid  in  .November  dur¬ 
ing  the  past  .3  years. 


Carson  Creek  North 


United  Amusement  To 
Poy  1 5-Cent  Extra 

Declared  by  directors  of  United 
Amusement  Corp.  Ltd.  was  an 
extra  dividend  on  company’s 
stock  of  15  cents  a  share  in  adai- 


-I'olal  .  15,000.000 

INVESTMENTS 

-Treasury  Bills  307.696.096 

Govl.  Sm'S.  <2  Yrft.>  277.831.654 

Govt.  Secs.  I  Lon*  Term  i  2,057.145,121 
Mds  Deb.  Ind.  Dev.  Bk  .*>8.305.122 

Olhei'  Secs.  .  18.467,644 


Harmattan  East 

1  E.»2 

2  S.W 


Homeglen-Rimbey 


2.71.1.036.09.1  4-  4.406,544 

2.). 000.000 

11, .147.743  4  69.739 

161.122.902  —  8R. 735, 142 


ToIhI  . 

Ind  I>ev.  Bank 
Bank  Premi.se^ 
All  Other  As^etn 


Judy  Creek 


DeSeau  .  .  . 

(Continued  from  Pape  1> 


Total  . 

LUBILITIFaS— 

Capital  Paid  I'p  . 
Re.st  Fund 

Note.«(  in  ( irciilatinn 
DKPOSITS 
Govt  of  C'anada 
Oiiar.  Bankft  ... 
Other  . 


If  government  action  is  forlli- 
, coming  it  is  almost  certain  that 
it  vvill  be  with  regards  to  legis-j 
lalion  altecting  trading  stamps. 

The  Prime  Minister  has  .slated 
that  various  departments  of  gov¬ 
ernment  arc  studying  the  report. 
This  undoubK-dly  includes  the 
Department  of  .lu.slice,  where 
the  legality  or  otherwise  of  frad- 
has  been  an  issue 


Total 

Liab)litir«  lOth^r  Cun  ) 
All  Other  Liahilittev 


Crown  Trust  Stock  i 

lOn  $1  o  Shore  Basis  ' 

j  Declared  by  directors  of  Crown 
j  Trust  Co.  during  the  past  week 
I  was  a  quarterly  dividend  on  the 
i  stock  of  the  institution  ot  2.5 
]  cents  a  share,  payable  .lanuary 
2nd  to  shareholders  of  record  De- 
.cember  21st. 

j  This  represents  an  increase! 
I  from  the  20  cents  a  share  quar- 
Iterly  dividend  rate  which  ha^' 
ilpccn  paid  on  the  slock  since  .Julv 
j 1938. 

Company  Earnings 

I  Net  K<irnin*9  (nuO's  omitted> 


Kaybob 


Ktystona 

36 

.37 

38 

39 
4(1 

41 

42 


ing  stamp; 
for  some  time. 

The  .suggested  eliminalioii  of 


A  NEW  DEPARTMENT 
FOR  YOUR  BUSINESS 


Pembina 

442 

443 

444 
44.5 

446 

447 

448 

449 


Sieinhrrav  .... 

‘Hayes  .Steel  _ 

’  Dos*co 
•  \'.  Roe 

|M  L  Milling  . 
.Mekners 
iLab  .Accept, 
'prairie  Gas 
Di&t.  Seagrams 
Ang'Hurunian 
Maple  Leaf  Gard 
Sher>\Vilham& 
Cent‘1  Del  Rio 
;  Federal  Grain 
(an  Vinegars  , 
Imperial  Bank 
!  Provincial  Bank 
Ugilvie  Flour 
.Consumers  Gas 
Cons.  Glass 
Tor. ‘Dorn.  Bank 
L  of  M.  Milling 
^Gecu  Mine.s 
Can.  Sup  r.  Oil 
'C’nit.  (»r  (Jrou. 
Ont.  Steel  Prod. 
Hiram  Walker 
Corby  Duslil 
Bank  of  .N..S 
Cdn.  B.  of  Com. 
Toronto  Kiev . 


—  But  with  no  capital  outlay,  no  need  to  provide 
office  space,  no  use  of  employees*  time. 

This  is  what  the  IBM  Service  Bureau  means  to  companies  using  it  The 
Bureau  is,  in  effect,  a  separate  department  of  their  own  business,  where  they 
have  accounting  and  statistical  work  done,  either  on  a  regular  basis  or  just 
at  peak  load  times  or  on  .special  occasions.  But  they  pay  only  for  the 
results  obtained. 

The  Service  Bureau  prepares  accounting  and  statistical  reports  on  virtually 
any  subject  with  .speed  and  accuracj",  including: 

•  PAYROLLS  AND  COST  RECORDS 

•  SALES  RECORDS  AND  ANALYSES 

•  INVENTORY  ACCOUNTING 

•  QUESTIONNAIRE  ANALYSES 
.  INSURANCE  ACCOUNTING 

Can  the  IBM  Service  Bureau  help  with  your  paperwork  problems?  Upon 
request,  an  IBM  repre.senlative  will  call  and  discus.s  your  requirements 
confidentially. 


Virginia  Hills 


Othtr  Areas 

C.R.  1664  E.'2  2.5  19  14  4  .322 

C.R.  1665  N.h  and  S.E.',  .36  19  14  4  48(l 

C.R.  1666  N.E.>4  15  29  19  4  16(1 

C.R.  1667  S.E.‘4  3  .30  26  4  160 

C.R.  1668  S.'.j  and  N.VV.'4  4  ;«i  26  4  480 

C.R.  1669  S.>2  and  N.W.'j  24  26  4  .5  480 

C.R.  1670  N.E  ‘4  26  :t6  4  5  160 

C.R.  1671  E.>2  .30  37  4  5  .320 

C.R.  1672  All  31  .37  4  .5  637 

C.R.  1673  N.4  15  48  5  5  .322 

C.R.  1674  S.'2  22  48  .5  .5  .322 

C.R.  1675  E.>2  19  -50  9  .5  320 

C.R.  1676  All  29  68  10  .5  640 

C  R.  1677  All  .32  68  10  .5  640 

C.R.  1678  All  18  69  10  5  640 

C.R.  1679  S.W,>4  1  and  S.‘2  2  69  11  5  480 

C.R.  1630  E.'2  13  and  S.E  >4  24  69  11  5  480 

C.R.  1681  W,'2  24  64  1.3  5  32(1 

C.R,  1682  E,'2  25  64  13  5  .320 

C.R.  1683  E.>2  .36  64  13  5  .320 

Any  lease  that  may  be  granted  shall  be  issued  in  the  form 
prescribed  by  the  Minister  of  Mines  and  .Minerals  pursuant  to  Part 
VI  of  The  Mines  and  Minerals  Act. 

The  offer  in  each  case  must  be  accompanied  by  the  full  amount 
of  the  purchase  price  together  with  the  rental  at  the  rate  of  S1.(K) 
an  acre  for  the  first  year,  and  the  lease  fee  of  $10.00.  The  lull, 
c-orrectly  spelled,  name  of  the  person  for  whom  the  offer  is  made, 
followed  by  his  occupation,  should  be  indicated. 

The  purchase  price,  rental  and  fee  in  Can<4dian  funds  must  be 
in  the  form  of  cash,  bank  draft,  certified  chf-que  on  a  chartered 
bank  or  certified  Treasury  Branch  cheque  payable  to  the  Prov  incial 
Treasurer. 

Anyone  may  ask  that  il  his  oiler  on  one  parcel  is  nol  accepted 
that  he  be  considered  on  another  parcel  providing  his  order  ol  .j,- 
choice  is  cleaily  stated  and  that  the  amount  ot  his  remittance  is, united  cai 


t  i-iAcaJ  ypars  .hily  .llsl,  19. iB  |o 
June  3(Mh.  I9>9 

t  Fiscal  years  ended  July  31sl.  1957 
lo  June  3011).  1958 
a>  Od  “A”  stock. 
b>  On  B'  stork. 

P>— On  pteterred. 
d»~Nct  •OSS 


WINNIPEG  STOCK  EXCHANGE  t 


(Closing  quotations.  \ov.  21,  19.19)  * 

INDl'STRI.YL.s  i 

Bid  Asked  | 


Christmos  cards  that  are  mailed 
early  are  better  cards.  They  ore 
seen  by  more  people  and  have 
a  longer  time  in  which  to  spread 
your  wishes  of  goodwill. 

Check  your  moiling  list  for  cor¬ 
rect  postal  addresses. 

For  foster  delivery,  bundle  your 
moil  and  use  local  and  out-  of- 
town  labels  provided  by  the 
Post  Office. 

(lip  this  od  out.  Circulate  it 
oround  your  office  os  on  im- 
portont  reminder. 


'l*nitcd  Grain 
Uil«on  Slat. 
Do  (,*t)m. 


sufficient  to  satisfy  the  purchase  price,  rental  and  Ice  on  the  further 
choice. 

The  offer  should  be  mailed  to  the  undersigned  or  may  be 
handed  to  the  Director  of  Mineral  Rights.  Ro.rm  234,  Natural  Re¬ 
sources  Building,  Edmonton. 

The  right  is  reserved  to  reject  any  or  all  offers  received  and 
to  refund  to  the  person  making  an  offer  the  moneys  receiv-ed  from 
him. 

To  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if 
issued,  will  be  subject  to  the  royalty  that  may  from  time  to  time 
be  fixed  by  the  Lieutenant  Governor  in  Council  pursuant  to  Section 
268  ot  The  Mines  and  Minerals  Act  and  any  offer  to  receive  con¬ 
sideration  must  be  on  a  strictly  cash  purchase  basis. 

H  H.  SOMERVILLE.  ' 

Deputy  .Minister  of  .Mines  and  Mineral,':. 
November  25,  1959.  j 

EDMONTON.  Alberta.  ' 


MINES  .4ND  OILS 

Agag)/  Mincb  .14 

Tentral  Man.  .' . 04 

Dickstonf  Copper  ..  .09 

Flin  Flon  Gold  . 00 

Forty-Four  Mines  ...  ,.in 

Gold  Lake  ..  .01 

Great  P'alls  M  &  S.  .00 

Marvel  Oils  .01 

Red  Cloud  M.  &-  S  .00' 

Rice  Lake  Gold  Mines  .OU 

San  Antonio  .81 

jSecufity  Freehold  Pete.  4  oo 

'  Scotia  Gold 

istar  Lake  .00) 

Winnipeg  River  Tin  .01 


SERVICE  BUREAU 


DON  MILLS  ROAD,  TORONTO  6,  ONT.,  Hickory  4-2511 

Branches  in  principal  cities. 


BELL  TELEPHO.NE  CO. 
l*he  Bell  Telephone  Co.  of  Canada 
advises  that  a  further  26.768  shares 
have  been  iss-ued  under  the  company's 
employee’s  stock  plan,  bringing  total 
nustanding  share.**  as  at  November  26 
1 9.19,  to  21.00.1.804.  - 


CANADA  POST  OFFICE 
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THE  FINANCIAL  TIMES,  DECEMBER  4,  1959 


Suggests  Step  for  Return 
Of  Control  to  Canada 


The  raising  of  foreign  capital 
through  the  issuance  of  partially 
preferred  stocks  would  permit 
Canada  to  eventually  regain  con¬ 
trol  of  her  industries,  it  was 
suggested  by  Dr.  D.  Harvie  Hay, 
research  director.  Economic  Re¬ 
search  Corp.  of  Montreal,  in  an 
address  to  the  Junior  Investment 
Dealers  Association  of  Canada. 
Montreal  chapter. 

Such  securities,  he  said,  while 
sharing  with  common  stocks  the 


Craig  Bit  Reports  October  Output  Of 
Net  Loss  of  $20J  1 5  Wood  Pulp  at  Peak 


that  regulate  bank  rates  might 
be  fruitful.  He  speculated  as  toi 
whetner  a  more  gradual  applu 
ation  of  a  stable  money  policy, 
through  rising  interest  rates, 
would  allow  monetary  authorities 
to  better  gauge  the  effects  of 
such  a  tactic.  Establishment  of 
such  a  system,  would  be,  he  felt, 
a  superior  arrangement  when 


B-A  Oil  Brings  In 
Major  Gas  Wall 

Lethbridge,  Alta.  —  British 
American  Oil  Co.  Ltd.,  announced 
that  a  new  gas  well,  which  it  des-  Craig  Bit  Co.  Ltd.  reports  a  net 
cribes  as  its  biggest  producer  I  loss  of  $20,115  for  fiscal  year 
yet,  has  yielded  201,110,000  cubic 'ended  September  30,  19.59.  com 
feet  of  natural  gas  daily  on  an^pg^^^j  net  earnings  of  $77,365 

"'rhe^TeceSiy  completed  well  I  i"  ‘he  previous  year.. 
i$  located  in  the  Fincher  Creek  |  Working  capital  at  the  year- 
field  15  miles  north  of  the  Mon-  end  stood  at  $611,962,  a  modest 
tana  state  line.  Gas  was  reached] decline  from  $638,655  at  end  of 
at  12.260  feet.  |  previous  year. 

_ _ _  I  A  bad  debt  written  off  during 

‘he  year,  directors’  report  states, 
^anadian^  ciecrea  charged  to  the  year’s  earn- 

Painf  Ass  n  Head  jings.  This  factor,  plus  lower 


compared  with  the  .setting  of|  Toronto  _  Frank  S.  Grundy|sales.  it  is  pointed  out.  resulted 
limits  on  the  amount  of  bank!  .  ,  ..ip,  in  the  net  lo.ss.  Reduced  activity 

loans.  vice-president  trade  and  sales, con.struction 

A  factor  to  contend  with  in  the  land  research  of  Imperial  Flo- igred  sales.  totalled  2,034,495  tons  (1,834,248 


Production  of  wood  pulp  in 
October  was  at  a  record  figure 
of  987,113  tons.  Increasing  paper 
and  board  production  and  im¬ 
proved  exports  both  contributed 
to  the  substantial  gain.  Output  in 
October  last  year  was  911,735 
tons.  The  previous  monthly  re¬ 
cord  of  940,309  tons  was  set  in 
October  1956. 

Pulp  output  to  the  end  of  Oc¬ 
tober  was  also  well  ahead  of  the 
year  ago  figure  at  8,822,609  tons 
as  compared  with  8,347,930  tons. 

Kxports  during  October  were 
230,032  tons  (219,656  tons  last] 
year*  and  in  the  first  ten  months 


CGE  to  Estoblish  I  ings  and  equipment.  It  will 

^  j  HI  iinitially  contribute  more  than 

rlOUt  |$100,000  per  year  to  the  Atlantic 
Canadian  General  Electric  Co  !  economy  in  the  form  of  wages 
Ltd.  announces  that  as  the  result  I  and  taxes  .and  local  purchases 
of  a  market  surplus  by  Atlantic 


Provinces  Economic  council,  and  Royal  Bank  Appoints 
at  the  request  of  the  electric  A  r  kA 

power  commissions  and  com-}' e^ssisranr  la.rn. 
panics  a  Maritime  plant  for  thej  The  Royal  Bank  of  Canada  has 
manufacture  of  distribution  trans-| announced  the  appointment  of  C. 
foyers,  ‘s  announced  will  be  ^  clark  as  an  assistant  general 

The  plant  will  be  located  ini'^^^^Ser.  with  headquarters  in j  areas 

Montreal.  For  the  past  year  and|  Mr.  Clark  became  supervisor 
a  half,  he  has  been  general  in-io(  banking  arrangements  in  1949, 
spector  at  Toronto.  I  In  that  post  he  acted  as  the  liai 

son  officer  between  The  Royal 


supervisor's  department,  Toronto, 
In  1938  he  moved  to  head  office 
Montreal  as  a  member  of  the 
staff  department  and  ia  1945  be¬ 
came  assistant  supervisor  of 
banking  arrangements.  In  that 
capacity,  he  travelled  on  special 
assignments  for  the  bank 
throughout  the  United  States, 
Britain.  Europe,  Africa,  Aus¬ 
tralia.  New  Zealand  and  China, 
visiting  the  Royal’s  many  con 
nections  and  customers  in  those 


.  ,  .  ~  .  j  ..  L-fx  ^  i  laciui  tu  LUIIICJIU  Wllll  111  inC; -  -  •  f„nw  in 

ceaseless  battle  against  inflation.  I  glaze  Paints  Ltd.  is  the  new|  The  bad  debt  of  $128,837  was 

I  is,  he  Stated,  the  fact  that  “prices  president  of  Colorizer  Associates,  unsecured  credit  to  Stanrock  ,  q  ,  i,  _  wa-f  6  777  907  tons 
industry’  should  contain  redeem-,  rnanv  so^s  and  services  tend!  lur  fimnriv  elected  at  the  (Uranium  .Mines  Ltd.  which  went 
able  features. 


Sackvillc,  N.B.  Construction  will 
start  in  April,  and  the  plant  will 
be  in  operation  before  the  end  ofj 

next  year.  It  is  expected  thati  Mr.  Clark  brings  to  his  new 
other  electrical  products  will  be  [post  a  wide  and  varied  experi- 
manufactured  in  the  Maritimes  asjence  in  the  fields  of  both  domes- 
opportunities  permit.  itic  and  international  banking.  He 

The  company’s  initial  invest-  joined  the  bank  in  1922  and  serv 
ment  in  the  plant  will  exceed led  thereafter  at  a  number  of 
$300,000.  including  land,,  build- 'points  in  Ontario  and  with  the 


Bank  of  Canada  and  Us  corre¬ 
sponding  banks  in  the  United 
Slates  and  elsewhere.  Since  May, 
19.58.  he  has  been  general  inspec 
tor  of  the  bank  with  headquar¬ 
ters  in  Toronto. 


to  be  flexible  only  in  the  upward 
direction”  During  the  course  of 
several  business  cycles,  prices 
continually  edge  up. 

At  present,  said  Dr.  Hay,  “the 
basic  trends  in  our  economy  still 
appear  to  be  expansionary"  and 
“if  one  looked  only  at  prices, 
more  contraction  would  be  neces  and  Canada, 

'sary,’’  i  ’  _ _ 


'  , .  u  .  ‘  f  fhi  compared  with  6,476,463  tons 

,  New  York  into  bankruptcy  in  May  of  thisi 

Redheffer  of  year. 


annual  meeting 
succeeds  F.  N 

Kansas  City.  He  is  (he  first  Company,  report  says,  is  em-'  xL  /\  x  x 

Canadian  to  be  elected  to  the  phasizing  market  and  product i  |  UUlDUt 

office.  research  aiming  at  diversifica-;  ~ 

Colorizer  Associates  is  a  non-!tion  and  is  in  good  financial  posi-  Q|  PaperOOdrcl  Up 


profit  association  compri.sed  ofj^jon  to  take  quick  advantage  of 
regional  paint  manufacturers  in  opportunities 


“An  instrument  with  some  such 
characteristics  might  be  success¬ 
ful,’’  he  stated.  He  was  encour¬ 
aged  in  this  belief  by  an  ap¬ 
parently  increased  willingness, 
particularly  by  American  invest¬ 
ors,  “to  return  to  Canadian 

participation  large  measures  fo 
control.’’ 

A  premium  on  the  Canadian  _ 

dollar  was  caused.  Dr.  Hay  felt,  I 

by  a  spirited  demand  for  Cana-ijrA  BO  AC  MbkP 
dian  funds.  The  extent  to  which!  ^ 
foreign  capital  had  been  used  in  Traffic  Dpal 
the  development  of  Canadian!'***'’'''  *^*'*" 

resources  had  necessitated  thc|  -  131  cents  «  _  .  ,  , 

availability  of  an  adequate  supply ;  Joint  announcement  was  made,.,„^^  Sentpmher  2Hth  1959  Energy  Board  in  connec- 

of  Canadian  currency.  ithis  week  by  TCA  and  BOAC  ^  .  _ .., _ ^  _r  *101  ition  with 


ICan.  Bakeries  Net 
|Earnings  Down  Widely 

I  Canadian  Bakeries  Ltd.  reports 


T-C  Pipe  Lines 


Production  of  paperboard 
Canada  gained  in  October  and 
the  fir.st  ten  months  this  year. 
Output  for  the  month  totalled 


While  lauding  the  present  policy 
of  “stable  monetary  supply,”  Dr. 
Hay  pointed  out  that  “regulating 
the  economy  is  a  delicate  mat¬ 
ter.’’  He  stressed  the  desirabil¬ 
ity  of  establishing  a  Royal  Com 


Toronto.  —  Trans-Canada  PipejsyjHa  tons  up  from  94.635  tons 
r  *.,noi=  oi  »n|Eines  Ltd.  estimates  in  a  submis-jin  October  last  year.  To  the  end 
net  earnings  of  $30  815.  equa  mj^.^^  recently  formed.  Na-Of  October,  production  totalled 

share,  for  the  fiscal : _ ; 785.8.58  tons  as  against  747,090 

„„„„„„  same  period  last 

.  -»u  «iQi  "'i"  ao  application  for  cx-lvpar 

that  in  the  interests  of  providing  1  This  compares  wit^h  y 

improved  service  to  the  public, |310.  or  $1.91  a  share,  for  the  . _  .  _ 

an  agreement  has  been  reached '  previous  fiscal  year. 


1961  will  be  $4,520,- 


between  TCA  and  BOAC.  The  33,  g,  (he  year-end.  down  from} “>‘^1  sale**  for  the  year 
agreement  was  reached  by  G.  R.i  \  .  ...  !of  $86,067,000  if  company  gets  the 

McGregor,  president  of  TCA.  and:  Wo^^ng  capital  stood  at  $345.- 


Shipments  were  off  slightly  in 
I  October  at  84,505  tons  (84,907  tons 
I  last  year*  but  gained  substantial- 
j  ly  in  the  first  ten  months  at  710.- 
1629  tons  (673,890  tons  in  1958). 

mission  to  examine  the  monet-i Basil  Smallpeice.  managing  di- .  .„ibuild  a  take-off  line  and  start  im  from  7  596  tons  last  vear 
ary,  credit,  fiscal  and  inter-, rector  of  BOAC.  ,  D-  ^  ‘he  rthe  end  of 

national  problems  of  the  Cana  l  This  agreement,  it  is  pointed  report  that  the  droP  in  eatings  abroad  totalled  .58  189  tons  as 

dian  economy.”  lOut,  will  en.sure  that  the  services,  was  attributable  to  the  substantial!  company’s  year  ends  with  ggamst  64  510  tons  in  the  same 

He  also  stated  that  "unless  the  [between  Canada  and  the  United  I  increase  in  labor  costs  with  no,^^^  calendar  year  nprind  last  vear 

present  government  is  announc- 1  Kingdom  will  be  offered  at  times  I  compensating  increase  in  the  National  Energy  Board  ^  ^  _ 

ing  a  basic  change  in  the  rela-'best  suited  to  the  need.;  of  the  I  price  of  products  sold, _ ,  -11  hearincs  on  the  Trans-  e  •  t  u 

tienship  between  the  government  expanding  public  demand.  Itl  '  _  ,  u  .u  Canada  and  other  applications  in;^**’’"'® 

and  the  Bank  of  Canada,  they, will  also  provide  for  the  integra- tickets.  The  offices  of  both  com- January  5,  with  the  New  Chemical  Planf 
rrust  accept  the  joint  respon-  tion  of  schedules  between  Canada  panics  will  conduct  business  o" -frans-Canada  application  sched-,  ont  A  n^wlv  formnd 

sibility  for  the  policy.  and  the  U.K.,  and  of  other  pas-j behalf  of  each  other.  uled  to  lead  off  The  hearings  on  Gnt.— A  newly-formed 

Dr.  Hay  opined  that  an  inspec-  senger  and  cargo  services,  in-j  The  agreement  ''eac'ie^'"  all  the  submissions  are  expected  Canadian  subsidiary  of  an  Amer- 
tion  and  revision  of  the  policies 'eluding  the  interchangeability  of  |  come  into  effect  March  1,  19bu.  j^gg  chemical  company  has  pur- 

decisions  will  probably  be  some,  chased  20  acres  of  land  in  the 
time  after  that.  'former  Sarnia  Indian  Reserve, 

f i according  to  an  announcement  by 
fsvorflblc  uGcision  in  time  to  i^ti#^  -j  p  t'iiiavt  ouam* 

it  take  advantage  of  the  '’f  Clinton  Chem 

construction  season. 


mere 

DIVIDENDS  ARE  PLACED 

On  Record 

LeaeJing  Canoidian  Corporations  ontd  Financial  Institutions 
whose  Securities  ore  in  the  Honeds  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declorations  Are  Published  in 

The  Financial  Times 


Abitibi  Power  &  Paper  Co.  Ltd. 
Agnew-Surpas!,  Shoe  Stores  Ltd. 
.Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  &  Paper  Mills  Ltd 
Anglo-Huronian  Limited 
Argus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 

Banque  Canadienne  Nationaie 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Belding  Corticelli  Limited 

Belt  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  North  America 

Brazilian  Traction  Light  St  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Parkers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bund  (Canada)  Ltd. 

Bulloch's  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  &  Co.  Limited 

Calgary  Si  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaper  Mfrs.  Ltd. 
Canadian  West.  Natural  Gas  Co.  Ltd. 
Cavsiar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  St  Smelting  Co.  Ltd 
Craig  Bit  Companv 
It.  L.  Crain  Limited 
Crown  Zellerbach 

David  St  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  Limited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  Si  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  Limited 

East  Kootenav  Power 
East  Sullivan  Mines  Ltd. 

Eddy  Paper  Co.  Limited 
Enamel  Si  Heating  Produets  Ltd. 

Falconbridge  Niekel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 

Gatineau  Power  Co. 

General  Products  Mfg.  Corp.  Ltd. 
General  Steel  Wares  I.imited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  I.td. 

Grouped  Income  Shares  Ltd. 
Guaranty  Trust  Company  of  Canada 
Gunnar  Mines 

Hi-Tower  Drilling  Co.  Ltd, 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 
Home  Oil  Co  Limited 
Hudson  Bay  Mining  St  Smelting  Ltd. 
Husky  Oil  &  Refining  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  oi  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada.  Limited 
Investors  Syndicate 

Kerr-Addison  Gold  Mines  Ltd. 

Labatt  (John)  Limited 
Labrador  Mining  &  Exploration 
Leitch  Gold  Mines  Limited 
I.everage  Fund  of  Canada  Ltd. 

Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macassa  Mines  Limited 
MacKinnon  Structural  Steel 
MacMillan  St  Bloedel  Co.  Ltd. 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey. Fergusoi.  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd. 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  St  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  St  Co.  Ltd. 

National  Steel  Car  Corp.  Ltd. 

New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 

Nova  Scotia  Light  St  Power  Co. 

Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Ltd. 

Pato  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Ltd 
Pronto  Uranium 

Quebec  Power  Company 

Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  A-  Co.  Ltd. 

.\.  V.  Roe  Canada  Ltd. 

Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 

Salada-Shirriff-Horsev 
St.  Lawrence  Corp.  Limitetl 
Shawinigan  Water  St  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sicks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co..  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Paving  St  Materials  Ltd. 
Steel  Co.  of  Canada  Limited 
Sun  Life  Assur.  Co.  of  Canada 
Supertest  Petroleum  Prod.  Ltd. 
Supercrete 
Switson  Industries 

Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 

United  Amusement  Corp.  Ltd. 

United  Grain  Growers  Ltd. 

United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 

Venture.s  Limited 

Waite  Amulet  Mines  Limited 
Westeel  Products  Limited 
Western  Grocers  Limited 
George  Weston  Ltd. 

Zeller’s  Limited 
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ical  Co..  Phillipsburg.  N.J. 

The  Canadian  firm  will  be 
known  as  St.  Clair  Chemical  Ltd. 

Mr.  Tilley  .stated  that  construc¬ 
tion  of  a  concrete  block  building 
of  approximately  8,000  square 


October  Net  Of 
Can.  Pacific  Up 

Canadian  Pacific  Railway  Co.  feet  feet  will  begin  shortly 
reports  for  the  month  of  October  It  will  include  outside  installa- 
net  earnings  from  railroad  oper-|‘'0'^  ‘o'*  chemical  manufac- 
.han  double  rl*uee!2,„»' 

for  same  month  last  year  at  early  next  year  with 

$3,121,907  as  compared  with  $1,-  plant  capacity  of  aproximately 
o45,830.  Revenue  from  rail  fg„p  million  pounds  per  year, 

tions  for  the  mon  h  was  $82,26’2  ^^0  new  firm  will  hire  about 

higher  than  that  for  October  of, 30  persons,  all  Cnadian.  They 


last  year  at  $39,068,157  as  against 
$38,985,895  while  operating  ex¬ 
penses  were  down  $1,493,815  at 
$35,946,250  as  compared  with  $37.- 
440,065. 

For  the  10  months  ended  Octo¬ 
ber  31st  1959  net  earnings  were 
$1,065,901  higher  than  for  cor¬ 
responding  period  of  last  year 
at  $27,358,864  as  compared  with 
$26,292,963.  Rail  revenues  from 
rail  operations  for  the  10-month 
period  this  year  amounted  to 
$399,595,023.  an  increase  of  $12.- 
492,829  over  figure  of  $387,102,194 
for  same  period  last  year.  Rail¬ 
way  expenses  were  $11,426,928 
higher  at  $372,236,159  as  against 
$360,809,231. 

It  is  pointed  out  in  presenting 
figures  that  results  for  October 
1958  and  for  1959  to  date  reflect 
provision  for  retroactive  wage 
increases  amounting  to  $5.3  mil¬ 
lion. 


will  be  supported  temporarily 
by  personnel  from  the  parent 
company  until  full  production  is 
under  way. 

Maritime  Securities 


CANADA  MALTING 
Canada  Malting  Co.  Ltd.  advi&es  that 
an  additional  40  common  shares  have 
been  issued  at  $37.50  a  share  under  a 
Stock  Option  Plan  to  certain  full-time 
employees  of  the  company.  An  additional 
646  preferred  shares  have  been  pur¬ 
chased.  redeemed  and  cancelled.  There 
are  now  213,673  common*  and  167.309 1 Stanfields.  Class  A 


I  (Furnished  by  Slanbury  &  Co.  Ltd.* 
Halifax) 

if'insinf  quotations.  Der.  1.  1959) 

Bid  Asked 

.\cadia  Trust  Company  62.00 

Atlantic  Utilities.  Rights  2.65 

.Atlantic  Whole.*  Cl.  ‘A’  28.00 

Do  Class  ‘B’  .  8.50 

Cousins  Ltd..  Class  ‘A*  18.00  i 

East.  Can.  Sav.  &  Loan  Co.  32.00  I 
Eastern  Utilities,  pfd.  9.00 

Eastern  Trust  Co.  27.50  ! 

Great  Eastern,  AV-jO'r  pfd.  7.50  8.00  j 

Do.  pfd .  9.25  9.75: 

Halifax  Insurance  .  21.50  I 

Maritime  .Access,  common  3.00  •  •  i 

Do.  6%  pfd .  9.25  ,... 

Maritime  Life  120.00  I 

Maritime  Steel,  pfd .  94.00 

Maritime  Tel.  &  Tel.  comm.  15.25  16.00 

Do.  pfd .  12.75  13.50  j 

Moirs  Ltd.,  Common  .  60.00  ' 

Do.  pfd.  82.00  85.00 1 

j.Nova  Scotia  Trust  Co .  20.00 

N.B.  Telephone  .  11.25  12.00' 

N.S.  Light  &  Pwr.  4C4-  pfd.  70.00 

Do  4'^%  pfd .  78.00 

Do  y/c  pfd .  43.50 

Ocean  Fisheries  Ltd.,  Com.  1 

Do.  SV^C'r  pfd.  .  4.70 

Oland  it  Son  Ltd.,  Class  'A*  13.75 

Do  Class  “B*’  .  10.00 

R.  Jones  $r  Whitman,  pfd.  16.00 

Stairs,  Sons  L  Morrow,  Cl  A  7.75 

.  10.00 


preferred  shares  outstanding. 


Do.  Class  “B” 


10.00 
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I  Tti  ■frorvt'Birks  GivALfithuxs  | 


thpTe\s  no  gift  problem 
tv  hen  you  give  ttirks 
iiift  Certificates 

A  happy  solution  to  the  problem 
of  “just  what  to  give”  . . . 
a  gift  they  can  choose  lliemselves. 

Available  in  any  denomination.  Birks  Gift 
Certificates  are  attractively  packaged  in 
colourful  folders,  specially  designed 
fur  the  Christmas  season. 


B  I  R  KS 


May  he  redeemed  ^ 

in  nn>  flirts  alitre  c: 

/rum  CiHist  to  Coast  ^ 


JEWELLERS  S 

j.n  a.Q  a.i3  0.13  o.o  ci.o  0.130.13  0.13  a.13  aj3  0.13  ojs  0.0  0.13  o.o  0.0  0.0  ao  o  J3  o.o  ai> 


EATONS 
F.M.O.  SHOP 

For  Men  Shoppers  Only,  Fifth  Floor 

More  Men,  Every  Year,  Are  "Catching  On" 

To  This  Great  Convenience 


EATON'S  F.M.O.  SHOP  is  a  Mon's  'ticket'  to  Christmas  Shopping  ot 
its  best.  It's  the  one-stop,  speedy  shopping  o  man  likes,  away  from 
the  hustle  and  bustle,  with  experienced  F  M  0  Shoppers  to  shop  for 
him  from  Eaton's  Store-wide  assortments.  Another  F  M.O  Service — 
your  gifts  ore  Christmas-wrapped  ond  delivered!  You're  invited  to 
enjoy  shopping  the  F.M.O.  way.  —  No  list  is  too  smoll  or  too  big 
for  F.M.O.  special  attention. 

Take  EATON'S  Frant  Escalatars  ta 
EATON'S  F.M.O.  SHOP,  Fifth  Flaar 

P.S.  If 'not  convenient  to  shop  in  person 
Phone  —  VI.  2-9331  (local  841) 
or  Write  F.M.O.  Shop,  Eaton's,  Montreal 


-  T.  EATON  C 


O 

klMITCe 


OF  MONTREAL 
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says  the  right  things  about  you 

When  you  can’t  be  there,  your  letter  must  speak  for 
you.  That  is  the  reason  you  should  choose  Earnscliffe 
Linen  Bond— a  fine  quality,  high  rag-content  paper 
for  letterheads.  It  is  a  dependable  paper,  too,  for 
insurance  oolicies  and  other  important  documents. 

Nothing  will  so  convince  you  of  the  suitability  of  Earns¬ 
cliffe  Linen  Bond  for  those  purposes  as  seeing  and 
feeling  the  paper  itself.  We  shall  be  delighted  to  send 
you  shoot  samples  if  you  will  write  to  our  nearest  office. 


COMPANY  LIMITED 
High  Grade  Paper  Makers  Since  188? 
Montreal  Toronto  Winnipeg  Vaneeuv«r 
Mills  at  St  Jerome  and  at  Mont  Rolland,  Que- 


» 


